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£sero BE£9224 . CONSTRUCTION DEED OF TRUST

DATE: July 23, 2004 .

Reference # (if applicable): 139026 Additional on page
Grantor(s): . ¢
1. Munson Properties, LLC

Grantee(s)
1. Bank of America, N.A.
2. PRLAP, Inc. , Trustes

Legal Description: Lots 1B and 1C of Bay Ridge Busmass Park Binding Site Plan BSP NO.

OOfBBELT being a ptn. of the E/2 of the NE Sec. 3, T34N, R3EWM Additional on page
Assessor's Tax Parcel iD#: P118503 and P118504

THIS DEED OF TRUST is dated July 23, 2004, among Munson Properties, LLC, whose address
is 18130 Sunset Way, Edmonds, WA 98026 ("Grantor™); Bank. of America, N.A.. whose
mailing address is CCS-Commercial Banking {RE), WA1-501-13-30, P.O. Box 84448, Seattle,
WA 9B124 (referred to helow sometimes as "Lender” and sometimes as "Banaficiary"}; and
PRLAP. Inc. , whose mailing address is 10850 White Rock Road Ste. 101 Rancho Cordova,
CA 95670 (referred to below as "Trustee™}.
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COHVEVANGE AND GRANT. For valuable consideration, Grantor convays to Trustes in trust with power of sala, right
of entry and pogsession and for the benefit of Landar as Bonuﬁchr\r all of Grantor's right, title, and interest in and to
the following described real property, together with sl existing or subsequently erected or atfixed buildings,
improvements- and fixturas; all easaments, rights of way, and eppurtenances; all watsr, watar rights and ditch rights
{including stock in ‘utilities” with ditch or irrigation rights); and all other rights, royaltiss, and profits relating to the real
property, including. without limitation all minerals, oif, gas, geothermal and similar matters, (the "Real Property“)

located in Skagrt County, State of Washington: -

Lots 1B and 1C. of BAY RIDGE BUSINESS PARK BINDING SITE PLAN, BSP NO. 00-8654,
approved October 29, 2001, and recorded October 29, 2001, under Auditor's File No.
200110290120, records of Skagit County, Washington; being a portion of Lot 1, SKAGIT
COUNTY SHORY PLAT NO.. 96-012 in the East Half of the Northeast Quarter of Section 3,
Township 34 North, Range 3 East of the Willamette Meridian.

The Real Property or m: address |s commonly known as 15806 and 15828 Preston Place,
Burlington, WA 98233. The Real Property tax identification number is P118503 and P118504

Grantor hereby assigns as sscurity o Lsnder all.ot Grantor's right, title, snd interest in and to all leases, Rents, and
profits of the Property. This assignrment. is récorded in sccordance with RCW 65.08.070; the lien created by this
assignment is intendad to be specific, perfected and chaate upon the recording of this Desd of Trust. Lender grants to
Grantor & license to coliect the Rents andprofits, which license may be revoked at Lander's option and shall be
automatically revoked upon accelsration of all or part cf the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASS’GNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST, THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENT. OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR-AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION QAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF:DEFAULT UNDER THIS DEED OF TRUST. THiS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwise prowded ln mls Dead of Trust, Grantar shall pay to Lender all
amounts securad by this Deed of Trust as they become due, and shali strictiy and In a timely manner perform all of
Grantor's obllgations under the Note, this Deed of Trust, and the Related’ Documents

CONSTRUCTION MORTGAGE. This Deed of Trust is a constructlon mortgags for the purposes of Sections 9-334
and 2A-309 of the Uniform Commercial Code, as those sactions have b-aen adopt.ad by. the Stats of Washington.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees lhat Grantor' 3 passession and use of the
" Property shall be governed by the following provisions:

Possession and Use. Until the occurrance of an Event of Defauit, Grantor may [1! remain in possession and
control of the Preperty; (2) use, operate or manage the Property; and {3} “collect the Rents from the Property
{this privilege is a license from Lender to Grantor automatically revoked upon-dafault). -The following provisions
relate to the use of the Property or to other limitations on the Froperty. The Ftaal Pruperty is not usad principally
for agricultural purposes.

Duty to Maintain., Grantor shall meintain the Property In tenantable condition anﬁ promptly parform all repairs,
replacements, and maintenance Nacessary 10 preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, _pa_zmlt. or_suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the ‘genarality. of the
foragoing, Grantor will not ramove, or grant to any other party the right to remove, ahy timber, mlnerals (mcludmg
oil and gas), cosl, clay, scoria, soil, gravel or rock products without Lander's prior written conserit. :

Removal of improvements. Grantor shall not demolish or remove any improvements from the Flaal Property__
without Lender's priar writtan consent. As a condition to the removal of any Improvements, Lender may require™,

Grantor to make armangements satisfactary to Lender to replace such Improvements with fmprovemants of at Ieast
equal value.,

Lender's nght to Entar. Lender and Lender's agents and reprasentativas may enter upon the Resl Proparty at an--
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grlnturs-

nR

Skagit County Auditor

8/23/2004 Page 2 of 1211 ZSAM




DEED OF TRUST
{Continued) Page 3

 compliance ‘with the terms and conditlons of this Deed of Trust,

: Compliance; with Governmentat Requirements, Grantor shall promply comply, and shall promptly cause

- compliance by. all agents, tenants or other persons or entities of avery nature whatsoever who rent, lease or
otharwise use or ogcupy the Property In any manner, with &ll laws, ordingnces, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or occupancy of the Property, Including without
limitation, the Ameéricans With Disabllities Act. Grantor may contest in good faith any such law, ordinance, or
reguldtion and.withhold-compliance during any proceeding, including appropriats appeals, so long as Grantor higs
rotified Lender In writing. prior to doing 80 and so long as, in Lender's sole opinion, Lender's interests in the
Froperty ara not jeopardized. Lender may require Grantor 10 post adequate security or a surety bond, reasonably
satisfactory to Lendsr, to protect Lender's interast.

Duty to Protect, Grantor agrees naither to abandon or leave unattended the Property. Grentor shell do all other
acts, In addition to those acis set forth abovs in this secticn, which from the charactsr and use of the Property are
reasonably nacessary-to protact dnd prasarve the Property.

Construction Loan. Hf some or all of the praceads of the toan creating the Indebtedness are to be used to construct
or complets construction of any Improvements on tha Proparty, the improvements shall be completed no later than
the maturity date of the Note lor such.earlier date s Lendsr may reasonably astablish and Grantor shalt pay in full
sll costs and expenses in Gonnection with:the work. Lender will disburse loan proceeds undaer such terms and
conditions as Lender may deem raasonably necessary to Insure that the interest created by this Deed of Trust shall
heve priority over all possibls liens; inciuding those of material suppliers and workmen. Lender may require, among
ather things, that disbursemant requests.-bs’ supported by receipted bills, axpense affidavits, waivers of iiens,
Construction progress repons, and.such other dogumentation as Lender may reasonebly raquest,

DUE ON SALE - CONSENT BY LENDER. Lender.may, at Lender's option, {A) declare immadiately due and payable ali
sums secured by this Deed of Truat or (B} Increpse. the interest rate provided for in the Note or other document
evidencing the Indabtednass and impose such other canditions 48 Lender deams appropriate, upon tha sale or transfer,
without Lender’s prior written consen, of ail or eny part of the Real Property, of any interest in the Real Property. A
"sale or transfer” means the conveyance of Real Property or any right, title or intersst in the Real Property; whether
legal, beneficial or equitable; whether voluntary or'involuntary; whether by outright sale, deed, installment sale contragt,
land contract, contract for deed, lesaehold interast with s term greater than three i3) years, lease-option contract, or by
aale, assignment, or transter of any beneficial Interest in or to any land trust holding title ta the Real Property, or by any
other method of conveyance of en interest in the Real Property: If-ary Grantor is a corporation, partnership or limited
liability company, transfer also includes any chenge in ownership of more than twanty-five percaent |25%) of tha voting
stock, partnership interests or limited liebllity company interests, as the case may be, of such Grantor. However, this
option shall not be exsrcised by Lander if such exercise is prohibited by faderal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes tnd-liene. on the Property are part of this Deed of
Trust: o

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, spacial taxes, assessments,
charges lincluding water and sewer), fines and impositions levied. against-or on account of the Property, and shall
pay when due all cleims for work done on or for services renderad-or_ matsfial fiirnished to the Property. Grantor
shall maintain the Property frea of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, axcept for the lien of taxes and assessmants not dua and except as otherwise provided in this Deed of
Trust. Lo :

Right to Contest. Grantor may withhold payment of any tax, assessment, or &aim in connection with a geod faith
dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien arises or
ig filed as a result of nonpayment, Grantor shall within fifteen (15) days aftar theiien‘arises or; if a lien is filed,
within fifteen (16) days atter Grantor has notice of the filing, sacure the discharge of the lisn, of if requested by
Lender, deposit with Lender cash or a sutticiant corporats surety bond or other security satisfactory to Lender in an
amount sutficient to discharge the lian plus any costs and attorneys’ fees, or other charges. that could. accrue as a
result of a foreclosure or sele under the lian. In any contest, Grantor shali defand itself and Lender and shall
salisty any adverse judgment before enforcemant egainst the Property. Grantor shsll name Lender as an additional
obligee under any surety band furnished in the contest procesdings. e

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of paymerit of the taxes
or assessments and shall authorize the appropriate governmental official 10 deliver to Lender at any time a written
statement of the taxes and assassmants against the Property. R ST

Notice of Construction. Grantor shall notify Lander at least fitteen (15) days before any work is commeénced;. any.
services are furnished, or any materlals are suppliad to the Property, If any mechanic's lien, materiaimen’s lian: or .
other lisn could be asserted on account of the work, services, or meterials. Grantor will upon request of Lender”
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost.of such.
improvements, A
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PR_OPERﬁ bAMAGE INSURANCE. The following pravisions relating to insuring the Property are a part of this Deed of
Trost. P

-, Maintsnance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
‘coverage endorsements on a fair valus basis for the full insurable value covering ali Improvements on the Real
Froperty-in an amount sufficient 10 avold application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor sha!l elso procure and maintain comprehensive general liability insurance in such
covarags amounts as-Lender may request with Trustee and Lender being named as additional insureds in such
[iability insurance policies. Additionally, Grantor shall maintain such other insurancs, including but not limited to
hazard, busingse intsrruption, and boller Insurence, as Lender may reasonably require. Palicies shall be written in
form, amounts, cGverages. and besis reasonably acceptable 1o Lender and issued by a company or comganies
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactory to Lendar, including stipulations that coverages will not be
cancellad or diminished-without at ‘east thirty (30} days prior written notice to Lender. Each insurance policy also
shail inglude an endorsament providing that coverage in favor of Lander will nat be impaired in any way by any act,
omission or default of Grantor or any other person, Should the Real Property be located in an area designated by
the Director of the Fedeéral Emargency Management Agency as a special fiood hazard erea, Grantor agrees to
obtain and maintaln Federal Flood Insurance, if avallable, within 45 days after notice is given by Lender that the
Praperty is located in a special flood hazard-avea, for the full unpaid principal balance of the ican and any prior liens
on the property securing theioan; up-ta the maximum policy limits set under the National Flood Insurance Program,
or as otherwise required by Lender, and to maintein such insurance for the term of the loan.

Application of Procesds. Grantcr shall promptly riotity Lender of any loss or damage to the Property. Lender may
make proot of 1oss if Grantor fails to do so-within fifteen (16)} days of the cssualty. Whether or not Lender's
security is impaired, Lender may, at Lender's slaction, racelve and ratain the proceeds of any insurance and apply
ths proceeds to the reduction of the indebtednass, -payment of any lien affacting the Property, or the resteration
and repair of the Property. If Lender elacts to apply the procesds to restoration and repair, Grantor shali repair or
replace the damaged or destroyed Improvemsnts in a manner satisfactory te Lender, Lender shall, upan
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasongble cost of
repair or restoration if Grantor Is not in default under thia Deed of Trust. Any proceeds which have not been
disburged within 180 days after their recaipt and-which Lender_has not committad to the repair or restoration of
the Property shall be used first 1o pay any amount awing to Lender undar this Deed of Trust, then to pay accruad
interast, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
any proceads after payment in full of the Indebtedness, such proceeds shall be peid without interest to Grantor as
Grantor's intarests may appear. L S

Grantor's Report on Insurance. Upon request of Lerder, howevar not more_than once a year, Grantor shall furnish
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2} the risks
insured; (3) the amount of the policy: [4) the property insured; the then current replacement value of such
proparty, and the manner of determining that valua; and {B) the expiration date of the policy. Grantor shall, upon
Tequest of Lender, have an Independent appraiser satisfactory 1o |ender datarmine the cash vaiue replacement cost
of the Property. B .

LENDER'S EXPENDITURES. If any action or proceading is commenced that would materially affect Lender's interast in
the Property or it Grantor fails to comply with any provision of this Deed of Trust'or any Relatad Documents, including
but not limited to Grantor's failure to discherge or pay when due any amounts Grantar is:required to discharge or pay
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf. may (but shail not be abligated to) take
any action that Lender desms appropriste, including but not limited to discharging or.paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs far insuring,
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such-purposes will then
bear interest at the rate charged under the Note from the date incurrad or paid by Lender to the-date of repayment by
Grantor. All such expenses will become a part of the Indebtedness and, at Lander's option, ‘will' {A)" be payable on
demand; (B} be added to the balence of the Mote and be apportionsd amang and be payabie with any installmant
payments to bacome due during either {1} the term of any applicebla insurance policy: or {2). the femaining term of
the Note; or (C) be treated as a balloon payment which will be due and paysble at tha Note's maturity. The'Deed of
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remsdies to
which Lendar may be entitiad upon Default. e =
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this.Dead
of Trust: T
Title. Grantor warrants that: (al Grantar holds good and merketable title of record to tha Property.in fee simpls,
fres and clear of all liens and encumbrances other than thoss set forth in the Real Proparty description. or ih: any .-
titla insurance policy, title report, or final titla opinion lssued in favar of, and accepted by, Lender in connection |
with this Deed of Trust, and (%) Grantor has the full right, power, and autharity 1o execute and deliver this Desd ot
Trust to Lender. i

A
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* Dafanse of Titde. Subject 10 the exception in the paragraph abave, Grantor warrants and will forever defend the

. fitle to the Property against the fawful claims of all persons. In the event any action or procesding is commanced

. thet questions Grantor's title or the intarest of Trustee or Lendar under this Deed of Trust, Grantor shall defend the
~action at-Grantor's expense. Grantor may ba the nominal party in such proceeding, but Lender shall be entitled to
participate in .the 'proceedmg and to be reprasented in the praceeding by counsel of Lender's own choice, and
Grantor'will deliver, or cause to be delivered, to Lander such instruments as Lendar may request from time to time
to permit such partlcipauon

Compliancs wuh__Laws_. “Grantor warrants that the Property and Grantor's use of the Property complies with all
axisting applicabl'a iaws,'ordinances and reguletions of governmentsl authoritiss.

Survival of Hapresnn‘h‘bons and Warranties. All representations, warranties, snd agreemsnts made by Grantor in
this Dead of Trust shall survive the execution and delivery of this Desd of Trust, shall be continuing in nature, and
shall remain in full force.and- effact untll such time as Grantor's indebtedness shall bhe paid in full.

CONDEMNATION. The followung prowsuons relating to condemnation proceedings are a part of this Deed of Trust:

Procesdings. If any proceedlng incendemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly 1ake such steps as may be necessary to defend the action and obtain the award. Grantor
may be tha nominal party in.such pmceedmg, but Lender shall be entitled to participete in the proceseding and 10 ba
represented in the proceading by counsel of its own choice all at Grantor's expenge, and Grantor will deliver or
cause to be delivered to Lender such mstruments and documaentation as may be requested by Lender from time to
time to parmit such partlclpatmn. e

Application of Net Proceeds. If all-or any part ‘of the Property is condemned by eminant domain procesdings or by
any proceeding or purchase in lieu of ¢ondemnation, Lender may at Its election require that all or any partion of the
net proceeds of the award be applied to, the Indabtedness or tha repair or rastoration of the Praperty, The net
proceeds of the award shall mean the award after payment ot all raasonable costs, axpenses, and sttomeys’ fees
Incurred by Trustae or Lender In connaction with the condemnation.

IMPOSITION CF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and cherges are a part.ot-this Deed of Trust:

Current Taxes. Fees and Charges. Upon requast by Lender, Grantor shatl execute such documents in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfect and continus Lender's lien on
the Real Property. Grantor shall reimburse Lender for .all taxes, as“described below, together with all expenses
incurred in recording, perfecting or contlnuing this Deed of Trust,:including without limitation all taxes, fees,
documentary stampe, and other charges for recording or ragnsterlng this Deed of Trust.

Taxes. The following shall constitute taxes to which this. aectlon apphea {1} a specific tax upan this type of
Desd of Trust or upon all or any part of the |ndebtedness secured by this Deed of Trust; (2] a specific tax on
Grantor which Grantor is authorized or required to deduct from payrnants on'the Indebtedness secured by this type
of Deed of Truat; {3} 2 tax on this type of Deed of Trust chargeable agalnst the Lander or tha holder of the Mote;
and (4) a spacific tax on all or any portion of the Indebtedness’oron payrnents of prlncnpa! and interast made by
Grantor,

Subsequent Taxes. If any tax to which this section applies is enuct&d s’ubs'equant t'o the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may exsarcise any or all of its
evailable remedies for an Event of Defsult as provided below unless Grantor either' {1} . pays the tax before it
becomes delinquent, or {2} contests the tax as provided above in the Taxes and Liens: section and depusits with
Lender cash or a sufficient corporate surety bond or other sacurity satisfactory to Lendar.

SECURITY AGREEMENT; FINANGING STATEMENTS. The following provigions relatlng to thls Deed of Trust as a
sacurity agreament are 8 part of this Deed of Trust:

Security Agrsement. This instrument shall constitute a Security Agreament to the extent any of the Praperty
constitutes fixtures, and Lendsr shalt have all of the rights of a secured party under the Unlforrn Ccmmefcual Code
as amended from time to time.

Security Interest. Upon request by lLender, Grantor shall executa financing statements and take whatever other
action is requested by Lender 1o perfect and continue Lendsr's security interest in the Rents and.Fersonal Proparty

in additlon to recording this Deed of Trust in the real property records, Lendsr may, at any time and without further
authorization from Grantor, file executed counterparts, coplas or reproductions of this Deed of Trust as.a flnanc_mg__
statement. Grantor shell reimburse Lender for all expenses incurred in parfecting or continuing this” sacurity -
interest, Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property:. Upon |
default, Grantor shall assemble any Parsonal Property not &ffixed to the Property in & manner and at & place. -
reascnably convenient to Grantor and Lender and make it avallable to Lender within thres (3) deys after raceupt of_. :
written demand from Lender to the extent permitted by applicable lew. :
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A&Inua@c.": The maifing addresses of Grantor (debtor) and Lender (securad partyl from which information
concerning the securlty interest granted by this Deed of Trust may be obtained {sech as requirsd by the Uniform
Cqmr_r!e.r'clal Code) are as statad on the first page of this Deed of Trust.

FURTHER -.-AQSUﬁ_AHGES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attornev-in—fac’parq__a part of this Deed of Trust:

Further.Asgurances.” At any time, and from time to time, upon request of Lendar, Grantor will meke, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when requested by
Lender, cause to-be fiied, recorded, refiled, or rarecorded, as the case may be, at such times and in such offices
and places as.Lander.may deem appropriate, any and all such mortpages, deeds of trust, security deeds, securlty
agreemants, ﬁnancbng statements, contlnuation stataments, Instruments o} further assurance, certificates, and
other documents as may, b the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1}  Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2} the liens and. sacurity Interests created by this Deed of Trust as first and prior liens on the
Property, whether now owned.or hereafter acquirad by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shall reimburse Lender for all costs and expsanses incurred in connection with the
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails 1o do any of the things referred to in the preceding paragraph, Lender may do so
for and In the name of Grantor and at Gramtor's expense. For such purposes, Grantor heraby irrevecably appoints
Lender as Grantor's attarney-in-fact for the purpose of making, exscutmg. delivering, filing, racording, and doing all
other things as may be nacessanf or daslrable, |n Lander's solg opinion, to accomplish the matters referred te in
the preceding paragraph.

FULL PERFORMANCE. [t Grantor pays all the Indehtedness when due, and otherwise parforms all the obligations
imposed upon Grentor under this Deed of Trust, Lander shall execute and deliver 10 Trustee a request for full
reconveysnce and shall axacute and deliver to Grantor suitable statamenta of tarmination of any financing statement on
file evidencing Lender's security interest in tha-Rents and the Parsonal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicabie law. The gréntea in eny reconveyance may be described as the "person or persons
legally entitlad thereto®, and the recitals in the reconvevance ot sny metters or facts shall be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lendar 8 optlon shall constltute an Event of Default under this Deed
of Trust:

Paymemt Defauit. Grantor fails to make any payment w__han due under-‘the Indebtedness.

CQthor Defaults. Gramtor fails to comply with or to perform any othar-term, obligation, covenant or condition
contained in this Deed of Trust or in any of the Related Documenis or to comply with or to perform any term,
abligaetion, covenant or condition contained in any other agreement between Lander and Grantor.

Compliance Default. Failure to comply with any other tarm, obligation, covenant or condition contained in this
Deed of Trust, the Note or In any of the Related Documents. [f sych a failire is curable and if Grantor has not
been given a notice of a breach of the same provision of this Deed of Trust within the preceding twelve (12)
manths, it may be cured (and no Event of Detault will have occurrad) if Grantor, aftar Lender sends written notice
damanding cure of such failure: (a) cures the failure within fifteen {156} days; or (b) if the cure requires mara than
fitteen {15) days. immaediately initiates staps sufficient to curs the failure and thersafter continues and completes
all reasonable and nacessary steps sufticient to produce compliance as soon as reasonably practical.

Dafault on Other Payments. Failure of Grentor within the time reguirad by this-Deed _of"Tgu'st to make any payment
for taxes or insurance, or any other payment nacessary to pravent fiting of or to otfect discharge.of any lien.

Default In Favor of Third Parties. Should Grantor defsult under any loan, extension of credit, security sgreement,
purchase or salas agreement, or any othar agreement, In favor of any other creditor or.pérgen that may materially
affect any of Grantor's property or Grantor's ability to repay the Indsbtedness-or perform theur raspective
obligations under this Deed of Trust or any of the Related Documents.

False Statementa. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behaif under this Dead of Trust or the Related Documaents s false or misleading in“any material- respect,
gither now or at the time made or furnishad cr bacomes false or misleading at any time thereafter. .

Defoctive Collateralization. This Deed of Trust or any of the Related Documaents ceases to be.in full force and_
effect {including fallure of any collatera! document to create a valid and perfected security mterest or Ilen) at any
time and for any reason,

Death or Insolvency. The dissolution of Grantor's (regardiess of whether slection to continue s madel anv’ _'
mamber withdraws from the limited liabllity company, or any other termination of Grantor's existence as‘a gmn_g-'_f
business or the desth of any membar, the inscivency of Grentor, the appointment of a racsiver for any.part of_.

MIIIIWJWMNMM])I/WIIIMMUMM

23010
Skag|t County Audntor
_5}/23!2004 Fage 6 of

12 11:26AM




DEED OF TRUST
(Continued) Page 7

G-ra'ntor's'- property, any assignment for the bsnefit of creditors, any type of creditor workout, or the
commencenment o} sny proceeding under ahy bankruptcy or insolvency laws by or against Grantor.

-.ﬁudltor or Forfsiture Proceedings. Commencement of foreclosure or farfeiture proceedings, whether by judicial
proceedlng, self-help, repossassion or any othar method, by any creditor of Grantor or by any governmantal agency
against any property secwring the Indebtedness. This includes a garnishment of any of Grantor's accounts,
including deposit accounts, with Lender. Howevar, this Event of Default shall not apply it there is & good faith
dispute by Grantor as to tha validity or reasonableness of the claim which is the basis of the creditor or forfeiture
proceeding and if Grantor gives Lender writtan notice of the creditor or farfsiture proceeding and deposits with
Lender monies or'a stirety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreanient. Afvy breach by Grantar under the terms of any other agreement betwean Grantor and
Lender that is not remedied.vwithin any grace period provided therein, including without limitation any agreement
concerning any Indebtedness or- other obligation of Grantor to Lender, whether sxisting now or later,

Events Affecting Guaramor. Anv of tha preceding events occurs with respect to any Guarantor of any of the
Indebtedness ar any Guarantor dies' or becomas incompatent, or ravokes of disputes the validity of, or llability
under, any Guaranty of the indebtedness.

Adverse Change. A matena! adverss change oceurs in Grantor's financial condition, or Lender believas the
prospect of payment or perfarmancs of the Indebtedness is impaired.

Insecurity. Lender in good faith’ believes itsalfi msacure

RIGHTS AND REMEDIES ON DEFAULT: it an Evem of Default occurs under thia Deed of Trust, at any time thereafter,
Trustse or Lender may exarcise any one or mura of the followlng rights and remedies:

Election of Remaedies. Elaction by Lendsr-to. puraua any remady shall not exclude pursuit of any othsr remedy, and
an election 1o make expsnditures or to take action to parform an obligation of Grantor under this Deed of Trust,
sfter Grantor's tailure to perform, shall nof affect-Lender's right to declare a datfault and exerciss its remedies.

Accselerate Indabtadness. Lender shall have ‘the. right at its option 1o dectare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foraclosuwre, With raspact to all or any part of the Reasl Propérty, the Trustae shall have the right to exsrcise its
power of sale and to forecloss by notice and sale, and Lender shall have the right to foreciose by judicial
foreclosure, In either case in accordance with and to the full exlent pm\nded by applicable law.

UCC Remudies. With respact to all or any part of the Parsonaf Property, Lendar shall have all the rights and
ramedies of a sacured party under the Uniform Commercial Code

Collect Rants. Lender shail have the right, without notice to Gramor to . take possession of and manage the
Property and collect the Rents, including amounts past due ard .Unpaid, and apply the net proceeds, over and
sbove Lender's costs, against the Indebtedness. In furtherance of this right; Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to.Lender, If the Rents are collected by
Lender, then Grantor lrrevocably designates Lendsr ag Grantor's attomey-in-iact to gndorse instrurnems received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by terants
or other users to Lender in rasponse to Lender's demand shall satisfy the obligations; for which tha payments are
made, whether or not any proper grounds for the demand existed. Lender mav axercige its rights under this
subparagraph either in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to hava a recslver appolnted to taka possessiun of all or any part of
the Property, with the power 10 protect and preserve the Propsrty, 10 operate the Property preceding or pending
foraclosura or sale, end to callect the Rents from tha Property and apply the proceeds, ovar-and-above the cost of
the receivership, against the Indebtedness. The raceivar may serva without bond.if permitted by faw. Lender's
right to the appointment of a receiver shell exist whether or not the apparent valug:-of thé Preperty ‘exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquellfy a person from serving as a
receiver. ST e

Tanancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold 88 provided
above or Lender otherwise becomes entitiad to possession of the Property upon default of Granior, Gramor-shall
become a tenant gt sutfarance of Lender or the purchaser of tha Proparty and shall, at Lender’s option, sither. (1)
pay o reasoneable rental for the use of the Property, or {2} vacete the Property immediately upon the demand of
Lender. E

Other Hemedies. Trustee or Lander shall hava any other right or remedy providad in this Deed of Trust or tha Nr.)ta=
or by law, g

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of tha Psrsonal ;

my g nu . .
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Fmbertv'er'ot the time after which any private sale or other intended disposition of the Porsonal Property is to be
 made. Reagenable notice shall mean naotice given at least ten (10) days befora the time of the sale or disposition.
- ‘Any sale’of'the Personal Property may be made in conjunction with any sale of the Real Property.

‘Sale of the Property. To the extent permitted by sppficable law, Grantor hereby waives any and ail rights 1o have
the Property marshalled. In exercising its rights and remedies, the Trustes or Lender shall be free to sell all or any
part of the' Property tegethar or separately, in one sale or by separate sales. Lender shall be entitled to bld at any
public-sale on-alk or any portion of the Property.

Attorneys' Fees;.Expenses. |t Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall.be entitled to recover such sum as the court may adjudge reasonsble as attorneys’ fees at trial
and upon any appeal. - Whigther or not any court ection is involved, and 1o the extent not prohibited by taw, all
ragsonable expensaes Lender incurs that in Lender's opinion are necessary at any time for the pratection of its
interest or the anforcement of ite rights shall become a part of the Indebledness payable on demand and shall baar
interest at the Note rate from the date of the axpenditura until repaid. Expenses covarad by this paragraph include,
without limitation, howaver ‘subject to. any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whethar or not thera is a lawsuit, including attornays’ fees and expenses for bankruptey proceedings
lincluding efforts to modify or vecate any automatic stay or injunction), appesals, end any anticipated post-|judgment
collection services, the cost of searching records, obtaining tltle reports (Including forsclosure reports), surveyors'
reports, and appraisal fees, title.insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court cogts, in'addition o all cther sums provided by law.

Rights of Trustes. Trustee shall.have &l of ujga__:'r'i'ghts and duties of Lender s set forth in this section.

POWERS AND ORLIGATIONS OF TRUSTEE. ‘The following provisions relating to the powers and abligations of Trustes
(pursuant to Lander's instructions} are part of this Deed of Trust:

Powers of Trustes. In addition to all powors of Truatee arising as @ matter of law, Trustes shall have the power to
take the following actions with respeet to the Pioperty upon the written request of Lender and Grantor: {a] Join in
preparing and filing a map or plet of the Real Property, including the dedication of streets or other rights to the
public; (b) joln in granting any easement or creating any restriction on the Real Property: and {c) join in any
subordination or othear agreement affecting this: Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustes shall not be obligated to notify eny_other party of a pending sele under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustes shall bs a party, unless
required by applicable taw, or unless the sction or proceeding s brought by Trustee,

Trustes. Trustee shall meet all qualifications required for Trustee under appliceble faw. In addition to the rights
and remedias set forth above, with respect to all or any-part-of the Property, the Trustee shall hava the right 10
foraclose by notice and sale, and Lender shall have the right to faréciose by judicial foreclosure, in either case in
accordance with and to the full extent provided by applicable law," +

Successor Trustee. Lender, at Lender's option, may from time to fime appoint:a successor Trustae to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of Skagir County, State of Washington. Tha instryment.shall contsin, in addition to all other
matters required by state law, the nemes of the original Lender, Trustee, and.Grantor, the book and page or the
Auditor’s File Number where this Deed of Trust is recorded, and the name ghd address of the successor trustes,
and the instrument shall be exscuted and acknowledged by Lender or its successors in interest. The successor
trustes, without convayance of the Property, shall succeed to all the title, power, and duties confarrad upon the
Trustee In this Deed of Trust and by applicebla law. This procedure for substitution of-Trustee shall govern to the
exclusion af all other previsions for substitution. o

NOTICES. Subject o applicabls law, and except for notics raqulred or allowed by law to be giver’ in‘another meanner,
any notice required to be given under this Deed of Trust, including without limitation any notice-of default and any
notice of sale ghall be given in writing, and shall be effective whan actually deliverad, whan actuaily’ raceived by
telsfacsimile (unless otherwise required by taw}, when daposited with a nationally recognized ovemight. courler. or, if
mailed, when depositad in the United States mail, as first class, certitisd or registered mail postage prepaid, diracted to
the addresses shown near the baginning of this Dead of Trust, All copies of notices of foreclosure from the holder of
any fien which has priority over this Deed of Trust shall ba sent to Lender’s address, as shown nesr_the beginning of
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving tormal written
notlcé to the other partles, spacifying that the purpose of the notice is to change the party's address. For notice
purposas, Grantor agrees 10 keep Lender informed at all timss of Grantor's current address. Subjact to applicabls law, -
and excepnt far notice raquired or allowed by law to be given in another manner, if there is more than ore Grantor; any..”
notice given by Lender to any Grantor is deemad to be notice given to all Grantors, o

ARBITRATION. (g} This parsgraph concerns tha rasolution of any controversies or ¢laims between the partigs, whether .

arising in contract, tort or by statute, including but not fimited to controversies or ciaims that arise out of or relate 10: fi ~ ;
this agrasment (inciuding any renewals, oxtenslons or modifications); or il any document releted to this agreement
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(colia_mi\};aly a:"Claim®}, For the purposes of this arbitration provision only, the term “parties™ shall include any parent
carpgration, sybsidiary or effiliste of the Bank Invelved In the servicing, management or administration ot any obilgation
describad or.evidenced by this agresment,

ib) At the reguest of any party to this agreement, any Claim shall be resolved by binding srbitration in accordance with
tha Federal Arbitration. Act {Titte 9, U. 5. Code) {the "Act™). The Act will apply even thaugh this agresment provides
that it is governed bv thie law of a gpecified stata,

{c) Arbitration praceiedings'"w_ﬂl be dstermined in accordance with the Act, the applicable rules and procedures for the
arbitration of disputes. of JAMS or any successor thereof {"JAMS"), and tha terms of this paragraph. In the svent of
any inconsistancy_,_th’e__tenm of this paragraph shall control.

{d) The arbitration shall be -administered by JAMS and conducted, unless otherwise required by law, in any U. 5. state
where real or tangible personal praperty collateral for this cradit is located or if there is no such collateral, in the state
spactifled in the govarning law section of this agreement. All Claims shzll be determined by one arbitratar; however, if
Claims exceed $5,000,000; upén the-réquast of any party, the Claims shall be decided by three arbitrators. Al
arbitration hearings shall commence within 90 days of the damand for arbitration and closs within 90 days of
commencement and the award of the arhitrator(s} shall ba issued within 30 days of the close of the hearing. However,
the arbitratoris}, upon a showing of good' ¢ause, may extend the commencemant of the hearing for up to an additional
60 days. The arbitrator(s) shall provide a concise written statement of reasons for the award. The arbftration award
may be submittad to any court having jurigdiction to be canflrmed and enforced.

{e) The arbitrator{s) will have the suthority.to dacide whether any Claim is barred by the statute of limitations and, if
80, to dismiss the arbitration on that baais. For purposes of tha application of the statute of limitations, tha servica on
JAMS under applicable JAMS sules of '8 notics of Claim is the equivalent of the filing of a lawsuit. Any dispute
concarning this arbitration provision or whether a Claim:is arbitratable shall be determined by the arbitrator(s). The
arbitrator(s} shall have the power to award legal fees pursuant to the terms of this agreemaent.

it} This paragraph does not imit the right of any party to: fij exercisa seit-help remedias, such &8 but rot fimited to,
setoff; (il) initiats judicial or nonjudiclal foreclosure against sny rsal or parsonal property collateral; (iiii sxercise any
judicial or power of sale rights, or (iv] actin a court'of law 10 obtain an interim remedy, such as but not limited to,
injunctive relief, writ of possassion or appointment of m receiver, or.additional or supplementary ramedios.

ig) The filing ot a court action Is not intended to constitute a .wa_ivaé'o"f the right of any party, including the suing party,
thereafter to require submittal of the Claim to arbitration. oo

COUNTERPARTS. This Agresment may be executed in any "numbe__r.of'mﬁntarpans. gach et which when so executed
shall be deemed to ba an original and all of which taken together shall constitute one and the same agreement.

FINAL AGREEMENT. ORAL AGREEMENTS OR DRAL AGREEMENTS TO LOAN MONEY., EXTEND CREDIT. OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

MISCELLANEOUS PROVISIONS. The following miscellaneaus provisions-are a part-of this Deed of Trust:

Amendments, This Deed of Trust, together with any RAelated Documents; constitutes the entire undarstanding and
agreament of the parties as to the matters set forth In this Deed of Trust, No alteration of or amendment to this
Desd of Trust shall be effective uniess given in writing and signed by the:party or parties sought to be charged or
bound by the alteration or emendment, Lol By

Annual Reports. if the Property is used for purposes other than Grantar's residence, Grantor shall furnish to
Lender, upon request, a certitied statement of net operating income recalvad from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating income” _shall mean all cash
receipts from the Property less ell cash axpenditures made in connectian with the operation of the Proparty.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only And are not to be
used to interpret or define tha provisions of this Daad of Trust. o i

Merger. There shall be no merger of the interest or satata created by this Deed of Trust with qfh{r_other intgrest or
aestate In the Property at ary time held by or for the banaefit of Landar in eny capacity, without the written consent
of Lender, L et .

Governing Law. This Deaed of Trust will be gowerned by, construed and enforced n accordance wlthfedcral iaw

and the laws of the State of Washington. This Deed of Trust has besn accepted by Lender 'lr_n_thn_ State’ of,

Washington.

Chaoice of Venue. If there Is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the -

courts of any County, State of Washington,

No Waiver by Lender. Lander shall nat be deemad to have walved any rights under this Deed of Trust un'l'es.s spch /
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J waiver is'given in wrl'll'ng and signed by Lender. No delay or omission on the part of Lender in exercising any right

. shell operate &8 a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust

*. shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
-provigion-or_afy other provision of this Deed of Trust, No prior waiver by Lender, nor any course of daaling
bétween Leinder-and Grantor, shall constitute a walver of any of Lender's rights or of any of Grantor's obligations
85 to any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
ot such.conserit by ‘Lender in any instance shall not constituta continuing consent to subsequent instances where
such consent is- raqulred and in all casas such consent may be granted or withhald in the sole discretion of Lender.

Severability. It.a court of competent jurisdiction (inds any pravision ot this Deed of Trust 1o be Megal, invalid, or
unanforceable as*to “any “circumstance, that finding shell not make the oftending provisian lllagal, invalid, or
unenforceabls ‘as to any other-gircumstance. |f feasible, the offending provision shall be considered modified so
that it begomes legal, valid. and enforceable, If the offending provision cannot he so modified, it shall be
considered deleted from this Deed of Trust, Unless otherwisa required by law, the illegaiity, invalidity, or
unenforceability of any, provlslon .of this Deed of Trust shail not affect the legality, validity or enforceability of any
other provigsion of this Deed of’ Trust ’

Successors and Assigns. Subject to #ny limitations stated in this Deed of Trust an transfer of Grantor's interest,
this Deed of Trust shall be binding Lipan and inure to the benefit ot the partigs, their successors and assigns. I
ownarship of the Property becomes vested in a person other than Grantor, Lender, without natice to Grantor, may
deal with Grantor's successors with reference 1o this Deed of Trust and the Indebtedness by way of forbearance or
extenslon without rgleasing Gramor from the. obligstions of this Dead of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of tha essance in’ the performance of this Desed of Trust.

Waive Jury. AN parties ta this Dead of Trust h-nbv walve the right to any jury trial in any action, procesding, or
counterclaim brought by any party ageinst any other: -paity.

Waiver of Homestead Examption. Grantor herebv releases and waivas sll rights and benefits of the hamestead
examption laws of the State of Washington as to-all Indebtedness secured by this Deed of Trust.

DEFINITIONS. Tha following capitalized words and terma shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, all.réferences to dotiar amounts shall rean amounts in lawful money
of the United States of Amarica. Words and tsrms used in the. ¢ingular shall include the plurel, and the piural shall
include the singular, as the context may requlre Words and terms ngt-ptherwise defined in this Desd of Trust shall
have the meanings attributed to such terms in the Uniform Commarcial Code:

Beneficiary. Tha word "Beneliciary” means Bank of Arineflca. N. A and its successors and assigns.

Borrowsr. The word "Borrower® means Munson Properties, LLC and includes all ca-signers and co-makers signing
the Note.

Deed of Trust. The words "Dead of Trust”™ mean this Deed of Trust amcng Grantor, Lender, and Trustes, and
inchudes without limitation all assignment and security interest: prowslons relatmg to the Personal Property and
Rants.

Default. The word "Dafsult” means the Default set forth in this Deed 6t Trust in tha sectlon titled "Dafault”.

Event of Dafault. The words "Event of Default” mean any of the avents of défault set toﬂh in this Deed of Trust In
the events ot default section of this Deed of Trust,

Grantor. The word "Grantor® means Munson Properties, LLC.

Guarantor. The word "Guarantor™ means any guarantor, surety, of accommodanon partv of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” means the guarsnty from Guarantor to Lender lncludlng wnhout limitation a
guaranty of all or part of the Nots.

Improvements. 7hae word “Improvemants”™ means all sxisting and future improvements, burldlngs, structures,
mabite homes affixed on the Real Property, facilities, additions, replacements and other conarmcmn on the Raal
Property.

indabtedness, The word "Indabtedness™ means all pringipal, intetast, and other amoums. costs and expenses
payable under the Note or Related Documents, togsther with all renewals of, extensions of: modifications: of,
consolidations of and substitutions for the Note or Related Dosuments and eny amounts expendad or advancad by
Lender to discharge Grantor's obligations or expenses incurred by Trusies or Lender 1o enforce Gramors
obligations under this Deed of Trust, togsther with Interest on such amounts as provided in this Deed of Trust::

Lendar. The word "Lendar” means Bank of America, N.A., its succaessors and assigns. : L
Note. Tha word “Nota” means the promissory note dated July 23, 2004, in the original prlncipal nmount'_ '
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7 of $825,806.00 from Grantor to Lender, together with all rengwals of, axtensians of, modificstions of,
. refimancings of, consolidations of, and substitutions for the promissory note or agreement. NOTICE TO GRANTOR:
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

'Pnrsonni Pmpart\r The words “Personal Praperty™ mean all equipment, fixtures, and other srticles of personal
property-naw_ of hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with “all accessions, parts, and additions to, all replacements of, and all subst/tutions for. any ot such
property; and togsrher ‘with all igsues and profits thereon and proceeds lincluding without limitation all insurance
proceeds and refunds of premiums) from any sala or other disposition of tha Property,

Property. The word "-'-Pro'partv' means collectively the Real Praparty and the Personal Propesty.

Real Propesty. The woards 'Rsal Property” mean the real property, intarests and rights, as further described in this
Deed af Trust.

Related Documents. . The words "Related Documents” mean all promissory notes. credit agreesments, loan
agresmants, guaranties, sscurity agréaments, mortgages, deeds of trust, security deads, collatera! morngages, ang
ali other instruments, agreements ard documents, whathar now or hareafter existing, axecuted in connaction with
the Indabtedness; provided, that the environmental indemnity sgreements are not “Relsted Documents” and are
not secured by this Deed of Trust. ™

Rents. The word “Rents* means all’ prasam and tuture rents, revenues, incame, issues, royalties, profits, and
other benafite derived from the Propart\,r

Trustae, The word "Trustee” maans PRLAP inc , whose mailing address is 108560 White Rock Road, Sts. 101,
Aancho Cordova, CA 85670 and any aubstltuta Or succassor trusteas,

GRANTOR ACKNOWLEDGES HAVING READ ALI. THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

L
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STATE oF WG! 5‘1 Jk“’l )
COUNTY OF Ska 1L | ) ,
On this P 3 . day of ki, JUJ*—{ 200'1’ 30 Gafore i, ghe -undermgned

Notary Public, personally appesred Wilkam E. Munson’Manager; Janet M. Munson, Mansyerof Mimson Proparties,
LLC. and parsonally known to.me or.proved to me on the basis of satisfactory evidence to be of the limited liability
company that executed tha. Deed of Jrust and acknowledged the Dead of Trust to be the free and voluntary act and
deed of the limited Hability company, by alithority of statute, its articles of orgenization or itz operating agreement, fos
the uses and purposes therein mentioned, and on oath stated that they are suthorized to execute this Deed of Trust and
in fact executed the Dged of Trust on behalf of the limited liability company.

3 g ~

7 Maireiad. Ten mJJ Rosiding at_<Sedlie Weelery
Notmy Public jn and tor thie A 'f ) r‘}j‘ﬁh My commission expires /0/ Y/JOG o

REQUEST FOR FUI..L RECONVEYANCE

To: , Trustes

The undersigned is the legal owner and holdar of all Indebtsdnéss "sel':urad by this Deed of Trust. You are heraby
requested, upon payment of all sums owing to you, to reconvey wlthout warrantv, to the persons entitled thereto, the
right, title and interest now held by you undar the Dead of Trust.

Dute: S, P B_cnlﬁciarv:
hs:

LASER PAG Landing, Ver. 5.23. 1L 102 Coge. Hurlardl Financid Sotviione, o, 157, 2004, ANRighm Rasarved. - Wi TEOAPPRCLECIOSSLMACIMPLGA! . FE TR113T FA-SIMLOCE

CYATT N WAQHTNG"ON
C JUNTY OF SKAGIT | } sS

% Auditor of Skagit Counh,r State of Washin

gton do berepy .
r;\m*y that the foregoing instrument is a true and correct - copy
of the original now on file in my office.

IN WITNESS W

" Ry

W
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