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Horizon Bank
P.0. Box 580.

Bellingham. WA 98227

Assessor’s Parcel or Account Number: 4775-000-003-0000,

Abbreviated Legal Description:

Unit 3, Stonebridge-Condominium

[Include Iot, block and plat or. section, township and range] Full fegal description located on page 3
Trustee: Westward k4 nan"c‘-ﬁ al Services
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DEFINITIONS : ; -
Words used in multiple sections of tl:us document are defined below and other words are defined in
Sections 3, 11, 13, 18,-20 and 2. Certain rules regardmg the usage of words used in this document are

also provided in Section 16. :
{A} "Security Instrument” means this document which is dated August 2. 2004 .

together with all Riders 1o this documnent. - *
(B) "Borrower" is Carol A Ordos, as-her separate estate

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Horizon Bank
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" (P)""RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
.~ _implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
.~ time, or any additional or successor legislation or regulation that governs the same subject matter. As used

“in, thrs Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
‘o a “federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
s loax_a" _under_ RESPA.

" (Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or

nét -that panjr has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modlﬁcauons “of.the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys fo

Trustee, in trust “with power of sale, the following described property located in the
County of Skagit :

[Type of Rccordmg Turisdiction) [Name of Recording Jurisdiction]

Unit 3, Stonebridge-Condominium, according to the Sixth Amended

Declaration thereof .recorded August 20, 2003, under Auditor’s File

Number 200308208025, arid- Third Amended Survey Map and Plans thereof

recorded July 297 2002 -under Auditor’s File No. 200207290130, records

of Skagit County. Washington. Situated in Skagit County. Washtngton.

Parcel ID Number: 4775-000-003- 0000 which currently has the address of
2412 StoneBridge Way #3 tt- i [Street]

Mount Vernan - ~[Ciy] , Washington 98273 [Zip Code]
("Property Address"):

TOGETHER WITH all the 1mprovements fiow_or. hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part “of-the property. All replacements and
additions shall also be covered by this Security Instrument All ‘of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unemumbered except for encumbrances
of record. Borrower warrants and will defend generally the title- to lhe Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform securtty lnstrument covering real
property. -~
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_1_...-A'§§ociation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
':____a-ss_éssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
-~ be paid.under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

‘Borfower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
bbl_i'g"ati_on_.t_o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
L in writmg In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

* due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish'te Lender receipts evidencing such payment within such time period as Lender may require.
Borrower s obllgatlon to make such payments and to provide receipts shall for all purposes be deemed to
be @ covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement"
is used in Secuon 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower: fails.to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow Iterms at any time by a notice given in
accordance with Section 15-and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then requnred under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specnfied under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendlrures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in, an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or.verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendet to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be:paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borfower ‘and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall glve to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. ’

If there is a surplus of Funds held ‘in’ escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance w1th RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notlfy ‘Borrower as xréguired by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in- accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held.in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay': to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secunty Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments charges fines, and impositions
attributable to the Property which can attain priority over this Secur;_ty Instrument, leasehold payments or
ground rents on the Property, if any, and Community Associiit:ibn_DUes;: Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay-them in‘th¢ manner provided in Section 3.
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.'_..hol'd such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

____.work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
g _promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

-of progtess payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requlres interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
:.__mterest .or.earnings on such proceeds. Fees for public adjusters, or other third parties, retained by

" Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proCéeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess,. if any, pald to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. .+ -

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance

claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has.offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begil_l--’w_hep the: notice is given. In either event, or if Lender acquires the Property under

Section 22 or-othérwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance

proceeds in an amount not to’ exceed the amounts unpaid under the Note or this Security Instrument, and

(b) any other of Borrowe‘r"s tights (other than the right to any refund of unearned premiums paid by

Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the

coverage of the Property Lender may. use the insurance proceeds either to repair or restore the Property or

1o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall’ occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal :"residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which.consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower s confrol.

7. Preservation, Maintenance and’ Protectlon of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is res1d1ng it the Property, Borrower shall maintain the Property in
order to prevent the Property from detenoratmg or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair of restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection-with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring: the Property ‘Gnly if Lender has released proceeds for such

purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurdnce or: condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relwved of Borrower s obligation for the completion of

such repair or restoration. .

Lender or its agent may make reasonable entrles upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default: if, during the Loan application
process, Borrower or any persons or entities acting at thé‘..:direction*o_(_‘__Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaceurate information or statements to Lender
(or failed to provide Lender with material information) in cormecuon - with the Loan. Material
representations include, but are not limited to, representations concermng Borrower s occupancy of the
Property as Borrower’s principal residence. : §
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" As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer,
" any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

“ " derive from (or might be characterized as) a pomon of Borrower’s payments for Mortgage Insurance, in

- /exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
i prowdes that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
 premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

%20 ¢ (aY Any. such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower wilk owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

“(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination, T

11. Assngnment of. Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and.shall'be paid to Lender.

If the Property is damaged such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restorafion or repair is cconomically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had.an opportumty to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, prowdcd ‘that. such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a smgle disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pald on such
Miscellaneous Proceeds, Lender shall. not be requlred to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess,-if any, paid to Borrower. Such Miscellancons Proceeds shall be
applied in the order provided for in Section'2,

In the event of a total taking:" destructlon or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by thlS Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. ;

In the event of a partial taking, destructxon or loss in vatue of the Property in which the fair market
value of the Property immediately before-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be.'reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount-of the sums secured immediately before the
partial taking, destruction, or loss in vatue divided by (b)- the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or:loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking,. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellangous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice, by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make-an award 1o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date-thi¢ notice.is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration of repair:of the Property or (o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. - :
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‘___notlce address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
“ynless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

" ~'unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

- /notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
¢ change of address, then Borrower shall only report a change of address through that specified procedure.
- There. may-be only one designated notice address under this Security Instrument at any one time. Any
- .notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Apphcable Law requirement will satisfy the corresponding requirement under this Security

Instrumietit.

16. Govemmg Law; Severability; Rules of Construction. This Securlty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained.inthis Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pames to agree by coniract or it
might be silent, but.such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall-not-affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Secunty Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter:woids or.words of the feminine gender (b) words in the singular shall mean and
include the plural and v1ce versa and {c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy ‘Borrower shall be given one copy of the Note and of this Secunty Instrument.

18. Transfer of the Prope;'ty or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferréd in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is.the’ transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Initerest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneﬁciél,ingérest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may requlre immediate, .payment in full of all sums secured by this Security
Instrument. However, this option shall not be exerc1sed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender'may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ofthis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law. might specify for the termination of
Borrower’s right to reinstate; or (c} entry of a judgment enforcmg this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; ¢by cures any:default of any other covenants or
agreements; (¢} pays all expenses incurred in enforcing this Security Iistrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation -fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights | under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender:. (a) cash;-(b) money order; (c)
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___.,.---'r'éléhse of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
o ____.-Hz_;fcardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
* by any governmental or regulatory authority, or any private party, that any removal or other remediation

+of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
© remedial-actions in accordance with Environmental Law. Nothing herein shall create any obligation on
_Lender for.an Environmental Cleanup.
) NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

-0 22, Ac_ce!eratmn, Remedies. Lender shall give notice to Borrower prior to acceleration following

Bdri‘ower s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleratmn under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default' (by the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to ‘Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before thie date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The rotice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring:a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not ciired on or before the date specified in the notice, Lender at its option,
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and- may . iiivoke. the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section’ 22 mcludmg, hut not limited to, reasonable attorneys’ fees and costs of title
evidence. -
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default.and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regardmg notice of sale and shall give such notices to Borrower
and to other persons as Applicable La,_w may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in. any order Trustee determines. Trustee may postpone sale
of the Property for a period or penods penmtted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee’s.‘deed conveying the Property without any
covenant or warranty, expressed or implied. The re(:ltals in the Trustee’s deed shall be prima Facie
evidence of the truth of the statements made therem. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, mcludmg, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk of the superior court of the county in which the
sale took place,

23. Reconveyance. Upon payment of all sums securcd by IhlS Secunty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this‘Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee.” Trusteg shall reconvey the Property
without warranty to the person or persons legally entitled to™it. -Such™ person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance. ‘

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time (o time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Wlthout conveyance of the
Property, the successor trustee shall succeed to all the title, power: and dutles conferred upon Trustee
herein and by Applicable Law, :
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L,

'~ _STATE OF WASHINGTON
.+ _County of kmq
By  On this day personally appeared before me Carol A Ordos

to.:'n:ie knoWh t;o be the individual(s) described in and who executed the within and foregeing instrument,
and acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the
day of %W%é@/&{ .

uses and purposes therem mentioned.
thg at

GI\{EI}I unde_r my -hand and official seal this
(-N/ry Public in and for the State of Washing

K,lﬂj (cwu‘l—%
My Appointment Expires on -~ SL\!. SV
> s
sV
PRV | B . e
SRS YT
E S
LR, "
= BN -
t@f“f/,: .- %
Yy

0750001531 A .
Initiats: " 3 e
T Form 3048 1/01

@ -6(WA} (0012)
®

Page 156 of 15

WWWWIW/#

ud’tOr

of




CONDOMINIUM RIDER

. THIS; CONDOMINIUM RIDER is made this 2nd day of August, 2004 ,
and is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Securny Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borfower’s Note to
Hor1izon- Bank a Wash1ngton Corporation

(the
"Lender”) of the same date and covering the Property described in the Security Instrement and located at:

2412 Stone8r1dge Way #3,Mount Vernon WA 98273
[Property Address]

The Property includes: a umt m together with an undivided interest in the common elements of, a
condominium project known R
' Stonebr1dge
L # [Name of Condominium Project]
(the "Condominium Project”):--If Lhe* miérjers association or other entity which acts for the Condominium
Project (the "Owners Association”) helds title to property for the benefit or use of its members or
sharcholders, the Property also. iiicllfdes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’ 8 mterest '

CONDOMINIUM COVENANTS In addltl()ﬂ to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant anid agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents “The “Constituent Documents" are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and
(iv) other equivalent documents, Borrower sha]] promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Assoc:1at10n maintains, with a generally accepted
insurance carrier, a "master” or “blanket” policy on’ the’ Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounis (including deductible levels) for the
periods, and against loss by fire, hazards included within, 1thie term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and ﬂoeds from wh1ch Lender requires insurance,

0750001531 0750001531 0

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie MaelFreddle Mac UNIFORM INSTRUMENT

@8R (0008) Form 3140 1/01

Page 1 of 3MW 08/00  Initials: < D
VMP MORTGAGE FORMS - {800)521-7291

W

AR

Skagit County Auditor
8/6/2004 Page 16 of 18 12:43PM




o Ll abed Y00Z/9/8

| I:I-?Wdi!tr Z1 8l
" Joupnv A;unoo uBexs

T )
LO/L OPLE wuod s F gyogebed {8000 ug- (D

IS
0 DT 185100050 1€51000520

-uawiAed Sunsonbal Jamoliog 0] JOpUYT WL 10U uodn ‘150191U1 giim ‘o[qeAed
3q [[eUS PUe 918X JNON A 18 JUSLISSINGSIP: JO, AJep Y} WIOIY ISAINUL Ivaq [[BYS SiUmowre 3sayy ‘ywowded
JO SN 10mi0 O} 20ISe IOPUST PuE ISMOIIOY SSAU[) uownnsu] Amoag 9yl Aq paIndas lamouiog
10 1G9p [RUOTIPPE 2wod2q Jreys J ydeaered s1gy ropun JopuaT £q pesingsip syunoure Amy “woayl Aed Aew
IOpUT UDY) ‘onp USYM SJUSUISSISSE PuB SINP WRILIIOPUO.-Ked 10U $30p Iamollog )] “SAIpauny *J

*19pur] 0 3[qeIdasIeun UOHIBI0SSY S1AUMQ a1 -Aq.paurelurew a8eraa0o souernsur Auqiqer] oyqnd oy
FuLIAPUAI Jo 1937J3 A 2ARY PINOM YDA UOTIE AUR (AT} 10 [UOURIIOSSY SIDUMQ d1) JO JUdIUoSeueur-§[as
jo uondumnsse pue JuswoSeuew [euoissojord Jo HOUBUIMIIN () ‘1epua] jo jyouaq ssaxdxa Al
10] 1 uotsraold Y J1 SHIAWROO JUIMINSUOY) 31 JO UOIsIACId &ue 01 Juompuaure AUB (11) ‘UTEWOP JUSUTWD
10 voneUudpuod Aq Suppwr ¥ JO 9sE Iy Ul o AI[ENSed IS0 10 AL AQ UOHIALSAD [FLIURISQNS JO ased
oy ur mej Aq paninbal yoreUrULIS 10 JUSUIUCpURqe 10] 1d3oxa’ 19[0Id WNUMIOPUOY) Y1 JO UOHEUNLI)
10 JusuIUOpURqe 311 (1) 0 JUAsUOD 10 Auadoid oY) aPIAIpgns. 10 uonnsed ISUNS ‘Juasuod usHLm Jouid
§,19DUYT Yl pUE I12puy] o) 2onou 13ife jdaoxd 10U [[BYUS JAMOLIOY SJUASUO7} JOLL] 5. JpUdT 5

*11 uonoag ul papraoid se jupmInnsu] A11maag o) g PaIndds
swns 9t 0) Jepuy| Aq perjdde aq [[egs spasscid yong “Iepux o) pred.aq qreys pue paufisse Agarsy ore
“TOTIRULIAPLIIOD JO NIIf UT 20URAIALOD ATE JOJ IO ‘SHIWIS[D UOWNLUOD 3} jO 10 mm_;ét[} Jo 1ooym ‘Axadorg
oy Jjo uwed Aue 1o q[e jo SuiXe) IMJI0 IO UOLRUUIAPUOY Aue mtm'uonoauuoo‘m ‘Tamouog 01 3jqeded
‘Teuanbasuos 10 19211p ‘safewrep Iof unE 10 preme Aue jo spaadoid ELA R 'ummumapuo:) ‘d
Japtﬁr[ 0} 9FeI9A0D JO JUIXD
puE ‘Junomre ‘wiroj Ul s[qeidesce Aorjod soueInsur ANMqel] orqnd e sumejureu uotmmossv sRuMO A
1e1]} 2ANSUI 0] S[JBUOSEal 9q ABII SE SUOIIOR UINS aYer [[BYS Jomoiiog a:mn.msul &upqm'] HqNg ')
-1aM0ll0g 01 pred ‘Aue J1 ‘ssa0xa o) qum “Anp UH) 10U IO IISYM
“QuannSU] Andag A Aq paImdas sums 3y 01 nopedidde 1oy Japud 01 pred aq [feys.pue: patdisse Aqazsy
are 1emorrog 01 ojqeled spaasord Aue ‘S)TAWRD DOWIUIOD 01 JO UM ) 01 JAIIYM. ‘&uado:d 243-01 550] ®
Furmorqoj aedar 10 uorjeIoISaI Jo natf ul spaedord sswemsur Aradord Jo uONNQILSIPYE JO JUSA2 AY) UL
*£o170d 153ue(q 10 IDfSRU- 3t z(q papmoxd
a8eroa00 voueansut Aadord paitnbaz wr asder Aue jo sonou idwosd sspuay aa18 [regs Jamo.uog
“ueo] 91 JO 1) o) Jupnp 2SRy Wed 19ATeM SIY) JO UOIPUOD € st soxmbal JapusT.9euym
*Aor1od uonerd0sSY S1eUMQ o) £q papraoid st ae1eaes polmbs_t.
U1 1|U1 XD ) O} paysnes pawaap st Ausdord ay) uo 28ersa0d souelnsun Auedoxd urmumm 0} € .

uonoag Iapun wonedqo s Jamouog (1) pue ‘Luadoid a1 uo sowernsm Apadoid 1oy siwswjeisurwnuald

AEaA o1 Jo Iopuyr] o1 Juawided o1polIad ) I0] ¢ UOTIISS ul uorsiaoid oyl SeAlem ISpUYT p_) _ua]::[l___?" ;f:'




BY Skl..’"GNING BELOW, Borrower accepts and agrees to the terms and provisions contaiped in this
Condominium Rider.

LD m\ (Seal) (Seal)

Carol A Or‘dOS -Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

L (seal) (Seal)

* Borrewer -Borrower
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