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DEFINTTIONS o

Words used in multiple scctions of this dmumenl are ddmcd Dbelow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardmg lhc usage of words used in this document are
also provided in 'scmon 16, :

{A) "Security Instrument” means this document, which is daled Ju] y ‘23 2004

iogether with 111 Riders to this document.
(B) "Borrower™” is PASCUAL GONZALEZ, AS HIS SEPARATE ESTATE

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Home Funds Direct
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=:_'I._'el'lcier isa Corperation
‘organized and existing under the laws of the State of California
: [fndel %addreb% 15 15090 Avenue of Science

2 San Diego, CA 92128
(ﬂ} '"lrusl(*e" 1x LAND TITLE CO

{1} -LRS' is ‘\/h);t gage Electronic Registration Systems, Inc. MERS is a scparafe corporation that is
acting solely as 4 nominee for Lender and Lender's successors and assigns. MERS is the bencficiary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and lt_lnphc)nt"nti'fnbel' of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
(F) "Note" means the promnsm) note signed by Borrower and dawed July 23, 2004
The Note siates that Bor{ower owu, lender one hundred three thousand and 00/100
S Dollars

(U.S.$103,040.007 .7 } p]us interest. Borrower has promised wo pay this debt in regular Periodic
de ments and to pay the dLbL A full wet later than August 1, 2034

(G) F‘Pn:}pert\” means the §3ropert\ lhal is dteride below under the heading ”Tr’-mstcr of Righis in the
Propul} - A
{H} "Loan” means the debt cwdenccd bv the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums-due under this Securily Instrument, plus interest.
(I} "Riders" meuns all Riders lo iius Stcunl\« Instrument that are executed by Borrower. The {ellowing
Riders are to be executed by Borrower lchenk bo.\ as app.l;cablc]_
Adjustable Rate Rider # _ ondommmm R]dcr [ Second Home Rider
Balloon Rider | Planned Unit Development Rider I_i t-4 Family Rider
VA Rider ] Biweekly Py ment Rider . [ 1 Other sy [specily]

(@ "Applicable Law" means all controliing applicable federsl, state and local statutes, regulations,
ordinances and adminisirative rules and orders {that hd\e lhe cifuu of Lm} as well as all applicable {inal,
non-appealable judicial opinions. :
(K) "Community Association Dues, Fees, and Aqsesqmems" meams a{i dues, fecs, assessments and other
charges that are imposed on Borrower or the Properly b\, a Londommmm association. homeowners
association or stnilar organization. P
(L) "Electronic Funds Transfer” means any transfer of hmd% othe1 than a transaction originated by
check, draft, or similar paper instrument, which is initiated through! an eELummc ierminal, telephonic
jastrument, computer, or magnetic tape sa as to order, instruct, or authorize a financial institution to debit
or credit an acconnt. Such term inciudes, but is not limited fo, poin'tioé‘-mlc f'fansfers, automated 1eller
machine ftransaclions, transfers initiated by telephone., wire transfers, and automated clearinghouse
transfers. : o
(M) "Escrow Items" mezns those items that are described in Section 3
(N} "Miscellaneons Proceeds” means any compensation, scnlcmem, award of dallhloc _'_--or procccds paid
by any third party (other than msurance proceeds paid under the coverages described g “Section, ). for: (i)
damage to, or destruction of, the Property: (i} condemnation or other taking of all or- a""-': part af the
Property; (1il) conveyance in lieu of condemnation: or (iv) misrepresentations of, or ()mls\mns ad L() Ihc
value and/or condition of the Property. w
{() "Morigage Insurance” means wsurance protecting Lender against the nonpayment 01 “0F. dd‘mll on.
the Loan. : c
(P) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest uﬁdu th
Note, plus (i1) any amounts under Section 3 of this Security Instrument. '

040706761-‘0--

@ SAWA) (001203 bn 5 ot 16 |mtlais£“6_ I
\W\M\M\W\Wﬁ\\\l\m\lﬂ\m

8/4/2004 Page 2_<)f ) 16 3 17PM



(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ot seq.) and ies
implententing regudation, Regulation X (24 C.F.R. Part 35049, as thev might be amended from time 1o
Cumé, or aily-additional or successor legislation or regulation thar governs the sume subject muatter. As used
“in this Securily. Insteument, "RESPA ™ refers to all requirements and restrictions that are imposed 1 regard
to-a " federally ‘refated mortgage loan" cven i the Loan does not qualify as a "federally related mortgage
joan " under RESPA.

(R) "Suceessor v Interest of Borrower” means any party that has taken litle 1o the Properiv, whether or
not that parly has assumed Borrower's obligations under the Note andsor this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The l)enel'iciary-'df' this Security [nstrument is MERS (solely as nomince for Lender und Lender's
successors and dssignsy.and the successors and assigns of MERS. This Security Instrument secures to
Lender: {i) the repaymeni-of- the Loan. and all renewals. extensions and modifications of the Note; and (i)
the performance of Bﬂrm“u § oo :'umm\ and agreements under this Security Instrument ad the Note. For
this purpose, Borrower 1rrum,‘1h§\ srants and conveys o Trustee, i trust, with power of sale, the
following described propetty located| in the County [ Type uf Recording Iurisdiction]
of SKAGIT S [Narme of Recording Yurtsdictiond

See Legal Descrwpt1on Addendum Page Attached

Parcet ID Number: 4566-000-027-0006 T which LLII’I’CHI]} has the address of

1305 SOUTH 27TH STREET Y [Strcet|
MOUNT YERNON [City] , \’wthmgmn 98274 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erecred. _cvl}__..t'h“r_:_.prg}pcr:y, anet  atl
eascments, appurtenances, and fixiures now or hereafter a part of the property . '}\ll-'fepll_accments and
additions shall also be covered by this Security Instrument. All of the foregoing.is telerred to in this
Security Iastrument as the "Properly.” Borrower understands and agrees Lhat MER‘S’hé‘:ld-{ on'l)" fegal title
to the interests granted by Borrower in this Security Instrument. but, il necessary to] comply” wiih law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has the right? cxemse ARy
or ail of those intercsts, including, bul not limited 1o, the right 1o foreclose and scll the” Pmput},_rmd 0
take any action required of Lender including. bul not limited to, releasing and canceling 1hz‘» SLCLl:u\
[nsfrument. .

BORROWER COVENANTS that Borrower is lawfully scised of the estate herchy wmcwd and hds__. "
the right to grant and convey the Property and that the Property is uncncumbered, except for encuiibrances’
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of ;tecord. Borrower warrants and will defend generally the title to the Property against all clams and
demands, subjeet w any encumbrances of record.
F “THES-SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform
oV enants with, Jimited variations by jurisdiction 10 constiture a uniform seeurity instrument covering real
property. L

UI\U._ORM COVENANTS. Borrower and Lender covenant and agree as [oflows:

"1, Payimeni .of Principal, Interest, Fscrow 1tems, Prepayment Charges, and Late Charges.
Borrewer shall pay “when due the prmupdi of, and interest on, the debt evidenced by the Note und any
prepaymetit.eharges and late charges due under the Note. Borrowoer shall alse pay funds Tor Escrow lems
pursuant to Section 3, Pavmenrs due under the Note and this Sccurity Instrument shall be made in U8,
currency. Howevery it any-check or other instrument received by Lender as payment under the Note or this
Security Instrument is rewrned 1o Leader unpaid, Lender may require that any or all subsequent payments
duc under the Note and”this” Security astrument be made in one or more of the following forms. as
selected by lLender: {a) €ash? by mouey order; (¢) certifted check. bank check, treasurer's check or
cashier's check, provided-any such eheck is drawn upon an institution whase deposils are msured by a
federal agency. instrumentalily, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received-by Lender when received al the location designated in the Note or at
such other location as may be daslgnaicd by Lender in accordance with the notice provisions in Section 15.
{ender muy refurn any paynient ar_partial payment if the payment or partial paymemns are insufficient ©
bring the Loan carrent. Lender nm_}. accept gny payment or partal payment insufficient to bring the Loan
current, withoul waiver of any rights hereunderor prejudice 10 it rights 10 refuse such payment ar partial
payments in the future, but Lender is-not obligated to apply such payments at the 1ime such payments are
aceepted. If each Periodic Payment is applied as.of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may-hold such anapplied funds until Borrower makes payment o bring
the Loan current. If Borrower docs not di 50 W ithin a reasonable period of time, Lender shall either a;)piy
such Tunds or return them to Borrower, Il nnrapplied carlier. such tunds will be apphied to the oustanding
principal balance under the Note immcdjazcl}" prior to foreglosure. No offset or claim which Borrower

might have now or in the furare against Lender shall relieve Borrower Itam making payments duc under
the Note and ¢his Security Instrument or performing the'cov umms and agreements secored by this Secuarity
Instrament. L

2. Application of Payments or Proceeds. [ ._‘ep_l s nthcrwise described in this Section 2, all
payments accepled and applied by Lender shall be apptied.in'the Tolfowing order of priority: (a) interest
due under the Note; (b} principal due under the Note; (¢) amouits dug under Section 3. Such payments
shall be applied o each Periodic Payment in the order n which it beeaime due. Any remaining amounts
shall be applied (irst ro late charges. second to any other amdurts duc umie[ Ehl‘. Security Instrument, and
then 1o reduce the pr;ﬂcrpdl balance of the Noie.

It Lender receives a payment from Borrower for a xlchnqmm Penoc fic -Payment which includes a
sulficient amount to pay any late charge due, the paymenl may be dpp.hed to the delinquent payment and
the late charge. [f more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments il, and to the-extent that; each payment can be
paid in full. To the extent that any excess exists altter the payment is applieddo.the full payment of one or
more Periodic Payments, such excess may be applicd ta any late charges due \fohmmu plepavmcnts shall
be applied first to any prepayment charges and then as described in the Note. ™

Any applicattion of payments, insurance proceeds, or Miscellaneous Proceeds ( Ts! prmupal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic-Payments,

3. Funds for Escrow [tems, Borrower shall pay to Lender on the day Pumdu_ Pay menis-are due
inder e Note, until the Nore is paid in full, o sum (the "Fands™) to provide for paymerl ol amounts due
for: (a) taxes and assessments andd other ems which can attain prioriry over Lhis Sccurity [hSlI’UUlLD’[ as a
tien or encurnbrance on the Property; (b} leaschold payments or ground rents on the Property 47 any;-(¢)
premiums for any and all insurance required by Lender under Section §: and (d) Mortgage lisurance ..
premivms, il any, or any sums payable by Borrower to Lender in heu of the payment of "Mortgage
Insurance premiums in accordance with the provisions of Section [0, These irems are called "Escrow .
Irems.” At origination or at any time during the term of the Loan, Lender may require that Commumt\'
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‘Association Dues, Fees, and Assessments, if any. be escrowed by Borrower, and such dues, fees and
hs% sprents shall be an Escrow ltem. Borrower shall prompiiy furnish we Lender all nolices of amounts to
be.- paih-itiider this Section. Borrower shall pay Lender the Funds for Escrow lems unless Lender wuives

'-'Bommhrs ohllmuon o pay the Funds for any or all Escrow [ems. Lender may waive Borrower's
ObflLrIUOII ropay to Lender Buuds for any or all Escrow Herns a any time. Any such waiver may only be
in writing ~Tn the evenl of such waiver, Borrower shall pay direaily. when and where payable. the amounts
duc firany Bscrow. ltems Tor which payment ol Fends has been waived by Lender and, il Lender rcqulies
shall furnis 1 tor Trender receipts oy ukncmg such payment within such time period as Lender may require.
Borrower"s obligation fo“make such payments and o provide receipts shall for aii purposes be decmed to
be a covenant and agreenient contwined in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 91t Borgower is obligated 1o pay Escrow Irems directly, purstant W a waiver, and
Borrower fails 1o pay thetamotitn due for an Escrow lem. Lender may exercise its rights under Section 9
and pay such amount and-Borfower shall then be obligated under Section 9 o repay to Lender any such
amount. Lender may revoke 1hu cer as 1o any or ail Escrow ltems al any time by a notice given in
accordance with Section 15 and. upun such revocaton, Botrower shall pay to Lender all Funds, and in
such amounts, that are then fequired upder this Section 3.

Lender may. at any tirie, colleet add hold Funds in an amount (a) sufficient to permit Lender to apply
the Tunds ar the time specified under RESPA. and {b) not to exceed the maximun amount a lender can
require under RESPA. Lender dhall Hatscrey the amount of Funds due on the basis of eurrent data and
reasonable estimates of LX}Julﬂ}lLlrL__:w__(Jl fiiuce, Fiscrow [tems or otherwise in accordance with Applicable
Law, S

The Funds shall be held in ang iuéfimiinh whose deposits are insured by a federal agency,
instrumentadity. or entity {(including Lender, if Lénder is an institutivn whosc deposits are so insured) or in
any Pederal Home Toan Bank. Lender shall-apply the Funds to pay the Escrow [tems no later than the 1ime
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analvzing the escrow account, or verifying the Escrow ftenis, unless Lender pays Borrower interest on the
I'undds and Applicable Law permits Lender Lo make sueh _a-c'hzi'rgé: Unless an agreement 1s made in writing
or Applicable Law requires interest 1o be paid on the Fimds. Lender shall not be required o pay Borrower
any interest or earmings on the Funds. Borrower and ‘Lénder can agree in writing, however. that interest
shall be paid on the Funds. Lender shall give to Borrower. without charge, an annual accounting of the
Funds as required by RESPA. i !

Tl there is a surplus of Funds held in escrow, as defiped um_lef RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPA. 1If 'l'he"lj'e“' is.& shoriage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, ind Borrower shall pay to
Lender the amount necessary o make up ihe shorfage in accordance with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notily Borrower as required by RESPA. and Borrower shall pay to Lender-the dmount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments..=,

Upon payment in futf of all sums secured by this Security Instrument, LE,TldCl Shdl[ pmmpll\ refund
to Borrower any Funds held by Lender. . .

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, [_‘incs,-_-- and impositions
attributable to the Property which can attain priority over this Security Instrument - léasehold Payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass smetits, il any. Ta
the exient that these items are Escrow Irems, Borrower shall pay them in the manner providéd-in Sectipa 3.
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_ Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
‘Borrawer: (a) agrees in writing 1o the pavment of the obligation secured by the lien in a manner acceptable
(o Lender bur only so long as Borrower 1s performing such agreement; (by contests the lien in good faith
“hy, ‘or defends ; rainst enforcement of the hien in, legal proceedings which in Lender’s opinion operate @
prevem the enfbreement of the lien while those proceedings are pending, but only until such proceedings
are’ andudul ‘or(¢) secures from the holder ol the lien an agrecment satislactory to Lender subordinating
the Tisererihis Security nstrument. §F Lender deterntines that any part of the Property is subject to a lien
wlich can ai%am priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 ) days ol the date on which thal notice is given, Borrower shall satis(y the lien or take one or
more of the actions, sél forth-above in this Section 4.

Lender may’ requite Borrower (o pay 4 onc-time charge for a real estate tax verification and/or
repnr[ing service used by-“Lendet in connection with this Loan.

5. Property Insurame. Borrower shall keep the improvements now existing or hereafter erected on
the Pmperlw insured against ]oss h} tire, hazards included within the term "extended coverage.” and any
other havards including, bt not limitéd 1o, earthquakes and fleods, for which Lender requires insurance.
This insurance shall be maintained iny the amounts (including deductible fevelsy and for the periods that
Lender requires, What Lcnder tLqu:rcs pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier ]JI'()VId][]!’ the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's" choice,.whiich. right shall not be excrcised unrcasonably. Lender may
require Borrower Lo pay, in contecton with: this Loan, either: (a) a one-time charge for {lood zone
determination, certification and iraé'kiug sérvices: or (B a one-line charge for flood zone determination
and certification services and subsequent _c‘ha:ges":est’ch time remappings or similar changes ocear wihich
reasonably might affect such determination 6:1_'-.'{‘El‘L%ﬁCﬂ[iUl‘l. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Managemenl Agency in connection with the
review of any {lood zone determination rcsulli'ng from an objection by Borrower,

If Borrower fails to maintain any of the coverages. Llu,crlde above, Lender may obtain msurance
coverage, al Lender’s option and Borrower's expense. Lt,nd{, Is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equily in the Properi}_ sorihe’contents of the Property, against any risk,
hazard or liability and might provide greater or lesser ¢overage than veas previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obfained might; significanly cxceed the cost of
insurance that Borrower could have obtained. Any amounts dishursed by Lender under this Scction 5 shali
become additional debt of Borrower secured by this Security Instriment. These amounts shall bear interest
at the Note raie from the date of disbursement and shall be pay able, wuh such ieerest. upon netce from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such- pollmes %h”lll be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clavse. angd shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall have the right to/hold the pelicies and renewal
cerlificates. If Lender requires, Borrower shall promptly give (o Lender all re¢eipts of paid.premioms and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise 'rcqtﬁréd by Lender,
for damage to, or destruction of, the Property, such policy shall include a St(sndm d mormage {,Eause and
shall name Lender as mortgagee and/or as an additional loss payce. : :

In the event of loss, Borrower shall give prompt notice o the insurance carrier; 'md L endu’ 1 ender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrow er-otherwise z agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiredby Lender, shall
be applied 1o restoration or repair of Ihe Property, if the resioration ot repair is cconomically leasible anid
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right o
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h_i._l.Ol'd such insurance proceeds unlil Lender has had an opportunity to inspect such Property ro cnsure the
.'work Ias been completed to Lender's satisfaction, provided that such inspection shall be undertaken
- promplh Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
ol ;}mgrws payments as the work is completed. Unless an agreement 18 made in writing or Applicable Law

mqunts interest to be paid on such insurance proceeds, Lender shall oot be required {0 pay Borrower any
interest o carnings on such proceeds, Tees for public adjusters. or other third partics, retained by
Borrower xhaJl noul-he, ]de oul of the insurance proceeds and shall be the sole obligation of Borrower. [f
the ;Lb%.()i_failc_m or-repail: s not economically feasible or Lender's securily would be lessened, the insurance
procecds stiall be-;ipplied‘-to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pcud it Borm\x er. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower almndom thf., Property, Leader may file, negotiate and settle any available insurance
claim and related mateers.”If Borrower does not respond within 30 days to a noetice from Lender that the
insurance carrier has offered to xe,llie A claim. then Lender may negotiate and settle the claim. The 30-day
period wiil begin when thc notice is" given. I either event, or il Lender acquires ihe Property under
Section 22 or otherwise,” Borrower, hereby assigns w Lender (a) Borrower's rights to any insurance
proceeds in an amount not :ld exicged the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrowet's nghls (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance pohczcx Cov e’“'nﬂ the Property. insofar as such rights are applicabic fo the
coverage of the Property. Lender niay.use [hc insurance proceeds either (o repair or restore the Property or
o pay amounts unpaid under the Note or this: -Sccurjﬂ} Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afier the execution tﬁi[“-:this Security Instrument and shall continue to occupy the
Properly as Borrower's principal residence {or. at least one vear afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent“shall not be upreasonably withheld, or unless extenualing
circumstances exist which are heyond Borrawer's control.,~

7. Preservation, Maintenance and Protection. of .the Tfr'operty; Inspections. Borrower shalk not
destroy, damage or impair the Property, allow the<Property Io deteriorale or commil waste on the
Property. Whether or not Borrower is residing in the. Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decréasing“in-valuc.due to its condition, Unless it is
determined pursuant o Section 5 that repair or restoration is hot ccohomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deteriocation or damage. [f insurance or
condernnarion proceeds are paid in connection with damage 1o, _0f the’ taking of, the Property, Borrower
shail be responsiblie [or repairing or restoring the Property only if Lender his. released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoratioh in a smg_:ie payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ol Borrower's 0b|12dt!(m fm ihg completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and mspcchom of the Pl’()p(,rl‘s If it has
reasonable cause, Lender may inspect the interior of the improvements on thc--P_r(_)px;n_\j._-I,,en(_l.er shafl give
Borrower notice at the time of or prior (o such an inlerior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it, during. 1he Eoan application
process, Borrower or any persons or entities acting at the direction of Bosrower or svith Borrower's
knowledge or consent gave materially false. misleading. or inaccuraic information or slateinerits to Lender
(or failed to provide Lender with material information) in connection with the” Lodn . Material
represenfations include, but are not limited o, representarions concerning Borrower's (\{.(,Llpcllk} m the
Property as Borrower's principal residence. '
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_ 9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
_"(a) Bnrrowm fails to perform the covenanls and agreements contained in this Security Instrument, (b) there
is a-fegal proceeding that might significantly affect Lender's interest in the Property and/or rights under
~._this, Security Instrument {such-as a proceeding in bankruptey, probate, for condemnation or forteiture, for
enfortement ‘of a lien which may autain priority over this Sccurity lustrument or o enforee laws or
regulationsySor (¢) Borrower has abandoned the Property, then Lender mav do and pay lor whatever iy
reasonable” of” appropriate w protect Lender's interest in the Property and rights under this Sceurity
Instruineni, including. protecting and/or assessing the value ol the Property, and securing andfor repaiting
the Property, -Lender!sactions can include, but are not hmiled o0 (a) paying any sums secured by a lien
which has-priority over.this Seccurity [Instrument: (b) appearing 1w court; and (¢) paving reasonable
attorneys’ fees Lo protéct-its interest in the Properly and/or rights under this Security Instrument, meluding
its sccured positieh in.a bankruptey proceeding. Securing the Property includes. hut is not Jimited (0.
entering the Properly 10 make repairs, change locks, replace or board up doors and windows. drain water
from pipes, climinate bidkdinig, or other code violations or dangerous cenditions. and have utilities turned
on or off. Although Lenderay. take action under this Section 9. Lender does nol have 1o do so and is not
under any duty or ob}lgan(m o.de-sé, Tis agreed that Lender incurs ne labitity Tor not mking any or all
actions authorized under this Scetion’ t)

Any amounts disbursed by Lender under this Section 9 shall become additional debt of” Borrawer
secured by this Security Ifstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pamblg v.uh such interest, upon notice {romn Lender to Borrower requesting
payment. :

If this Security Instrument s on-i lensch{)ld Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 1o i Pmpcrl} the leasehold and the fee title shall not merge unless
Lender agrees Lo the merger in writing. )

19, Mortgage Insurance. 1t Lender 1equu’td Mnrt;aga Insurance as a condition of making the Loan,
Borrower shall pay the prentwns required 1o maintain the Mortzage Insurance in elfect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 1o be available from the morigage insurer that
previously plovid{:d such insurance and Bmm\m;r was required 1o make sepamld; designated payments
toward the premiums lor Morigage Insurance, Borrower shall pay the premiums required o obtain
coverage substantially equivalent to the Mortgage Insurance” i)lt.\l\JLE\l\' in elfect, at a cost substantially
cquivalent 1o the cost 1o Borrower of the Morlgage, Insurange: previously in cffecr, from an alternate
morlgage insurer sclected by Lender. If substantially. equivalent Mortgage Insurunce coverage is not
available, Borrower shall continue to pay o Lender the amount of the-separ dw}) designared paymuns that
were duc when the insurance coverage ceased fo be in effect. bEnder-will accept, usc and rctain these
payments as a non-refundabie loss reserve in lieu of Motigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the face that the Loan is ultimately paid in full, and Lender shall not be
reguired (o pay Borrower any interest or earnings on such loss resefve: Lender can no longer require foss
reserve payments it Mortgage Insurance coverage (in the amount ind, for, the period that Lender ruqulru;}
provided by an iosurer selected by Lender again becomes available, s obtained, and Lender requires
separately designated payments toward the premiums for Mortgage TInstrance. [f Lendel required Mortgage
fnsurance as a condition of making the Loan and Borrower was requifed:io make. separately designated
payments (oward the premiums for Mortgage Insurance, Borrower shall pay’ thé premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve; until Lender's
requirerment for M(}rtorwe Insurance ends in accordance with any wriiten agreement. berw cep- Borrower and
Lender providing for such termination or unal termination is ;cqu]rcd by Apphcdble Taw. Nothing in this
Section L affects Borvower's obligation to pay interest at the rate pr()\l(h,d in the Note.

Mngcwu Insurance reimburses Lender {or any entity that puruhdsu the NULL) tor Cortaiil-losses it
may incur 11 Borrower does not repay the Loan as agreed. Borrower is nof a p'im o l:hc MOFUIAUB
Insurance.

Morgage insurers evaluate their total risk on all such insurance in force from time. m ume, d]’ld may
enter iate agreements with other parties thai share or modify their risk, or reduce losses. These, s agrecments
are on terms and condirions thar are salisfactory to the mortgage insurer and the other party {or parties) (o .
these agreements. These agreements may require the mortgage insurer fo make payments Using dny source
of funds thar the morigage insurer may have available {which may tnclude funds obtained from- Mor{gagc
Insurance premiums). '
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As.a result of these agreements, Lender, any purchaser of the Note, another nsurer, any reinsurer,
‘any.other entity, or any alliliate of any of the forcgoing. may receive (directly or indirectly) amounts that
derive from.(or might be characterized as) o portion of Borrower's pavments for Mortgage Iasurance, in
= exchangefor sharing or modifving the morigage insurer’s visk, or reducing losses. 1 such agreement
provides that: an atfiliale of Lender takes a share ol the msurer's risk in exchange (or a sharc of the
premiums p: ﬂd (0 the insurer. the wrrangement 1% often wermed “captive reinsurance. ™ Further:

~(@)-Any such-agreements witl not affect the amounts that Borrower has agreed to pay for
Mortgagc lnsumme, or any other ferms of the Loan. Soch agrecments will not increase the amount
Borrower-will owe for. Mortgage Insurance, and they will not entitle Borrower to any refund.

{(h) Any such agréements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurancee under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage lnsnrance, to‘have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any \lortgagc lnwmme premiuvms that were unearncd at the time of such cancellation or
termination.

11. Asslgnnlcnt of ﬁIISLC"dHCﬂU\ Proceeds; Forfeiture, All Miscellancous Proceceds ure hereby
assigned 10 and shall be puid.ie Lender:

if the Property is damaged, such Miscelluncous Proceeds shall be applied to restoration or repair of
the Property. il the restorafion, or repairis cconomically {easible and Lender's security is not lessened.
Duriag such repair and restoratonperiod, Lender shall have the right to hold such Miscellaneous Proceeds
unfii Lender has had an opportunity o irispect such Property 1o ensure the work has been completed o
Lender’s satisfaction, prov ided that.suel: mspection shall be underaken promptly. Lender may pay for the
repairs and restoralion in @ single dishirsement or in a scries of progress payments as the work is
completed. Unless an agreament is made iy w1ﬂuvlnrx%p)htlxk,la“ requires interes! 1o be paid on such
Miscellaneous Procecds, Lender shali nof he” lt(]EHFLd to pay Borrower any mlerest or earnings on such
Miscellaneous Proceeds, Tt the restoration or fepair is not econermically (easibic or Lender's security would
be lessenad, the Miscellaneous Proceeds shall be applied to the sums secured by (his Sccurity Instrument.,
whether or not then due, with the excess, if any! paid to Bon ower. Such Miscellaneous Proceeds shall be

applied in the order provided for in Section 2.

In the evemt of a towd aking. destruction, of 10'%‘3 in "\'alm, of the Property, the Miscellaneous
Proceeds shali be applied 10 the sums secured by 1his SLLun[) Insmumm whether or not then due, with
the excess, If any, paid 1o Borrower.

in the event of a partial raking. destruction, or loxs in vaiue of lhc Property in which the fair market
value of the Property immediately belore the partial taking; " destruction; or loss in value is equal o or
grealer than the amount of the suns secured by this Secur ity ..Instr_umu,_n{ immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lendegr otherwise-agree in writing, the sums
secured by this Security Instrument shall be reduced by the amotint-6t the. Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the “fair market value of the Property
immediately before the partial taking, destruction, or foss in value. Any balance shall 'be paid to Borrower,

In the evere of a pactial taking, destruction, ar loss in value of the Propertyin which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valué is less than the
amoont of the sums sccured immediately before the partial taking, destruction, ot loss in“value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall he 5;);)11(:{1 o the sums
secured by this Seumt} Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower. or il, after notice by L&nderto BOIKDALllha[[hL
Opposing Party (as delined in the nest sentence) offers 1o make an award to settle & claim for damages,
Borrower [ails to lcspond 1o Lender within 30 days after the date the notice is given, Lenderis adihorized
to coltect and apply the Miscellaneous Proceeds either (o restoration or repair of the Ploperh or_to-the
sums secured by this Security [nstrument, whether or not then due. "Opposing Party ™ means' the [hud {Jartv
thal owes Borrower Miscellancous Proceeds or the pacty againsy whom Borrower has @ right.of (mlmu m
regard 10 Miscelianeous Proceceds. - o
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Borrower shall be in default it any action or proceeding, whether civil or criminal, is begun that, in
_'] ender's judgment, could result in forfeiture ol the Property or other material impairmenr of Lender's
interes! in-1he Property or rights under this Security Instrument. Barrower can cure sach a default and. if
aceeleration. iag oceurred, reinstate as provided ia Section 19, by causing the action or proceeding to be
dx\mde with:a ruling that, in Lender's judgment, precludes forfeiture of the Property or ather material
impairment ol L_ender s interest in the Property or rights under this Security Instrument. The proceeds of
any ward optlahm for damages that are attributabie to the impairment of Lender's interest in the Property
are heteby assigned.and shall be paid to Lender.

All Miseellaneous Proceeds that are not applied (o restoration or repair of the Property shalt he
applied uithe order proyided for in Section 2.

12. Borrowe Not Released: For hedl‘dHLL By Lender Not a Waiver. Extension of the time for

sayment or medification of-amortization ol the sums secured by this Security Instrument granted by Lender
to Borrower or any Suecessar in Interest ol Borrower shall not operate 1o reiease the mmlsr} of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in fucerest ot Borrower or 10 refuse to extend e for payment or otherwise modify
amortization of the sums ectired by.this Security Instrument by reason of any demand made by ihe original
Borrower or any Successors in Interest ol Borrower. Any forbearance by Lender in exercising any right or
remedy including, without lintation;s Lender's acceptance of payments from third persons, entities or
Suceessors in laterest of BorroW@er or i amiounts less than the amount then due, shall not be a waiver of or
prectude the exercise of any right eor temedy .

13. Joint and Hueml Lmbllm,_ Co=signiers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and [tability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does pot execute the Note {a “co-signer”); (a) is co-signing his
Security [nsirument onl} o mottgage. srant and convey the co-signer’s interest in the Property under the
terns of this Seourity Insirument; (b) s not persenally obligated to pay the sums secured by this Security
Instrument; and {¢) agrees that Lender md any other Borrowcer can agree to extend, modify, forbear or
make Jii} accommodations with regard to the: terms of this SLme Instrument or the Note without the
co-signer’s consemt. : -

Subject to the provisions of Section 1'% any _SLICQessor_ in Interest of Borrower who assumes
Borrower's obligations under this Security [nstrume.m.'in-Wrilin-g:_: and is approved by Lender, shall obtain
att of Borrower's rights and benefits under this Security Instrument. Borrower shali not be released from
Borrower's obligations and liability under this Security, Instfument-uoless Lender agrees o such release in
writing, The covenants aad agreements of this Securily lmlmmcnr shaJJ hind {except as provided in
Section 2{h and benefit the successors and assigns of Lender. ¢ |

i4. Loan Charges. Lender may charge Borrower focs tor services performed in connection with
Borrower's default, for the purpose of protecting Lender's interestin {he Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fecs; property inspection and valuation fecs.
In regard 1o any other fees, the absence of express authoriry in this, Secufily Instrument to charge a specific
fee to Borrower shall not be consirued as a prohibition on the charging of such tee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law:

If the Loan is subject to a law which sets maximum loan charges, and that ldw 15 linally interpreted so
thal the interest or other loan charges collected or to be collected in connection with the:Loan exceed the
permitied fimits, then: (a) any such loan char ze shall be reduced by the amount mccsc;ar} to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower whith exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by _rseduging the principal
owed under the Note or by making a direct payment to Borrower, If a refund. réduces principal, the
reduction will be lreated as a partial prepayment withour any prepayment charge (whether-or ot a
prepayment charge is provided for under the Note). Borrower's acceptance ol any such refund mdde by
direct payment to Borrower will constitute a waiver of any right of action Borrower might hd\’ ammo ot
of such overcharge.

15. Notices. All notices aivens by Borrower or Lender in connection with this ‘%Luum [nslmnmn-“'
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be. deemed” to,

flave been given w Borrower when mailed by first class mail or when actually delivered 1o Bm:rox&’e:r"q
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otice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properly Address
_ uiless Borrower has designated a substitute notice address by notice to Lender. Borrower shatl promptly
101y Lender-of Borrower's change of address. If Lender specilies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specilied procedure.
Thiere may be only one designuted notice address under this Secarity Instrument at any one time. Any
notiee te-Lender shatl be given by delivering it or by mailing it by first class muil w0 Lender’s address
stated “liefein - Laléss Lender has designared another address by notice o Borrower. Any notice in
comection with,_this Sécurily [n\UlHHLD{\hd” aot be deemed o have been given to Lender anil actually

received By Lender. f any nolmx.requned by this Security Instrument is atso required under \pphcabi

f.aw, the Applicable Ld\\ 1equutmem will satisty the corresponding requirement under this Security
fnstrument.

16. (,m’crumg Law ‘Scwnahnlntv Rules of Construction. This Security [nstrument shall be
governed by federal law dnd the law of the purisdiction in which the Property is Tocated. All rights and
uhhgczmms contained in” this Security Instrument are subject o any rcqmruncnts and limitstions of
Applicabie Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sifent, but such gilehce shall mot be constried as a prohibition against agreement by contract. In
the event that any provision or clanse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision,

As wsed in this Sccurity Instriment:..fa), words of the masculine wender shail mean and include
corresponding neuter words or words of the feminine vendcr {b) words in the singular shall mean and
melude the p]ural and vice versa; and (c), lhc-uord may” gives sole discretion without any obligation (o
take any action.

17. Borrower's Copy. Borrower shall be given one copy of ihic Note and of this Security Instrument.

18. Transfer of the Property or i@ Beneficial Interesi in Borrower, As used in this Scction 18,
"[ncerest in the Property” means any legal or beneficial interest in the Property. including. but not limited
o, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, Lthe intent of which is the transfer of tithe’hy Borrower at a future dat¢ 10 a purchaser.

i all or any part of the Property or any Interest imlhe onpul} is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transterred) without Lender's prior
written consend, Lender may require immediate payment in il of all sums securcd b} this Security
Instrument. However. this option shall not be excrcmsd'bv LLHdC].H such exercise is prohibired by
Applicable Law.

If Lender exercises this option, Lender shall give Borm\aet n(mLL of aceeleration, The notice shall
provide a period of not less than 30 days from the date the notice is.givén in accordance with Scction 15
within which Borrower must pay all sums secured by this bcLuuty Inistrment. If Borrower {ails to pay
these sums prior to the expiration of this period, Lender may invoke.any remudles permitied by this
Security Instrument without further notice or demand on Borrower. _

19. Borrower's Right to Reinstate After Acceleration. lf'B(Jrl(mer'meets certain conditions,
Borrower shall have the right to have enforcement ol this Security Instrument.discontinued at any time
prior to the carliest oft (a) five days before sale of the Property pursuant to apy power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specily for-the rermination of
Borrower's right to reinstate; or (c¢) entry of a judgment enforcing this Sccurm Instryment.  Those
conditions are that Borrower: (a) pays Lender all sums which then would "he_ due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of ary.othet covenants or
agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including. but ot limited
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees ineufred” for the
purpose of protecting Lender's interest in the Property and rights under this Security™Instrument; and (d)
takes such action as Lender may reasonably requite to assure that Lender’s interest im-thé Prapecty: and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by’ this Secubity
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstalemenl sums and.~
expenses in one or more of the following forms, as selected by Lender: (a3 cash; (h) money ‘order;. (€)
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h_'c_é'rtifie-d check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an-nsitotion whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds. Traiister. Upon reinstatement by Borrower, this Security [nstrument and obhgations secured hereby
“shall pemain [ty effective as if no aceeleration had occurred. However, this right to reinstate shall oot
appi}f in the case of acceleration under Section 18.

“, 20, Sale-of Note; Change of Loan Servicer; Notice of Grievance. The Note ar a partial interest in
the Note-flogether with this Security Instrument) can be sold one or mare lines withoul priot notice 10
Bolmwer. A sale, might result 1 a change in the ently (known as the "Loan Servicer™ thal collects
Periodic Pavments’ due.tnder the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alsa might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. {f there is a change of the Loan
Scrvicer, Borrower will*be givéh written notice of the change which will state the name and address of the
new Loan Scrvicer, the address 0 which paymenis should be made and any other mfornation RESPA
requires in connection-with a- 1]011 ol ranster of servicing. [t the Note is sold and therealler the Logn is
serviced by a Loan Servi icet other iimn the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be translerred to a successor Loan Servicer and are not
assumed by the Note purchasur UN}ess c}thcm:u provided by the Note purchaser.

Neither Borrower nor Lc.ndur hay commence, join, or be joined o any Judiual actioit {us cither an
individual litigant or the member -of achass) that arises from the other parly's actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unol S0cH Borrower or Lender has notlied the other party {with such
notice given tn compliance with the rulutrullcm% ‘of Scction 15) ol such alle ged breach and alforded the
other party hereio a reasonable period+aiter the giving ol such notice o take corrective action. Tf
Applicable Law provides 4 time period which must elapse before certain aclion can be taken, that time
pericd will be deemed to be reasonable for’ purpost,s of thig paragraph. The notice of acceleration and
opportunity o cure given to Borrower pursuant to Section, 22 and the notice of acecleration given to
Borrower pursuant to Section |8 shall be deeined to Sdlisl\,’ Ll‘ll:‘ zmme and opportunity o fake corrective
action provisions of this Section 20, '

21. Hazardous Substances. As used in this Semon ’l Ja) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollui.mls or wastes by Enviromnental Law and the
tollowing substances: gasoline, kerosene, other flammable dr toxic p{.LroiLum products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials;
(by "Environmental Law" means federal faws and laws of the ]urlxdzcnon where. the Property is located that
relate to health, safety or envirommental protection; (¢) "Environmental-Cleanip” includes any response
action, remedial action, or removal action, as defined in Environmentdl Law; ;dml {d) an "Environmental
Condition™ means a condition that can cause, contribute to, or 'L);he_r_wi.se'l'rigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use. disposal, storage; or ]C]Cd%t. of any Harzardous
Substances, or threaten to release any Hazardous Substances, on or in the Pr(gpt}rl_\ __Borrower shall not do.
nor allow anyone else to do, anything affecting the Property (a) that is in vidlation 6f a-m: Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due 1o the presence. use, Or release of a
Hazardous Substance, ceeates a condition that adversely affects the valuc of the }‘ropc,rt\, The, preceding
two seniences shall not apply to the presence, use, or storage on the Property of nm.all:'--(;'naﬁl,i_lies of
Hazardous Substances that are gencraily recognized to be appropriate W normal resideniist '.Ll:j‘.__OS._El_ﬁd._ o
maintenance of the Property (including, but not limited to, hazardous substances in consurder produicts)..

Borrower shall prompily give Lender written notice of (a} any investigation. claim, demand l‘mault
or other action by any governmental or regulatory agency or private party mvolving the Pmpuw anid any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (o) 4_11}5 i
Environmental Condition, including but not Jimited 10, any spilling, leaking, discharge, releasc or threat of /
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h_'{éléusc: of any Hazardeus Subsrance, and {¢) any condition caused by the presence, use or release of a
‘Hgzardious Substance which adversely affects the value of the Property. If Borrower learns, or is votified
113 any-goveramental or regulatory authoritv. or any privaie party. that any removal or other remediation
“of any. H:lZdldnus Substance alfecting the Property is necessary. Borrower shall prompily vake all necessary
remedial actions in accordance with Fnvironmental Law. Nothiug herein shall create any obligation on
Lcmlu for-dn-Bavironmental Cleanup.

NON-UNFORM COVENANTS. Borrower and Lender furtier covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant ov agreement in this Sccurity Instrument (but not prior to
acceleration luldt.'_l_:-Sécﬁu_ﬁ 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauli; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrowdr, hy which the defanlt must be cured; and {d) that failure to cure the
defauli on or before the.date specified in the notice may result in acceleration of the sums secured by
this Security Instrument-ant '::s:;ll.e__:i)f_tlw Property at pubiic auction at a date not less than 120 days in
the future. The notice shall-further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a defuult or any other defense of Borrower
to acceleration and sale, and dny other matters required to be included in the notice by Applicable
Law. If the default is not cured.-on -or hefore the date specified in the notice, Lender at its option,
may require immediate payment "in l'ull'-":'o'l* all sums secured Dy this Sccurity instrument withowt
further demand and may m'.okc lht' pow er of sale andior any other remedies permitied by
Applicable Law. Lender shail be u:tlﬁul to collect all expenses incurred in pursoing the remedies
provided in this Section 22, mdudmg, hm uot |lllllltd to, reasonable attorneys' fees and costs of title
evidence. -

II Lender invokes the power of .ﬂc, Lender shall give written notice to Trustee of the
occurvence of an event of detault and of Lender's election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of $alc.and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at pablic auction to the highest bidder at the time-and-place and under the terms designated in the
notice of sale in one or more parcels and in any 01'der"1‘['u'§g_léé:(Ictcl'inillcs. Trustee may postponc sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale. SR

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Frustee's deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not-limited to; reasonable Trustee's
and attorneys' fees; (b) to all sums sccured by this Security Instrument; and (c).any excess to the
person or persons legally entitled to it or to the clerk of the superior u)urt of the count\ m which the
sale took place. . :

23. Reconvevance. Upon payment ol all sums secured by this Sccumy ln\lﬂll]it,ﬂt }endcr shall
reguest Trustee to reconvey the Property and shall surrender this Securiry [11s1ru_t_1-1cnl anid wll notes
evidencing debt securcd by this Scourity Instrument to Trusteg. Trustee shall rcdinwv"the "[-"roperty
without warranty Lo the person or petsens legally eatitled to . Such person or per sons sﬁm]l p‘u any
recordation costs and the Trusice's fee for preparing the reconveyance. .

24. Substitote Trustee. [n accordance with Applicable Law, Lender may from time [t} L;mc :1pp()m€
i successor trustee to any Trustee appointed hereunder who has celmd to act. Without conveyance of the™ |
Property, the successor trustee shall succeed to all the title, power and duties conferred up(m Irmtec i
herein and by Applicable Law. '
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25, Use of Prop(rt\ The Property is not used principally for agricultural purposes.
< 26, Attorneys' Fees. Lender shall be entitled 1o recover its reasonabie attornevs’ fees dnd costs 1a
; &m “autign ot proceeding o construe or entorce any term of this Security lnstrument. The term "attorneys’
'-"lu,s \,\henevu used 1 this Security Instrument, shall inelude without limitation attorneys’ Tees incurred
by! [(,nder 111 aly |Jdﬂ§atUptL\ prroceeding or on appeal.

()RAI LAG RLE MENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
LfRi_—,l)_[[, OR-TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT EN l“()._RC[EIAﬂL.IC UNDER WASHINGTON LAW,

BY SIGNING-BELOW. Borrower accepls and agrees (o the lerms and covenants condained in this
Security [nstrument and-int anpy Rider executed by Borrower and recorded with it.

Wilnesses: o
R S o % - ¥ {Seal)
e S CUAL GONZALEZ -Borrower
o - . - e {Seal)
SBurrawer
i (Sealy © oo L _ (Seal)
Barrower T e -Borrower
(Seal) , L o {(Seal)
-Borrower " e, _ ~Borrower
— e {Seal) e (sea
-Borrower aoe N “Borrower
0407067610 .
@,somvomos ([NKUNMBLIRLINN Fom 3048 10
200408040081
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STATE OF WASHINGTON
‘Couanty of
. Onithis day perso

'
ally appeared before me PASCUAL GONZALEZ

10 me known o he the itdividual(sy described in and who executed the within and foregoing instrament.
and acknowledged thil héishe/they signed the same as his/her/their free and voluntary act and deed, for the
uses and purposes therein meptioned.

GIVEN under my hand and-official seal this Uy -H'7 day of S-U/fj 07007 .

My Appoininient Expires on NQ\I ﬁI(ZD(I:D
- )

NN U
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Legal Description Addendum

Borfowérs: PASCUAL GONZALEZ

Loan, #:0407067610

Prcpprty Address 130% SOUTH Z7TH STREET

“MOUNT VERNON, WA

Legal Descflptlon.
LOT 27,
OF PLATS, PACES .17 THROUGH 5,

SITUATE IN THE- COUNTY oF SKAGIT,

MIN # 100176104070676107
FHL oodicl e

98274

"PLAT OF LITTLE MOUNTAIN ADDITIONY,

AS PER PLAT RECORDED IN VOLUME 15
INCLUSIVE, RECORDS OF SKAGIT COUNTY, WASHINGTON.

STATE OF WASHINGTON.

GONZATRZ

vye

.. Initial: 6 .

Loan # 0407067610

s
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