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Banrer Bank

Jeannine - Stanke

P.0. Box 907,

Walla Walla, WA 99362

800-272-9933. '

Assessor's Parcel-or Account Number 350421-4-001-0001

Abbreviated Legal Description: Ptn. NE SE, Sec. 21, T36N, R4EWM.

[Include lat, block and plat or SISI:‘C_tiBr_IA tdﬁ;ﬁﬁii_ﬁ."and range] Full legal description located on page 3
Trustee: Chicago Title cOmpa_ny

e ' Additional Grantees located on page
[Space Ahuve This Line For Recording Data]
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IC30867 4 DEED OF TRUST 17002498

1001679200000052066

DEFINITIONS

Words used in multiple sections of this document are dcﬁned below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding- the usage of words used in this document are
also provided in Section 16,

{A) "Security Instrument" means this document, which is clatecl _Ju‘ly lst, 2004 ,
together with all Riders to this document. e

{B) "Borrower" is Bryan Robert Olson, A Single Man~

Borrower is the trustor under this Security Instrument.
(C) "Lender'" is Banner Bank

WASHINGTON-Single Family-Fannie M ae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form _3_.048 _1!0“'51_ .
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Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
1mplement1ng regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
_‘titne, or any. additional or successor legislation or regulation that governs the same subject matter. As used
i this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(R) "Successor.in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RjGHT_S. IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's
successors and assigns).and the. successors and assigns of MERS. This Security Instrument secures to
Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii)
the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower 1rrevocab1y grants and conveys to Trustee, in trust, with power of sale, the
following described property:located 1 in the COUNTY [Type of Recording Jurisdiction]
of Skagit.. A [Name of Recording Jurisdiction] :

The Northeast Quaxrter of the Southeast Quarter of Section 21, Township
36 North, Range 4 East of -the Willamette Meridian; Except those
portions conveyed to Skagit €County for road purposes by deeds dated June
12, 1984 and June 28, 1972, under Auditor's File Nos. 19626 and 770334,
records of Skagit County, Washlngton Situated in Skagit County,
Washington. . L

Parcel ID Number: 350421-4-001-0001 e whlch cm'rently has the address of

20872 Cook Rd : [Street]
Burlington City] , Washmgton 982133 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS. holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to: cornply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right; - to-exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the: Property, and to
take any action required of Lender including, but not limited to, releasing and canceling thlS Securrty
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estatg herghy conveyed and 1'1.5|sE

‘ ,C&Cept for encumbrances S

the right to grant and convey the Property and that the Property is unencumb:

Form 3048 1701
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_-Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

~'bé paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
‘Borrower's ‘obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for. any Escrow: Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish-te Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's o’bligat'ion to.make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section'9,. If Borrower is obligated to pay Escrew Items directly, pursuant to a waiver, and
Borrower fails to-pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the Waiver as to any or all Escrow Jtems at any time by a notice given in
accordance with Section 15 and, upon:such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time; collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under R_ESPA and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimatethe amount of Funds due on the basis of current data and
reasonable estimates of expenditures"of futu'r'é Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an Insututlon whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the: Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, w1th0ut charge an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as deﬁned under’ RESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Berrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly- payments. .-

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, eharges ﬁnes and impositions
attributable to the Property which can attain priority over this Security Instrument;’ Jeaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments ifany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner prov1ded in Sectlon 3

Form 3048 1/01
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hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken

ptomptly.. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
‘of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower Shall not.be. paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be apphed to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pa]d to.Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. .

If Borrower- abandons thc ‘Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scttle-a claim, then Lender may negotiate and settle the claim. The 30- day
period will begin when the nofice is ‘given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower. hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to*exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's nghts (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policiés oovermg the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may se the ‘insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this _Securlt_y Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent 'shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower"s control.

7. Preservation, Maintenance and Protection of the Property, Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the. Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing ifi value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to aveid further deterloratlon or damage. If insurance or
condemmation proceeds are paid in connection with damage to, or-the- takmg of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repalrs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's. obhgatlon for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and 1nspect10ns of the Property If it has
reasonable cause, Lender may inspect the interior of the improvements on the- Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reaspnablc cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the-Loan -application
process, Borrower or any persoms or entities acting at the direction of Borrower .or with Borrower' s
knowledge or consent gave materially false, misleading, or inaccurate information or statemients to Lender
(or failed to provide Lender with material information) in connection with the" Loan Materlal
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence. : T

Initial FEE
25 -5AWA) (0012) Page 7 of 15 Form 3048 1/01
®

(T

Skagit County Auditor
7/14/2004 Page 7 of 15 3:45PM




— .

) wasv e 9l. jo 8 abed vOOZ/P)LiL:
e lo}ipny Alunog Jibeyg

(llHﬁJIWMWIIIMMIMMMWllﬂMIIMWJ

L)
“bure eyue — Gl Jo g abeg (z100) (vmive- D

0 ey}
- o ' “(swnrwaad sowemsuy
'-'aﬁeguow umJ; poureiqo §purny spupoul Aetu yalysm) a[qe[lear saey Aewr samsut sfeSiow a1y ey spury jo
somos Kue Suisn sjuswded oypm 01 Jomsul seSirows oy sambar Lewn sjuswa1Se asay |, ‘suswasISe asay)
01 (sanued. 10). /(ued IaU10 213 pUE Jomsut sgehiow g 01 &lomegsues ale IR SUOTHPUOD PUE SULID) UO 3IE
SIUSLLARITE IS ], SISSOT 20MPa3 IO YSLI 113y AFIpoLlt 10 dIeYS ey soned 1OUI0 il SJUSUIIAISE OJUT 157U
Avwi pue sum 0} aum, WO 90I0] UI SOURINSU] Yons Jje WO YSII [e10) 1181 1eN[BAd SIDInSUT 288810
*20UBINSU]
aﬂeﬁuow oy 0} Kued e 1011 st Jamorog ‘pasiSe se ueo] oy Aedai joU S0P lamoxiog JT moul Aewr
71 $2SSO[ UIBLIDD 10§ (szoN a1 soseyond 1By) ANus Aue 10) ISpUST SASINGUIIA] A0URMSU a3eduoW
" 3oN o tn papraoad a1e1 a1 e 359191t Avd 01 wOIESI[QO S, ISMOLIOH SIOAHE (] UOIAG
sny m SunpopN ‘Me] :;[qem[ddv £q paxmbai s1 vomEUIUL) [UN IO UOWEUIULIY] Yons 10] Surpraoid spuag
PUE J9MOII0Y UI0M)S] JUtIaai8e uapm Kue (iim 30URPIOOIE Ul SPUS JdURIsU] 28eS)Iopy 10] Justaunbal
§,J0puo] (UM ‘9AIRSDI $SO| d[qepumiar-uou e 5piacid 01 JO 133 Ul S0URINSI] 28efiol uejuIEW
01 panmbor sumpuaid 3y Ked Treys Iamoiiog ‘eouemsu] aSeduop 10) sr.umula.ld a1] plemo) smswfed
pareuSisop Apreredss oxewr 0) pannbol sem Iamoliog pue ueo oY) SUDEW JO UONIPUOD B SB 30UEMSU]
a3e8HoA paxmbar 1opua J] - 300emsu] 3FeE0JN 10§ swniwaid o1 preso) siuswided pajeudisop Apieredss
sanmbal IopuaT pPUR ‘pauREIqO. ST Q[GR[IEAR SOUIOQ urede Iopuo] AQ pawales lomsur we Aq papraoid
(SQ.IIanl 13pua] Tyl pouad 2y} Joj pUe JUNOWNE SY) UT) 28e19A05 oUEMSU] s8eSiop 11 ‘sjuauried aArasal
ss0] armbar 108u0] ou uRO JAPUIT ~SALIEI1 S507 Yons UO STUTLIED 10 ISAIDUL ATk Jomowniog Aed o) pannbal
3q 10U [[eyS IopUT pue ‘(g ur pred A[STEUHYN ST UBOT SU ey 19B] Y1 SUIPURISYIAIOU ‘O[qepunjaI-uou
aq [[eUs 2AISSAI §$O] Uong -aowemsu] 25eSHOJ JO MO Ul SAIISAI SSO| S[qEpUnjal-uou B se syudtuied
9531 ure3al pue 9sn ‘1dasoe [[IM JIPUIT] IS UL-3q OF PIsead a82IaA0d S0uURMMSW SYl Uaym SND Slom
ey spuewided pareudisop A[sjeredss sy JO TUNOWE oY) JapuT 01 Aed 0) SNUNUOD [[EyS I3MOLIOg ‘d[qe[leAr
10U ST 9FBIPA0D SaUEMSU] o3e3u0 1mEAmbs A[enueisqns Jp Iapua Aq paldafes Jomsut afeSliow
SjEIINE UE WO} 1333;9 ur Ajsmotaaid aotemsuy o5eS10] 91 JO I2MOLIOg ©] 1503 A1) O} JUS[eAinba
Ajfenueisqns 1500 B 18 199]J0 Ul A[snoisaid souwinsuy 53e8iioly s 01 jusfeambs A[enueisqns 98rI2A00
urelqo o) paxymbar swmnweid s Aed [Eys Jsmoriof ‘douemsul 98e8uon 10§ swmmuoid oyl premol
syusuiied pajeudisap &[ammdas ayeul 0) paxmbar sem’ IDMOLIOH  pue OUBINSUI ons papmo.ld Asnorsaxd
1121{1 1aIsul 25eS1I0W Ay} WOIJ S[qR[IBAR 3q 0] 53Sea) 1P Aq parmbai 2313400 asuInsSU] afedLoN ay
‘yosea1 Aue 10§ ‘J] 199H I AdULINSU] 2FeI1I0p S UTEIUTRw O} paxmbar sumrusid oy Led [feys ssmoLiog
‘o0 o SUR{Ell JO UOYIPUOD B SB 2JUEINSU] agedol pa.uanx Iopua J] “edueansuy a3edLopW Q[
© Sunum ur Enu oyl 03 33188 1pUST
ssaun ofIatu 10U J[BYS 273 23] 21} PUR PlOYISE] A ‘Auadcn,g[ a1y 01 PN 237 saxnboye IomoLof I '9ses]
aq) jo suosiaold o e e L[dwoo [feys amorrog ‘p[oqasea[ B.UO ST JusUmOSu| Annoag sy 3
‘JuanIAed
Bunsonbol 10MO1I0g 01 IPUY] WOL 331106 uodn 9SaIUT YINS Yim’ a]qu'ed aq ITeYs pue JUSUISINGSIP
JO ajep o1p WO S1BI 3)0N 9} 1€ 1S0INUI Iedq [[BUS SHMOWE A$Y ] ‘TULWNNSU] Amddg suyl £q pamoas
13moI10g JO 19P [EUOTIIPPE W02 [[BYS ¢ UONIAS SN} IIpUn ISpus'] .Aq PIsmysip siunowre AUy
‘6 TMORD9S §IJ] ISput PIZIIOYINE SUOTIIE
ITe 10 Aue Fun{el 10U Joj ANIgel] OU SINOUL Iapua Jey) pesife s13] "os op o} uohednqo.10 Ainp Aue Jepun
30U ST PUR 05 OP 0] 2ARY 10U S0P 19pUST ‘6 UCIDIS ST} IPUN UOTIOR axe] A¥U IopUyT qﬁnoq:,w ‘730 10 uo
paum; sammn JABY PUE ‘SUOWIPUOY Snoldfuep 10 SUONE[OLA apoo Jaio Jo Surprmy sjeummire ‘sadid wox
Iojem UIRID ‘SMOPULM pma s1cop dn pIreoq Io soepda1 ‘syoo[ afueyo ‘smedar aewr o) Ky1adoid oy fmoyus
‘o) paInuI] jou St Inq ‘sspnjout Atadord sy Sumoog -Surpssoord Amdniyueq e.ur uonisod pamass sy
Supnpomy Ymeumasu] £)Lnosag ST Japun sy so/pue Liado1g a1y ur 1sa109un s)1 10910.Id 03 $30J skatwone
alqeuosesr Suided (0) pue “unos w Suuesdde (q) “Jusumnsu ALNGAS I IIAC. Auoud. seq yongm
Ud1] & Aq pamnoss sums Aue Furded (e) 10} PN JOU I8 JNg ‘IPN[OUT UED SUOHDE § Jopua “Auadoid o
Sunreds: 1o pue Suumoas pue ‘Aiedolg 2y 3o aufea Yy Juissasse 10/pue Suno0xd SUIPIIUL JUSINLESH]
Knmaas s 1opun s)ySu pue Auadoid oy wr isarur s Jopua 1ooid o1 sendoidde 1o ajqeuoses:
s1 1sasieym 10} Aed pue op Aemn Jopus usyy ‘Auadoid SUp pauopueqe sey Jomoliog] (2) Jo f(suoneuSer
J0 sme[ S0I0JUS 0} IO jmawmysu] Ajunoag sy 10a0 AjuoLd urepe Aew YOIUM UAI| B JO IUIWADICHUY
10] ‘2IMII81I0J JO UONEMApUod 10 ‘sleqoid ‘Asdnryueq ur Surpaasoid e se gons) justwnnsuy AILmodg- S

Bpun sy rope Ausdorg oyp ur 1seIsqur s JapuaT 1ooppe Apueoyrudrs wydnu ey Swmipeacoxd eI visy o
a1 {(q) JUSWINNSU] AILN22S S} U POUTRILOY SUSNIARISE pue SjurusA0d a1 uuolwd o) §{12] Jamolioq: (e)_

JI “ypunsuj AJUndag siy) Japuy) sysry pue Lysadord 21 uy 3saa0)u] S, 13pUT Jo uonIeLd ‘6




© As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any othier-entity, or any affiliate of any of the foregoing, may receive (directly or 1nd1rect1y) amounts that
derive-from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in

-, exchange. for “sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that'an affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

“(a).Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will-owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance-under the Homeowners Protection Act of 1998 or any other law. These rights
may inciude the right to- receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Mlscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.’

If the Property is damaged, such: Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration’ or. repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspectsuch Property to ensure the work has been completed to
Lender's satisfaction, prov1ded thatsuch- inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a smg]c 'dishursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be requlred to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration of repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secunty Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss m value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction,: or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument Immedlately before the partial
taking, destruction, or loss in value, unless Borrower and Lender othcrmse agree in writing, the sums
secured by this Security Instrument shall be reduced by the arhount of the. Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the ‘fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any-balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property.in which the fair market
value of the Property immediately before the partial taking, destruction, or‘loss in valie is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in-value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds ghall be apphed to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender- to Borrower ‘that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a “claim’ for «damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to-the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means-the’ third party'
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right. of action -

regard to Miscellaneous Proceeds.
Initias: {ﬁ : ::
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*_motice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless“Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Botrower shall promptly

- notify T.ender-of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to. Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated ~hereifl _unless - Lender has designated another address by notice to Borrower. Any mnotice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by-Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Appllcable Law- requlrement will satisfy the correspending requirement under this Security
Instrument, s

16. Governing Law, Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and-the law of the jurisdiction in which the Property is located. All rights and
obligations contained in-this”Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law. might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision: or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provrslons of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words-ef the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and<{c) the word "may“ gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be grven one copy of the Note and of this Security Instrument.

18. Transfer of the Properiy or a-Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the. Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in ‘full of all sums secured by this Security
Instrument. However, this option shall not be exercised ‘by Lender 1f such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may mvoke any- remedres permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other pericd as Applicable Law might specify for. the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this: Securrty Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; () cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, includirig, ‘but not limited
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in-the “Property. and
rights under this Security Instrument, and Borrower's obhgatlon to pay the sums secured by this: Security.

Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and ..
cash; (b) money r)rder (c)_

expenses in one or more of the following forms, as selected by Lender:
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telease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
_ by arly governmental or regulatory authority, or any private party, that any removal or other remediation
of any___Hazard_ous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lenider for an Environmental Cleanup.

EN-ON—UNIFQRM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower's ‘breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sile of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and.any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate payme__nt in full -.of “all sums secured by this Security Instrument without
further demand and may invoke the pd:we'r of sale and/or any other remedies permitted by
Applicable Law. Lender shall be ‘entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not llmlted to, reasonable attorneys' fees and costs of title
evidence.

If Lender invokes the power of sa]e, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lenider's election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its desngnee may purchase the Property at any
sale,

Trustee shail deliver to the purchaser Trustee's deed conveymg 'the‘-. Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not .l.im"ited--t'p, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitted to it or to the clerk of the superior cﬂurt of the cuunty in which the
sale took place.

23. Reconveyance, Upon payment of all sums secured by this Secunty Instrument Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instnnnent andall notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey- the. Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time o, tifne appomt" )
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the -
Property, the successor trustee shall succeed to all the title, power and duties gonferred upon ’I‘rus.tte,e.E 7
herein and by Applicable Law. "
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" STATE OF WASHINGTON }SS_
- County-of Skagit

" .~On this.day personally appeared before m¢ Bryan Robert Olson

to me knowsi to be the ‘individual(s) described in and who executed the within and foregoing instrument,

and acknowledged that he/stmithey signed the same as his/hewshcar free and voluntary act and deed, for the
uses and purposes therein mentioned.

GIVEN under my hand and official seal this 8th day of July, 2004
WL
Wy LEA €7 “n
SNOLYER CLeghy,
.f:: ¢ s woTARy % ?‘_
-:‘-. H o (o . g ary Public i’ and for'the State of Washington, residing at
z i = Mount Vernen
Z 4 Pyup\ g |
Z d;\- Fp B\ §§"’ . My Appointment Expires on 9-1-06
X RIS
<0 e
Ve, VE HAS N

it

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed
of Trust. Said note or notes, together withTéll'indabtedness secured

by this Deed of Trust, have been paid in full. You are hereby directed
to cancel said note or notes and thiz Deed of Triust, which are delivered
hereby, and to reconvey, without warranty, all thé_estate now held by

you under this Deed of Trust to the person or persoﬁé~1e§§11y entitled
thereto. . _

Date:
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