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IEED OF TRUST

DEFINITIONS

Words used in multiple sections of thrs dﬂéﬁment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are
also provided in Section 16. :

(A) "Security Instrument" means this do¢ument, which is dated __August 3rd, 2004

together with all Riders to this document.

(B) "Borrower"

BENJAMIN A ST GERMAIN, AN UNMARRIED MAN

Borrower is the trustor under this Security Instrument.”

{C) "Lender" is Washingion Federal Savings. . Lender is: a Federally Chartered Savings and Loan
" Association organized and existing under the laws of “The Umted States of America. Lender’s mailing

address is 425 Pike Street, Seattle, Washington 98101 T

Lender is the beneficiary under this Security Instrument, =

(D} "Trustee" is WASHINGTON SERVICES, INC., A WASI-I[NGTON CORPORATION

(E) "Note" means the promissory note signed by Borrower and dated &ggst 3rd, 2004

‘The Note states that Borrower owes Lender .

TWO HUNDRED THOUSAND AND NO/1008 T

Dollars (U.S. $200,000.00 ) plus interest. Borrower has prormsed to pay this debt in regular

Periodic Payments and to pay the debt in full not later than __ August 15¢, 2035

(F) "Property" means the property that is described below under the headmg "Transfer of Rights in the

Property”.

{G) "Loan" means the debt evidenced by the Note, plus mterest any prcpayment charges and late

charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower The following

Riders are to be executed by Borrower [check box as applicable]: R

[X] Adjustable Rate Rider [ Condominium Rider [J second Hérr:e""lzlli:ier _
(] Balloon Rider @ Planmed Unit Development Rider [] Other(s). [specrfy]
(J 14 Family Rider (X Addendum to Uniform Deed of Trust :

(I) "Applicable Law" means all controlling applicable federal, state and local statiltes" regulatlons
ordinances and administrative rules and orders (that have the effect of law) as well as all apphcable ﬁnal
non-appealable judiciat opinions. )

{J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other‘“'
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization. -
{K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction ongmated-‘ S
by check, draft, or similar paper instrument, which is initiated through an electronic terminal,

Borrower’s Initials

WASHINGTON- Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
(Page 1 of 11) LOB7A (WA) 10/10/03



INYO00:LL8L Jo 2 abed ¥00Z/b/8
Joypny Ajunod ybeys

420070809002
DUNAMIRORA, o= svems oo - wosommoun

LT s “Apadod ear Surzaaon
msum.usm ﬁmnaas ULIOJIUN B 31MNSU0) 0] Uonatpsunl £q Suorjelrea PoINuI Yiam SIUBUSAOD ULIOJUN-UOU

pue’ asn r?uouw 30} SIMEUSACD WHOJIUN SImQWod INFWNIISNI ALRNDES SIHL

e ‘DIOCDAT JO SIOMRIQIUNIUD AUR 0] 109{qNs *SPUBLUSD PUB SUIE[D
e 1sunzﬁn Kuado;d a1 01 9pn 3y} A[[eIsUad pUap [[IM PUE SJUELIIEM ISAO0LIOE ‘PIOISI JO SI0TEIqUINIUD
10y 1da0xs ‘pasaquinousun st Auadord oyl teyp pue Amsdorg oyp Asauod pue jueid o] iU A sey
puE pakastioo £qa1ey 1e1sa Ay JO PAZIas AlInyae] St 1amoliog eyl SINVNHAOD JIMOTIOL

- ‘ . fuadorg, et se yuswnnsuy AnInoeg
STyl Ul 0) ps.ua;e: ST, Emo%’em; 3yl Jo IV Juowmansu] AJUIn09g S £q PAIaA0D 9q OSJR [[EYS SUOUIPPE
pue sjuaswaoeidal v - Auaderd oy Jo wed v IayesIsy 10 mou saImixy pue ‘sscueusundde “sjoumsea
e pre ‘Auedoid syl U0-Pelnald Ioywralay lo mou sjuowdAsoxdwr oY) [ HIIM YHHIADOL

S S e [ape) diz) [£10]
(,ssa1ppy Luadoid, ) VLT86 uOISuIgsEAN ¢ NONYJA INNOW
. wanglt .
", 40 STTIH JAVHDVIOON 8TLET  JO SS2IpPe oU) 5ey ANUaLIND Yorgm

"LETOST60E00T "ON A'TIA
SAOLIANV AJN{IOC) LIDVIS HAANN €007 ‘ST YATAALIAS AAMA0DTA
LV1d ¥Ad §V ., VII HSVH.:I ‘dnd STIIH dJNVHD VIOON, ‘7L LOT

“uolFunysem Aoy LIOVIS
ur poeso]  Kwadord  paquosop  Suimofoy sy ‘ores oo damod  ymm ‘s wm o ‘emsnul
01 s£3Au0d pue sjuels A|qeoosdnn Jemouog ‘asodind STY) IO 910N S PUB JUSNNSU] A1UNIDE S
Iapun sjuawadIfe pUe SMEUIAGS S JaMOLI0Y Jo 2oueunoiad ay (11) PUE ‘0N S JO SHONRIYIPOW pUR
SUOISUSIXD ‘S[Emalal [[8 PUE ‘UR0] oY) Jo Juswkedal a1 (1) I9puay b_fss_mgas Juswmnsuy ANmosg SwL

AL¥HJO¥d HHL NI SLHOIY 40 HAASNVL

“JUSWILISH] AJIN23S S} I0/PIe S10N 313 10pun SUONESTIQO §,39m01T0g paumsse sey L1red Jey) j0u
10 19youm “K1xadoid a1 01 I aye) sey eyl Aured Aue smesu | Jaam0110g Jo 1S3I2U] Uy J0ssa3ong, )
'y d§ay spun  ueo] sfeSuow
paje[al A[[eIapa], & Se AJI[enb jou saop UeO 51 JI U9Ad ueo 2FeSuiow pajeler A[RISpay, ® o) predar
Ul pasodut are Jey) SUOHISLISSI PUE SIAWAIMbAI [[e 0] SIJ3I YASTY 'JUSWANSUL AIIN09S STq) Up pasn
SY JoNEWI 1oalgns auwres oyl suraaod eyl uonengar 1o uonersida] 10s8900ns, o TeUORIPPE AUR Jo ‘own
01 aWn woy papusure 3q WS Loy se ‘(00SE Hed " AD v) X uonemIay’ ummmﬁax Bunuema[d(m
it pue ('bas 10 109Z§ 'D'S'N TI) WY SAUNPIDOI JUAWAPIAG ARISH LAY ) SUBSW ; VISHU. (D)
JUATOISU] LILINDIS STYI JO € VO3S Japun sjunowe Kue(1f) snyd ‘a10N ot
Jopun 153190 pue [ediounrd (1) Iof anp junouwr panpayos Aensal a1 suBsw ,lmam&v({ spord, (O
g )
‘w0 Jneyap Io ‘jo wowded nou a1 1surede rapusT Surioslord asueInsur swesus ,,aauemsul aEeSuow“ N}
&uadozd 31} O UOKIPUD) 10/PUE-INTEA YT
‘0] $€ SUOISSIUC 10 ‘JO SUOLEIUASIIAIISII (AT) 10 ‘UOHEUIAPUOD JO NS UL doueAdauod (11):ikiedord oyl
Jo wed £ue Jo [ jo Suryes 1o yo vonewPUOo (11) ‘Auadold oy Jo UONINNSAP Io ‘o) oFEurep (1) 110}
(S uonoeg ur paqusap safelaaod oy Jopun pred spaecoxd aoueinsur vey) Jaqo) Aued payp Aue’ &q pred_._-
speoooad 10 ‘saBemrep Jo pIeme ‘NSWAMAS ‘uonesuadulod AUe SUESW ,SPIddold SNOIURERISTAL () &
"¢ UOTI03S Ul PAQUISIP AL 1B} SWAIT ISOY) SULA , WII] Mm0aasH,, (.
*$I0JSUEI] 9SN0YTULIRI[D PIWIONE ~ |
pue ‘s1ajsuen aim ‘ouoydopd) £q peleniul sIsjSUEN] ‘SUO[OESUEI] JUIYIBW IA[[3) pajewone ‘siajsuer).”
spes-Jo-umod ‘o1 pAUI] 10U §1 NG ‘SIPMUI WL} UING CJUNCIIL U JIPAId IO QAP 01 uONmpst
[EIOUETL] € JZIIOUInE 10 “)0onnsul ‘1apio 01 st os ader oneufew 1o ‘romndwon ‘juswmisur smoydara)



017 201 291168-3

.. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

¢ " 1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
 Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prei)_eyment- charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
“+'pursuant to"Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or
this" Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
paynients due under the Note and this Security Instrument be made in one or more of the following
forms;-as’ select_;ed by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or ca'sh1er s ‘check, provided any such check is drawn upon an institution whose deposits are
insured by 4 federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may retarn ‘any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan.current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments m the future, but Lender is not obligated to apply such payments at the time
such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interést-on unapphed funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the' Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply " such funds-or-return them to Borrower. If not applied earlier, such funds will
be applied to the outstandmg pnncupal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due undér the Note ard this Security Instrument or performing the covenants and
agreements secured by this Secunty Instrument

2. Application of Payments.or Prpceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be-applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the ‘Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in thé order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is. outstanding, Lender may apply any payment
received from Borrower to the repayment of the-Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any ekcess exist's after the payment is applied to the full
payment of one or more Periodic Payments, such excess may -be_applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds 01' Mlscellaneous Proceeds to principal due
upder the Note shall not extend or posipone the due date .or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on' the- day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the "Funds") o provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain pnorlty over this Security Instrument
as a lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section-5; and_ () Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of __the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Th'ese items-are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender ‘may. require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower;- and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all nouces ‘of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items, unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may Wawe Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such’ walver miay oniy be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable ‘the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender-and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time penod as
Lender may require. Borrower’s obligation to make such payments and to provide receipts, shall for all. -
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase. -
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, -
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may éxercise.
its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9. tO-:-

Borrower’s Initials % i
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. All insurance policies required by Lender and renewals of such policies shall be subject to
;‘Lender § right to disapprove such policies, shall include a standard mortgage clause, and shall name
; Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
£ and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
- premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lender; shall-be “applied to restoration or repair of the Property, if the restoration or repair is
economically feaSIble ‘and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have-the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be unde'ﬂaken'promptly Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Apphcable Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower anyinterest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower If the restoratlon or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, ‘with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided.for in Section 2.

If Borrower abandons the Property; Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a. c}alm then Lender may negotiate and settle the claim. The 30- -day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assngns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish; and ‘use the Property as Borrower’s principal
residence within 60 days after the execution of this-Seeurity Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one” year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent, shall Iiot.:-be__unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borfower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing.in value.due o its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically- feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or' damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lenderhas reléased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration’in- zi‘single"payment or in a series
of progress payments as the work is completed. If the insurance or conderination. proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower 8 obhgatlon for the
completion of such repair or restoration.

Lender or its agent may make reascnable entries upon and mspectlons of the Property If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property4 Lender shall
give Borrower notice at the time of or prior to such an interior inspection spec:fymg such reasonable
cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan apphc'atlon
process, Borrower or any persons or entities acting at the direction of Borrower or; w1th Borrower’s
knowledge or consent gave materially false, misleading, or imaccurate information or stalements. fo
Lender (or failed to provide Lender with material information) in connection with the Loan. Material

representations include, but are not limited to, representations concerning Borrower’s oocupanc}’ ‘of the--'

Property as Borrower’s principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under thls Secunty

Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Secunty:.:f' .

Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the Property -

and/or rights under this Security Instrument (such as a proceeding in bankruptc\y,iﬁ;? ';.fo;:“____.
2
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_ 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
By asmgned 10 and shall be paid to Lender.

S If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
‘During. such repair and restoration period, Lender shall have the right to hold such Miscellancous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender s satisfaction, provided that such inspection shall be undertaken promptiy. Lender
may pay for the epairs and restoration in a single disbursement or in a series of progress payments as the
work-i§- ce'mpleted Uniess an agreemeni is made in writing or Applicable Law requires interest to be
paid on such Miscéllaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on.: such Mlscellaneous Proceeds. I the restoration or repair is not economically feasible or
Lender’s security ‘would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrume_nt _whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneons Proceeds.shall be applied in the order provided for in Section 2.

In the eyent-of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be ‘applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bofrower.

In the event of a‘pariial taking, destruction, or loss in value of the Property in which the fair
market vaiue of the Property mnnedlately before the partial taking, destruction, or loss in value is equal
to or greater than the amount-of the:sams secured by this Security Instrument immediately before the
partial taking, destruction, or loss in:value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument-shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction; (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in’ value divided by (b) the fair market value of the Property
immediately before the partial takmg, destructlon or loss in value. Any balance shall be paid to
Borrower. )

In the event of a partial ta]mlg, destmct1on or loss in value of the Property in which the fair
market value of the Property immediately before the’ partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after.the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds. e'ither"to restoration or repair of the Property
or to the sums secured by this Security Instrument, whethier or not then due. "Opposing Party" means the
third party that owes Borrower Miscellaneous Proeeeds ar the party agamst whom Borrower has a right
of action in regard to Miscellaneous Proceeds. -

Borrower shall be in default if any action or proceedmg, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or: other material impairment of
Lender’s interest in the Property or rights under this Securlty Instrurfent. Borrower can cure such a
default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, prechides forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under. tIh's Security Instrument.
The proceeds of any award or claim for damages that are aitribntable’ to the 1rnpaerent of Lender’s
interest in the Property are hereby assigned and shall be paid to Lender, - :

All Miscellaneous Proceeds that are not applied to restoration or repau- of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wawer Extensxon of the time for
payment or modification of amortization of the sums secured by this Securlty Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate 1o- release the liability of
Borrower or any Successors in Interest of Borrower, Lender shall not be: requ1red 10 ‘commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Ay forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount’ then due, shall___
not be a waiver of or preclude the exercise of any right or remedy. - =

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound Borrower‘

covenants and agrees that Borrower’s obligations and liability shall be joint and several. However, any .7
Borrower who co-signs this Security Instrument but does not execute the Note (a "co- -signer”)*. (a) is .-
co-signing this Security Instrument only t mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the'sums-
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to .

exiend, modify, forbear or make any accommodations with regard to the terms of thiy Security
Instrument or the Note without the co-signer’s consent. _@ S
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_ *19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
E _Borroiver shall have the right to have enforcement of this Security Instrument discontinued at any time
; prlor 10 the-earliest of: (a) five days before sale of the Property pursuant to any power of sale contained
=10 this Securrty Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s rrght to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrumeut and thé Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but pot
limited to- reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of prratectmg Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such acfion 4s Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this. Securrty Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Lender may require that Borrower pay such reinstatemnent
surns and expenses in-one or‘more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an 1nst1tut10n whose- deposits are insured by a federal agency, instrumentality or entity; or
(d) Electronic Funds: Transfer Upott:reinstaternent by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of:acceleration under Section 18.

20. Sale of Note;-Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower, A sale might. fesult in a change in the entity (known as the "Loan Servicer") that
collects Periodic Payments due: under the-Note and this Security Instrument and performs other mortgage
loan servicing obligations under .the” Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written: notice of the change which will state the name and
address of the new Loan Servicer, the. address 1o which payments should be made and any other
information RESPA requires in connection with' a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred (o a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser. :

Neither Borrower nor Lender may commence, Jom or be joined to any judicial action (as either
an individual litigant or the member of a class) thaf arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Sectron 15) of such alteged breach and afforded
the other party hereto a reasonable period afier the giving: ‘of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the nonce and opportumty to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, poltutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petioleum p:roducts toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde,*and radioactive
materials; (b)"Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes
any response action, remedial action, or removal action, as defined in Envrronmemal Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherw1se trlgger an
Environmental Cleanup . :

Borrower shall not cause or permit the presence, use, disposal, storage or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property Borrower
shall not do, nor allow anyone €lse to do, anything affecting the Property (a) that is id violation.of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due’ to_r.ﬂle..rpresenge
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of =
small quantities of Hazardous Substances that are generally recognized to be approprrate 1o uormal i

residential uses and to maintenance of the Property (including, but not limited to, hazardous substance E

in consumer products). 5 .
orrower’s Initials

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

‘M%\\\\‘MWW\WW%W

Skagut t'.‘r.-untyr Auditor

f
g/4/2004 Page .

LOG7A (WA}

A811; DOAM



ﬁuﬁ%&lﬁt 10 0 afed ¥0OZi¥/8
sonpny Aunog beys

ifinniadii

meeme e o VEEULIND JERY BIPPBIY/ERN BlUUES - Ailued 8[BUIS - NOLONIHSYAM

| MV'I NOILONTHSYM YHAN HTYHIY0INE JLON FYV Ld3d ¥ 40
_LNAWAYIHE ONIDYOANET WONA JAVAGEOd OL ¥O ‘LICHND ANILXI
'IENIOW NYOT OL SINSWLINWROD V0 ¥0 SINIWIEYOV TVdo

: ‘eadde wo 10 Burpaascid Amdurqueq Aue ur .Iapua"[ AQ panmnout saag
s&au.rone uonemm[ INOYITA SPMISUT [[eS ‘JUSWINLISU AJINAG SIU) UT PAsh ISAduaym © s39)  SASUIONE,
uu) aql JUAIISH] AJLINS3G SIY) JO WL3) AUE S0I0jUR IO annsuod 01 Surpaaosord 1o uonoe Aue w

$1500 DU §33}. SASTIONE S[qRUOSEa] S)[ JIA0ISI 01 PA[IIIUS 3q feYS I9pU] S8 SAIUIONY 9T
sasod.md pglm[nouﬁe 107 ATrediouud posn jou 51 Auadorg oy, ~£)aadoag jo as) "sg
‘me a[qeatddy Aq pue uway svsn1] uodn palajuoo
saymp pue Jamo;)d auu ‘9U1 [[B O} PI300NS [[BYS I9ISTU) 105S300US o ‘Auadold A JO SOURASAUONDI
NOYNA 19201 PIsEdn SeU. ogm Jopunalay pomodde asmsnil Aue o1 oosna Jossaoons v Jmodde
SUIT) 0] S LUOT) KBU:; Japuaq ‘meT siqeonddy Ia aouepIOdIE UL ‘IRISNAY, INNSANS pT
: . soueAaAu00a1 3 Sumedard 10] 09] §, 391801, 3G PUE §1S00 UONEPIONDI
Ame Aed reys s'uosmd .IO uosxed yong ‘1 01 pannus AqeSay suosisd 10 uosiad 9 01 AluRLieA MOIM
Auadorg s KoAu0ax I[BUS 991SNI], "33)SMUL, O} judmnsu] AIUIN0ag SIY AQ PaInoas 1gap Suuapiad
$310U [ pue maumnsuI AJmoag sl IopuaLns [reys pue Ayuadord o £5Auooar 01 ddsnay, 1sanbar
RS JopUT “JUAUNIISTL &I.moag suu &q paInoas sums [re jo 1emded uodp) sourdeAuoddy ¢z
*a0u[d 00)] afes a) YOIym
u1 £Jumod ay) Jo 1Inod .muadns aq; Jo 3R a1 01 10 N 0) papud A[e39] suosiad o uossad ayy 01
§530x3 Auw (D) pue 1uau:m.r.15u1 fhl.maos SIy) Aq pamads swns (|8 0] (q) $599J SAWI0YE puUe S,3I)SNA],
J[YBUOSEIa ‘0} Py Jou Jng ‘ﬁurpn]:lm ‘afes o) Jo sasmadxa @ 03 (€) :JApI0 urnolof Iy
ul 3fes ) Jo spadoxd oy Ajdde mzqs NASILLY, "URIATY) IPBU SJUIWIIBIS Y3 JO QILI) 3G} JO IIUIPIAD
ate] eurrxd aq [1BYS paap S,3915N4 aqpm sleme.l g, -porpduy Jdo passaadxs ‘Ajueries Jo JULUIA0D
Aue mognm Lnadorg oy 3111&:9.&1103 paap s emsml Jsepmd af) 0] JPAKSP [RYS ST,

-aes Aue je {j1adesg o
asepand Seiu souSSop )1 10 Japua] 'olvs JO 300 21y W1 poxyy 2ol pUE 21} 2) J¥ JUSUIATNOUUE
aqnd £q meT sqedrddy Lq peprurad sporrad Jo porrad v 103 Apadoxg ap o afes auodisod Lew
3NSNLY, "SIUTULINNIP 398N, 13pJo Aue ur pie spated alow 10 3uo ul H[es Jo 3d10U 3Y) Uy pajeusisap
SULIY) 3Y] Jepun pue deid pue awy Y e IPPIQ. 1SS aq) 0) woppne niqud e Apadeag
Y} {95 [ToYSs “JoMOLIGg U0 PUSHIP INOMIM ‘99ISnI], ‘5{&5 Jo aonou ayy jo woneanqud 1aye puwe
me] a[qenpddy £q paambarx awy o) sy °a.lmba.l Aew me| spqedqddy se swoszad Jayo 0y pue
JIMOLIOG 0 SIDN0U 1Yons A8 Jjeys pue Ies Jo° aauou Burp.mﬁ:u uoyde yans axe] [[eys JIpuy| puw
SNLY, “plos 3q 03 A1adoag AY) aSNEd 03 UONINS S IPUIT.-JO PUE JMERP JO JUIAI U JO 30TI.LMNII0
3y} JO JASIA], 0 I[JOU UMILIM 3AIF [[BYS JIPUIT ‘afes Jo Tamod ayy sayosmr .pudg JI

*30TAPIAS [} JO 5)50 PUY $33] SASLIONE I[(BUOSEAL
‘o) payuy] jou Ing ‘Suppnpul ‘zz wopdas smpy ul papraoid sapowss oy Sumsand uwp pormout
sastadxa q[e 1991102 0) PApNUd 9q [[BYS WPUIT “me] a[qmr[dﬂv Aq papruLiad satpewdI J3Y)0
£ue Jo/pue aes jo Jamod ag} IKOAUI APLH PUR PUBWIIP IY)IN] ANOYIM JusWILIISUY A)NJRS SIY)
£q paInd3s swms [[¢ jo [y ul Juawded apepounut axmbax Lewr ‘uonndo $)1 Ju JApua ‘aorjou AY) Ul
payads ajep ) aX0Jaq J0 TO PaINd JOU S JMEBIP Y JT ‘MET a;qaaqddv Aq ddm)0U 3Yy) Uy papnpur
3q 03 paambou sRYEW PO Aug puk ‘afes puE UOHEIIPIVE 0} JIMOLIOG Jo 3su3p 10 Lue 10
NBJAP B JO IDUISIXI-UOU Y} LIISSE 01 WONOE 1IN0d © Jupiq 03 3Lt gy ‘uane.ra[aaae I3)J% 3)BISUIRL
0) JBLI AY) JO JIMOLIOY ULIOJU JPUMMY [[BYS NDNOU Y, *dInynj 3y} uy sdep 071 uey) s3] jou
ajup e j8 uoyPne Siqnd 18 f1edosg oY) Jo ajus pue JUINILI)SUY &n.moas s Aq P3anaas sums ayy
Jo uoneIapRIdE UL JMsax Leul 3TI0U YY) UT PIYRAAS 3jep A1) 10J3q IO U6 JNEJIP Y] 2aND 0) dInrey
1eq) (P) Pue {Paind aq SN IMERP Y} YOIYM Lq “IIMOLI0Y 0) USALE ST-331)0U O} AJep Y} WIOI]
sAep (¢ uey) ssI 10U ‘djep B (3) Hneep ) MO 0) paxmbal wonpe A (q) ‘1[nnpp [} (e) :Apads
[1eys 29061 A ], *(3SIIY0 sIpraodd meT ajgedsnddy ssafun §] uoIydag Dpun uoNeispEIe 03 Joud
300 INQ) JuSINISU] LIRS SA) U1 JUDUIAAISR J0 JUBTaA0) AUR JO [PBAIGS .Iamouog ﬁumono_;
uoneIaPIe 0] ok JIMOLI0G 0] DN0U IAIEF [[BUS [OPUFT SIPINY ‘uonewPIDY ‘77
'SMOT[0] SE 32ITe PUE JUEUIA0D ISYUTY JPUS Pue JamoLog 'SINVNIAOQD WHO:IIN(I“NON '

‘dnwes)) MeIULWUOIIAUY UR JOJ Japua'] u{) uone%qqo
Aug 912315 [[eyjs WAIY SUTION “me [BIUSWUONAUY [PIM 30UEPIOIJE Ul SUONDE [RIPauIor KIessedou
e aye1 Apdword jrys omoiiog ‘Aresssoou st Auedorgd am Sunoaje soumisqug snopIezRH AU 30 -
UONBIPAUAI PO JO Teaowdr Aue jerpy ‘Aired spand Aue 1o “Suoyine L1orem3ar 1o reyusumwipaod Aue £q
paynoL ST 10 ‘SiIes] Jamoriog J1 “Auadord 2yl Jo anjes agy s3031J8 AJOSISADE [OIM 3DURISQNS snopman'
€ JO aSE[aI Jo 38N ‘20uasaId aY) Aq PIsNEY UONIPGOD AUe (2) PUR ‘A0UEISqUS SnopIezel Aue JO 35€d[a1 ;ovu:--
1821} 10 3seapar ‘ofrenosip ‘Suiyesy ‘Surnids ue ‘o3 panu] 10U Ing SWIPRIUT ‘UONIPUOD) [EIAWUOTATE
Aue (q) ‘9Fpomot| Temoe SeY JOMONIOH UM JO MET [RJUSUINOIAUY 10 DURIS(NS SNOpIezey Aue pue"
Auadord oy Swajorn; Kued aeand Jo Kouade Aroendar 1o [ermsunanod Aue Aq uonoe I1ayIo 10 NNSME]
‘PUBUSD ‘wIIR[D ‘UONESTISIAUI AUe () JO 2om10U USNLIM Iopus 2a1f Apdwrord [reys Jemoirog




017 201 281168-3

' BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Socurlty Instrument and in any Rider executed by Borrower and recorded with it.

{Space Belo'fy--This Line for Acknowledgment]

STATE OF Washington ey s

COUNTY OF Skagit ) S

I certify that T know or have satisfactory ev1dence that
Benjamin A St. Germain

[Name(s) of person(s)]
is/are the person(s) who appeared before me, and said person(s), acknowledged that (he/siavahey) signed
this instrument and acknowledged it to be (hls/haﬂtheir) free and voluntary actfonthe uses and purposes
mentioned in the instrument.

Dated: 8/03/04

¢ 1gnature)

Notary Public in’ and for the State of _Washington ,
residing at Mount Vernon

My commission explres 8/ 25 / 07

STATE OF

COUNTY OF
1 certify that 1 know of have satisfactory evidence that

[Name(s) of person(s)] - '
is/are the person(s) who appeared before me, and said person(s) acknowledged that (he!she!they) signed
this instrument, on oath stated that (he/she/they) was/were authorized to execute the lnstrument and
acknowledged it as the L :

(Type of Authority, e.g., Officer, Trustee)
of

{Name of the Party on Behalf of Whom the Instrument was Execu'ted)"-=. |
to be the free and voluntary act of such party for the uses and purposes mentioned in the instfument. -,

Dated:

(Seal or Stamp) (Signature)
Notary Public in and for the State of s,
residing at .
My commission expires

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ADDENDUM TO UNIFORM DEED OF TRUST

“ Date:” August 3rd, 2004

A_dde_l_adiiig attached to and forming part of the Deed of Trust ("Security Instrument”™) of even date by and
“between . °
BENJ AMIN A ST. GERMAIN, AN UNMARRIED MAN

as Grantor/Borrower WASHINGTON SERVICES, INC., A WASHINGTON CORPORATION
as Trustee: and WASHINGTON FEDERAL SAVINGS as Beneficiary/Lender.

1. OCCUPANCY OF THE PROPERTY BY BORROWER.

There are two alternatlye covenants stated below which refer to occupancy of the Property by the
Borrower, and only”onb"al'tcrnative shall be a part of this Addendum. Lender has determined which
alternative is a covenant of the Borrower by checking below the appropriate box opposite the paragraph
immediately precedmg the paragraph Lender has determined to be applicable to Borrower, and Borrower
has agreed to this chosen alternative by executing this Addendum to the Security Instrument and pursuant
to the terms of Lender’s loan commitment.

Occupancy of P;'oi;ertf'y by ‘Ii:t")x_*.l."ower Required. Uniform Covenant 6 of the Security Instrument
is amended by substituting the following language:

"Borrower shall occuf)y.,,_j"éS'tablish:, and use the Property as Borrower’s principal residence within
sixty (60) days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s prmc}pal resadence for at least one year after the date of occupancy, unless
lender otherwise agrees in writing and’in’ its sole discretion; provided, however, that if the loan
evidenced by the Security Instrument is.a ‘custom’ construction loan as defined by a Construction
Loan Agreement between Lender and Borrower then Berrower shall begin to occupy, establish and
use the Property as Borrower’s prmmpal residence within sixty (60) days after receipt of Certificate
of Occupancy, or similar official document, from the applicable governmental authority, unless
Lender in its discretion agrees in Writing to waive any governmental requirement. Borrower
acknowledges that Uniform Covenant 6, as here amended, is required by Lender in consideration of
Lender extending Borrower an ‘Occupancy Note Rate’ which is less than the prevailing
‘Non-Occupancy Note Rate’. If Borrower shall default on the terms of occupancy as
stated above, Lender may elect, at its option and notwithstanding any other terms of the Security
Instrument to the contrary, any of the following remedies: (a) Lender may accelerate the terms of
the Note and, upon fifteen (15) days notice, call'the loan immediately due and payable in full, and if
Borrower fails to make payment in full, Lender may thereafter exercise any remedy permitted by the
Security Instrument, including suit on the Note or foreclosure-upon the Security Interest and the
Property; or (b) Lender may adjust the interest rate’ on the Note (and any monthly payment
occasioned by such adjustment) to Lender's ‘Non—Occupancy Note Rate’ which existed as of the
date of the Note and Security Instrument and require further censideration for not calling the loan
immediately due and payable, including but not limited 1o () havmg Botrower convey to Lender a
Fannie Mae Multistate 1-4 Family Rider (Assignment of Rents) and " (it)- havmg Borrower pay any
amount of principal on the loan necessary (if at all) to make the loan conform to whatever
loan-to-value ratio conditions Lender would have required of a ‘Non Owner Occupled Loan’ on the
Property as of the date of the Note and Security Instrument.” :

|:| Occupancy of Property By Borrower Waived. Uniform Covenant 6 of the Securlty Instrument
is deleted. ) R

2. ADDITIONAL SPECIAL COVENANTS.
A.  Additional Advance(s) 2T
This Security Instrument also secures the payment of any further sums advanced or loaned by
Lender to Borrower, or any of its successors or assigns, if (1) the Note or other wntmg ev1dencmg
the future advance or loan specifically states that it is secured by this Security Instrument, of. (2) the"
advance, including costs and expenses incurred by Lender, is made pursuant to this Security’ .
Instrument or any other documents executed by Borrower evidencing, securing, or relat___mg to the °

Note and/or the Collateral, whether executed prior to, contemporaneously with, or subsequent 10

this Security Instrument (this Security Instrument, the Note and such other documents, including :
any construction loan, land Joan or other loan agreement, are hereinafter collectively referred-to as .
the "Loan Documents”), together with interest thereon at the rate set forth in the Note unless

otherwise specified in the Loan Documents or agreed to in writing.
Borrower’s Initials
(Page I of 3)
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Hazard, Property, or Flood Insurance. Without affecting the language contained in Covenants 3,
5, and 7 of the Security Instrument and paragraph D above, Borrower is advised as follows:

WARNING

" .--""Unlés',s Borrower provides Lender with evidence of the insurance coverage as required by the deed

/ .of trust-or loan agreement, Lender may purchase insurance at Borrower’s expense to protect
. Lendet’s interest. This insurance may, but need not, also protect borrower’s interest. If the
" ", collateral becomes damaged, the coverage Lender purchases may not pay any claim Borrower

':makes or-any:claim made against Borrower. Borrower may later cancel this coverage by providing
ev1d§:nce that.it has obtained property coverage clsewhere.

Borrower “is: responsible for the cost of any insurance purchased by Lender. The cost of this
insurance may be-added to the loan balance. If the cost is added to the loan balance, the interest
rate on the. underlymg loan will apply to this added amount, The effective date of coverage may be
the date the: prler coverage lapses or the date Borrower fails to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance Borrower can
obtain on its own and miay ‘not satisfy any need for property damage coverage or any mandatory
liability insuranicé rqqu;rements__lmposed by applicable law.

Late Charges and Other Fees. Lender may, at Lender’s option, either require Borrower to pay
any late charge for ‘overdue payments or NSF/retarned item fees related to any payments under the
Note, or add the amotit of any ‘such charges or fees 1o the remaining principal balance of the loan.
If these charges and/or. feecs are added to the loan, then they shall become additional debt of
Borrower secured by this Security In_stljument and shall bear interest at the Note rate and shall be
payable in accordance with’the terms of the Note.

Assignment of the Loan. If Lender transfers its interest in or a right to receive loan payments
under the Note secured by the Secufity’ Instrument, this Addendum, or any part of it, may be
cancelled at the option of Lender and -without advance notice 10 Borrower, and Lender may make
and record any instrument, without 51gnature of Borrower, which may be necessary to give record
notice of such cancellation.

BENJAMIN A SF-GERMAIN 7
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017 201 291168-3
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made on August 3rd, 2004
and iy mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security’ Deed_(the_"Securlty Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrower’s Note 10 WASHINGTON FEDERAL SAVINGS (the "Lender”) of the same date and
covering the Property described in the Security Instrument and located at:
23728 NOOKACHAMP HILLS DR, MOUNT VERNON, WA 98274
[Property address]

The Property 1ncludes but 15 not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common arcas and facilities, as described in

CC&R's Dated October 13, 1998 and Recorded November 2, 1998 under

Auditor's File NC.--" '9811020 155 and any amendments thereof.

(the "Declaration"). The Property isa part of a planned unit development known as
Nookachamp Hills ~

[Name of Planned Unit Development]

(the "PUD"). The Property alsra lncludes Borrower s interest in the homeowner’s association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owner’s Association") and
the uses, benefits and proceeds of Borrower’s Irr_ter_e_st

PUD Covenants. In addition to the’ coyenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree.as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents” éu_’e _the: (i) Declaration; (i1} articles of
incorporation, trust instrument or any equivalent document which creates the Owner’s Association; and
(iii) any by-laws or other rules or regulations of the Qwners Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Coristituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, 2 "master" or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the.periods, and -against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain-hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is pr0v1ded by the Owners Assoclation
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard msuranee coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoratlon or repalr followmg a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to-Borrower are
hereby assigned and shall be paid to Lender. lLender shall apply the proceeds to the su.ms secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable. to msure that_ :
the Owners Association maintains a public liability insurance policy acceptable in form, amount and extem
of coverage to Lender. S

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150
1 aE
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FIXED / ADJUSTABLE RATE RIDER 017 201 291168-3
(30 Year Fannie Mae Index--Rate Caps)

ey “THIS ADJUSTABLE RATE RIDER is made _August 3rd, 2004 , and is

' incorpérat_ed into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
‘Borrower's Fixed /Adjustable Rate Note (the "Note") to Washington Federal Savings (the "Lender") of
the same date and covermg the property described in the Security Instrument and located at:

23728 NOOKACHAMP HILLS DR, MOUNT VERNON, WA 98274
[Property Address)

THE NOTE PROVIDES FOR ONE CHANGE IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S -INTEREST RATE CAN CHANGE AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for.an initial fixed interest rate of __ 4.750 %. The Note also provides
for change in the inferest rate and-(he month]y payments as follows:
4. INTEREST RATE AND M()NTI-ILY PAYMENT CHANGES
(A) Change Date E
The interest rate 1 will pay” may change on August 1st, 2007 ,
which is called the "Change Date i
(B) The Index 5
At the Change Date, my mterest rate will be based on an Index. The "Index" is Fannie
Mae’s posted yield on 30 year mortgage commitments (priced at Par) for delivery within 30
days for standard conventional fixed-rate mortgages as published in the Money Section of the
Wall Street Journal, The Index figure pubhshed in the Wednesday edition 42 to 48 days before
the Change Date is called the "Current Index".
If the Index is no longer available, the the Holder will choose a new index which is
based upon comparable information. The Note Holder will glve me notice of this choice.
{C) Calculation of Changes
Before the Change Date, the Note Holder wﬂl calculate my new interest rate by adding
1.000 (%) to the Current Index. The Note Holder wlll__then round the result of this addition
up to the next one-eighth of one percentage point. (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new mtere'st':rate until the Maturity Date.
The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that 1 am expected 0 owe at.-the. Change Date in full on
the Maturity Date at my new interest rate in substantially equal payments The result of this
calculation will be the new amount of my monthly payment. :
(D) Limits on Interest Rate Changes £
The interest rate 1 am required to pay at the Change Date w111 not bc greater than
8.750 %. P
(E) Effective Date of Changes o
My new interest rate will become effective on the Change Date I W:H pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change Date.
(F) Notice of Changes
The Note Holder will deliver or inail to me a notice of any change i my 1nterest rate
and the amount of my monthly payment before the effective date of the change “The notice will
include information required by law 10 be given me and also the titie and telephone uumber of a
person who will answer any question I may have regarding the notice. : o

\mwwmummmmwmmm_,_
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