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Filed for ﬁeé'prd at-Request of:

CHICAGO-TITLE CO.

w" SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBIECT TO AND OF LOWER PRIORITY
OR LATER 3EC URITY‘INS__TRU_ME]ST.

THAN THE LIEN OF SOME OTHER

The undersigned subordinatéi‘_. and qwnef!’é_'g'i*aes as follows:

1.

T

4,

n

“dated July 29, 2004

Thep. . Inves tmanj; s;_‘,]’_,"]:g' C 'I_referred ta herein as “subordinatar,” is the owner and holder of a
mortgage dated 10-25-2000° - which is recorded in volume of Mortgages,

page wnder auditor’s file No200010310109, records of __Skagit
County. ’

5 *j_‘_efcrred 1o herein as “lender," is the owner and holder of 2 mortgage

(which is recorded in volume :-"c:;_f"'Mor;gages, page ______ wmder auditor’s file
No. ***  ,recordsof_Skagit ~ County)(which Is 1o b¢ recorded concurrently herewith).
Kenneth W. Chappel _referred’to herein as “owner," s the owner of all the real property
A Ty ot Sriebee identified above in Parsgraph 2. *%%2004 0 §0| 0 202, '
In cansideration of benefits to "subordinator” from "owner." Feceipt and sufficiency of which is hereby
acknowledged, and to induce “lender” .to advance fuigds' undsr. its mortgage and all agreements’ in
connaction therswith, the "subordinator” does hereby unconditionatly subordinate the lien of his mortgage
identified in Paragraph 1 above o the lien of “lenders" mortgage, identified in Paragraph 2 above, and ail
advances or charges made or aceming thereunder, including any extension or renewal thersof,
"Subordinator” acknowledges that, prior to the exceution hereof, he las had the opportunity to examine the
terms of "lender's” morigage, nole knd agreements relating thereto, consents to and approves same, and
recognizes that "lender” has no obligation to "subordinator™ to advance any fonds under its morigage or see
1o the application of “lender's” mortgage funds, and any application or use of such funds for purposes other
than these pravided far in such mortgage, note or agreements shall ot defeat the subordinstion herein made
in whole or in part. : Fr

It is understood by the parties hereto that "lender” would nor make the
Paragraph 2 without this agresment, e

This agreement shall be the whole and only agreement betwoen tha pai'rﬁi:s' hgruin:‘wiih regard to the
subordination of the lien or charge of the morigage first sbove mentionad ta"t_hé__f]iéfi or charge of the

Ioan sccuredb} the mortgage in

- mortgage in favor of "lender” above referred to and shall supersede and cancel any prior agréemenls as to

such, or any, subordination including, but not Timlted to, those provisions, if any, contained in‘the. mortgags
first above mentioned, which provide for the subordination of the lica or charge theréof 1o a nipngage or
morfgages to be thersafter executed, '

The beirs, administrators, assigns and successors in interest of the "subordinator” shall b¢ bound by ‘this
agreement. Where the word "mongage” appears herein it shalt be considered as "deod of trist.” and ge_nﬂéﬁ
and number of pronowsis considered to conform to undersignod: Ty ST

Executed this &C& day of _QJ\Q‘_\AO)‘\ ' QQ }S:\: .
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; NE)T!CE THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE

" ‘PERSON'OBLIGATED ON YOUR REAL PROPERTY SECLRITY T0 OBTAIN A LOAN. A PORTION OF

WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT 1S
ERECDMMENDE{) THA, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
-K_PARTIE.S CONSULT WITH HISMHER/THEIR AFTORNEYS WITH RESPECT THERETQ.

——

By _... By —
By e By _

STATE OF L\.GIC)\'\\(\Q,‘X’( >V‘;
COUNTY OF %\L&& \J\"

I cenity that | know or have salisfactory evidensd” that 3 '

. ( ° WO&O/CT\L\%

{izfwe) the person(s) who appearsd befors mc. ami :md pur&m(s) ukmmlcz!,cd ;hat@/shuthcy) srgned this imstrument and

acknowledped it 1 h@ﬁw&h\m}\gm and viluntary act Inr the LISLS aud purposes mentioned in ehis instrument,
My Wi

STATE OF 'y qcl*1/'A<:\-\\\*’t 2 )
Ny L ORI, 54

COUNTY OF _ }

¥ cettify that | know or have satistsetory svidence thar

{iwure} the personts) who appeared before me. and said peraonis) acknowledaed :hal [h;,:‘ahulhey) stg,nad this instrument. on omh stated
that (hessherthey) (isfare) authorized 10 execute the instrument and acknowledped it us 1hc ot of

1o be the free and voluntary acL of sech perty(ies) tor the uscs and purput.e: u:mmm.d in tms inatrumenl,

Dased:

Notary Public in and for the stute of

My sppoiptment cxpires:

W

2 4:10Pm



