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THIS DEED OF TRUST 15 DATED July 28, 2004 AMONG:
DALE P. HOWELL AND PATRICIA HOWELL HUSBAND AND WIFE.
whose address is 20753 FRANCIS ROAD MOUNT VERNON WASHINGTON 98273-8495,
(referred to below as *Grantor™); 7
Watermark Credit Union whose address is 800 Stewan Street, Seattle, Washington 98101 (referred to below sometimes
as "Lender’ and sometimes as 'Beneficiaty’); and
Trustee Services, Inc., a Corporation, Who‘;e address s P O Box 2980, Silverdale, WA 98333,
{referred to below as "Trustee”).

Witnesseth: Grantor hereby bargains, sells and conveys to Tmstee in Trust, with power of sale, the following described real property
in SKAGIT County, Washington: - :

Assessor’s Property Tax Parcel or Account No.: 340404-_62{:)13-0007

Legal Description:
THE NORTH 116 FEET OF THE EAST 360 FEET OF THE SOUTH HALF OF LOT 7, IN SECTION 4
, TOWNSHIP 34 NORTH, RANGE 4 EAST OF THE WILLAMETTE MERIDIAN
SITUATED IN SKAGIT COUNTY, WASHINGTON. i

SURJECT TO EASEMENTS, RESTRICTIONS AND COVENANTS'GE_”RECQ@-THER_EOP.

which real preperty is not vsed principally for agricultural or farming purposes,; ﬁ)gctt:lenr with'all tenements, hereditaments, and
appurtenances now or hereafter thereunte belonging or in any wise, appenammg and the rents issues and profits thereof.

In the event of sale, transfer, conveyance, or alienation of said property or any pan thereof or any interest therein, whethier voluntary or
involuntary, Beneficiary shall have the right of acceleration, at its option, to clecla_r_'e the” nq;e secared by this deed of trust, irrespective of
the maturity date expressed therein, and without demand or notice, immediately dugand jjayﬁble including any prepayment charge
provided for therein. No waiver of this right shall be effective unless in writing. Consent by the Bcncﬁc:ary to one such transaction shall
not constitute a waiver of the right to require such consent to succeeding transactions.

This deed is for the purpose of securing performance of each agreement of grantor herein contained, and payment of the sum of
$10,000.00 with interest, in accordance with the terms of a promissory note of even dale herewiui payabie 16 Beneficiary or order, and
made by Grantor, and all renewals, modifications and extensions thereof, and also such further sums’as.may be advanced or loaned by
Beneficiary 1o Grantor, or any of their successors or assigns, together with interest thereon at such ratc as shall tie agreed upoIL.

To protect the secority of this Deed of Trust, Grantor covenants and agrees:

1. Ta keep the property in good condition and repair; to permit no waste thereof, to complete any huudmg structure “ar improvement
being built or about to be built there on;, to restore promptly any building, structure or improvement Lhereon whlch may.be damaged
or destroyed; and to comply with all laws, ordinances, regulations, covenants, conditions and restrictions’ dffeu_{mg the pmperty

[ =]

To pay before delinquent all lawful taxes and assessments upon the property, to keep the property free and clear of all other charges
liens or encumbrances impairing the security of this Deed of Trust. : .

3. To provide, maintain and deliver to Beneficiary insurance in the amounts and for the periods that lender requ'ire'é,' from an-insurarice
carrier chosen by borrower subject to lenders’ approval which shall not he unreasonably withheld against fire, haz'éljgs"‘:\"m_t_ﬁin the tcrm
extended coverage and any other hazards for which Beneficiary requires, such as, by example only, and without 'li_niit;jtioﬁ',: flood,
earthquake and/or hurricane or other insurance which lender may require in the future, with loss payable to the Beriefiziary. In the”
event the property is now, or at any time during the term of the secured instroment is determined to be, in a special flood hazard aréad
borrower must maintain flood insurance. The amount(s) collected under the insurance policy(s) may be applied by Beneficiary upon /
any indebledness secured hereby and in such order as Beneficiary may determine, or at the option of Beneficiary the entire_ amount
collected or any part thereof may be released to Trustor. Such application or release shall not cure or waive any default or notice of
default hereunder or invalidate any act done pursuant (o such notice and Beneficiary, solely at its option, at the written request af’ )
trustor or on its own, may apply such proceed (s} to reinstatement, but Beneficiary is under no obligation to do so. Bcncﬁc:ary “ma¥

DEED OF TRUST (WASHINGTON) - Page 1



.€lett, solety at its option, to have insurance proceeds applied to restoration of the subject property. To the extent that Trustor obtains
ﬁﬂ}‘“.f()t‘l!l of insurance coverage such as, by example only, and without limitation, flood, earthquake, andfor hurricane for the subject
"':pmpeny without being directed to do so by Beneficiary, all such policies shall include a standard mortgagee clause and shall name
s Benehcnary as morigagee. Any insurance proceeds from any insurance policy shall be additional security for the note and Beneficiary
¢ s_hall._ha»e the same rights to any such insurance policy and proceeds as it has with regard to Beneficiary required insurance policies
which are-expressly assigned herein to Beneficiary.

*o“The boridweér stipulates and acknowledges that failure to insure the property, which is the security for this agreement, according to the
terms and conditions of this agreement, is an event of default subject to the remedies available to Beneficiary under this agreement.
Ifbarrower fail:s to maintain the type of insurance coverage described above, Beneficiary may, at Beneficiary’s option and borrower’s
expense tham insurance with an insurance carrier of Beneficiary™s ehoice, protecting only lender’s interest in the property in
accordance with thm secun[y agreement. Beneficiary shall have no duty to obtain any insurance protecting borrower’s interest in
the property arcoverig risks for which Beneficiary has not required insurance as described in the first paragraph of this covenant,
even if bor_rd'iivgr‘s___p':zs:vidu_s[y matntained such insurance coverage. Beneficiary may, at its sole option, obtain insurance in whatever
amounts and-{ypes Beneﬁc:i'ary deems adequate to protect Beneficiary’s interest in the property regardiess of the unpaid principal
balance remaining undcr the note or the amounts remaining under the security instrument. Borrower acknowledges that the cost of
the insurance coverage: 50 obtamecl may significantly exceed the costs of insurance the borrower could have maintained, as described
above, if borrower had purchased the insurance directly, and further may provide borrower with less or no insurance coverage
protecting borrower § interest:in tlie property, subject to applicable law. In the event of foreclosure, all rights of the Grantor in
insurance policies then i forée shatl pas's to the purchaser at the foreclosure sale.

4. To defend any action or progeedmg pp_xp_p_rtmg to affect the security hereof or the rights or powers of Beneficiary or Trustee, and to
pay all costs and expenses-,'“in;iud_ing‘ co_§_t_d"f.._titlc search and attorney’s fees in a reasonable amount, in any such action or proceeding,
and in any suit brought by Beneficiary 1o foreclose this Deed of Trust.

5. To pay all costs, fees and expc:ﬁsc:'s in comdét_ion with this Deed of Trust, including the expenses of the Trustee incurred in
enforcing the obligation secured hereby and Ti'u;_tee__’s and autorney's fees actually incurred, as provided by statute.

6. Should Grantor fail to pay when due. anf" taxes, ass:assments insurance premiums, liens, encumbrances or other charges against
the property herein above described, Benef c:ary may pay the same, and the amount so paid, with interest at the rate set forth in
the note secured hereby, shall be added to 4nd become a pan of the debt secured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT:

1. Inthe event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award or
such portion thereof as may be necessary to fully sansfy the abllgatlon secured hereby, shall be paid to Beneficiary to be applied
1o said ohligation.

2. By accepting payment of any sum secured hereby aﬁ'er its due date, Beneficiary does not waive its right to require prompt payment
when due of all other sums so secured or to declare defali'lt for failure to 50 pay.

3. The Trustee shall reconvey all or any part of the propeny covered by this Deed of Trust to the person entitled thereto on written
request of the Grantar and the Beneficiary, or upon satisfaction of the obhganom secured and written request for reconveyance made
by the Beneficiary or the persan entitled thereto. g :

4. Upon default by Grantor in the payment of any indebtedness seéu!-é'cl__ herehy?'dlﬁ An the performance of any agreement conlatned
herein, all sums secured hereby shall immediately become due and:-payable at'the option of the Beneficiary. In such event and wpon
written request of Beneficiary, Trustee or its authorized agent shall selt-the t'rust‘p:rqp_e'r'ty., in accordance with the Deed of Trust Act
of the State of Washington, at public auction to the highest bidder. Any person-éxcept Trustee may bid at Trustee’s sale. Trustee
shall apply the proceeds of the sale as follows: (1) to the expense of sale, inciding a reasonable Trustee’s fee and attorney’s fee;
(2) 10 the obligation secured by this Deed of Trust, (3) the surplus, if any,.'shéll be disl.-fibﬁtcd lo the persons entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, wh:ch sha__ éo:wey {0 the purchaser the interest in the
property which Grantor had or had the power to convey at the time of his execution of I;Ius Leed of Trust, and such as ke may have
acquired thereafter. Trustee’s deed shall recite the facts showing that the sale was conducted in comphance with alt the requirements
of law and of this Deed of Trust, which recital shall be prima facie evidence of such comp]lance and conclusive evidence thereof
in favor of bona fide purchasers and encumbrances for value.

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the ‘Stale of Washmgtdn is not an exclusive
remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage. :

7. 1In the event, of the death, incapacity or disability or resignation of Trustee, Beneficiary shall dppibint in Wriiigg '8 SUCCESSor
Trustee, and upon recording of such appointment in the mortgage records of the county in whigh*-ghis__‘_Dée_d="0f Trist is recording,
the successor Trustee shall be vested with all powers of the original Trustee. The Trustee is not'ob'ligated' ta ndfify dny party hereto
of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor, Trustee or Beneﬁclary shall be a
party unless such action or proceeding is brought by the Trustee. : :

8. This Deed of Trust applies to, inures to the benefit of, and is binding not ouly on the parties hereto, but on'théir heirs; devisees,
legatees, administrators, executors, successors and assigns. The term Beneficiary shall mean the holder and owner of thie note
secured hereby, whether or not named as Beneficiary herein. ; ¢ ;
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+* EAGH:.GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
* ) GRAI\TOR AGREES TO ITS TERMS.

e GRANI‘OR(S)
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STATE OF WASHINGTON "J“«,? S F
e WHINGE_

Do

County of

T 00 A before me, a Notary Public in and for said state, personally

Onthis 2% day of’ . : %
appeared %2 B\ LS ‘? \c\; U\U‘E’LL_._ and Q PR sy e ey BE 0w SLi known to me

to be the person(s) who exec.uted the wﬁhm.:. EED OF TRUST and acknowledged to me that he/shefthey executed the same for the

purposes therein stated. S f:
o . --f"x\lotary Public for Washington S \L)&-%—st__

) My Commission Expires: —vo— 0N
STATE OF WASHINGTON )
} ss.
County of )
On this day of , before me, a Notary Public in and for said state, personally
appeared ":and , known to me

to be the person(s) who executed the within DEED OF TRUST and ac}_;néﬁ_fledé:ﬁ;o me that he/she/they executed the same for the

purposes therein stated.

Notary Public for Yia'shing"'t'gn-

My Commission Expire__s'; o

omor st - T

Skagit County Auditor
8/2/2004 Page 3of  311:38AM




