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Concmen THEE UETT
PO A SUBORDINATION AGREEMENT

NOTICE: THIS SUBOI‘{DIN:ATIEDN AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT. :

The undersigned subordinator and owner agrees as follows:

1. WASHINGTON MUTUAL BANK T referred to herein as “subordinator,” is the
owner and holder of a mortgage A T, f

dated DECEMBER 26, 2002 . whlch is recorded in volume of Mortgages, page , under auditor’s file No.
200301200008 , records of SKAGI'I‘ Cuunty

2. Cascade Bank, referred to herein as “lender is the owner and holder of a mortgage dated 7 i Z Y / 04 executed by DAVID A
HAMITER SR; NANCY ANN HAMITER. (Whlch ig recorded mn vu]ume of Mortgages, page under auditor’s file No.

2001,1{7&92@@3 , records of SKAGIT- CDunry) (wh;ch is m be recorded concurrently herewith). w e SUMO(‘ é’ 7 S06.%
3. DAVID A HAMITER SR; NANCY ANN HAMITER refcrred to herein as ¢ ‘owner,” is the owner of all the real property described in the
mortgage identified above in Paragraph 2. L

4. n consideration of benefits to “subordinator” from “owner” recmpt and sufficiency of which is herebry acknowledged, and to induce
“lender” to advance funds under its mortgage and all agreemcms 1n connection therewith, the “subordinator” does herehy unconditionally

L)

subordinate the lien of his mortgage identified in Paragraph T above to the lien of “lender’s moﬂgage identified in Paragraph 2 above, and all
advances or charges made or accruing thereunder mmmﬂ-ﬁnmf

. “Subordinator” acknowledges that, prior to the execution hereof, ‘e has had th_e Gpportumty to examine the terms of “lender’s” mortgage,
note and agreements relating thereto, consent to and approves samé, and recogn’iz.é__s th_a:tf‘_‘lender" has no obligation to “subordinator” to
advance any funds under its mortgage or see to the application of “lender_’_s”ﬁrino'f‘iéage .'fut‘;'(:is, and any application or use of such funds for
purposes other than these provided for in such mortgage, note or agreemeqts': ;hal! not deféat the subordination herein made in whole or in

pan.

this permission. _ :

7. This agreement shall be the whole and only agreement between the partics hereto w1th regard to the subordination of the lien or charge of
the mortgage first above mentioned to the lien or charge of the mortgage in favor of © ‘lender” above referred to and shall supersede and
cancel any prior agreement as to such, or any, subordination including, but not limited to, thase promszons, if any, contained in the

mortgage first above mentioned, which provide for the subordination of the lien or charge thercof toa mortgage or mortgages to be hereafter
executed. L :

8. The heirs, administrators, assigns and successors in interest of the “subordinator” shall be bound by this ag;reement ‘Where the word
“mortgage” appears herein it shall be considered as “deed of trust,” and gender and number of pronouns consu:‘lered to conform to

undersigned.

Executed this?-(' day of. J U\h_} , 'qu

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON- OBLIGATED ON YOUR
REAL PROPERTY SECURITY TO OBTAIN A LOAN, A FORTION OF WHICH MAY BE EXPENDED FOR OTH:EI’;»EUﬁI_:’O'S.;ES‘;: THAN
IMPROVEMENT OF THE LAND. IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION -,
AGREEMENT, THE PARTIES CONSULT WITH HIS/HER/THEIR ATTORNEYS WITH RESPECT THERETO. s
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. ...:':STATE Wa&’\ MG\M )

)58

N COUN’I'Y OF. 5\(\52:\/\9(1’1 )
| cemfy that I know or have satisfactory evidence that (\)TCLWD{ Ca IAYAN Cﬁf Fa. 4 '\ﬂl‘i‘C ﬁﬂéﬂ'{_
(is/are) the person(s) who appeared before me and said person(s) acknowledged that (he/she/they) 51gned this instrument and

aclcnow]edgcd it to be (hls/her/thelr) free and voluntary act for the uses and purposes mentioned in this instrument.

Wa fUhpifee

Notary Publlt/l/ and for the sfate of Washmgton

Notary Public "
State of mgsul'?ngton My appointment expires: M v Q—] 2.60"(

MARGARETIA M. -LANFZ -
My Appointment Expires Nov.27,.2007

STATE: FR Y

COUNTY OF: )

T certify that I know or have satisfactory cwdence that

(is/are) the person{s) who appeared before me and sald person(s) acknowledged that (he/she/they) signed this instrument on oath

stated that (he/she/they)(is/are) authorized to execute’ th_e instrument and acknowledged it at the

of
to be the free and voluntary act of such party(ies) for the ‘uses and purposes mentioned in this instrument.
Dated: o e

Notary Pubhc in and for the state of Washington
My appomtment explres '
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g . ages 11
t 20, WILIDA ESTATES accordmg to'the plat thereof recorded in Volume 12 of Plats, pag
;zd 12, records of Skagit Couniy Washmgton

Situated in Skagit County, Washmgton |
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