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LAND TITLE OF SKAGIT COUNTY

NOTICE THIS SUBORDINATION OF DEED  OF TRUST RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN
THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION OF DEED OF TRUST

Reference # (if appllcable) 1 92&5 S Additional on page
Grantor{s):

1. MOONEN CLEANERS LLC

2, SUH, JUNG W, - _

3, SUH, AlLEENS :

Grantee(s) ot
1. Skagit State Bank

Legal Description: A PTN QF SW 1I4 OF SW 114
17-34—-4 EWM. L Additional on page
Assessor's Tax Parcel ID# P25557 ' S |

7.0040028 023 \) 200% 03 W oD\

THIS SUBORDINATION OF DEED OF TRUST dated June 16, 2004, Is made and executed
among JUNG W SUH and AILEEN S SUH ("Beneficiary"); LAND TITLE COMPANY OF SKAGIT
COUNTY ("Trustee"); MOONEN CLEANERS, LLC ("Borrower"), and Skagit State Bank
{"Lender").
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SLBORDINATED INDEBTEDNESS. Benoficiary has extended the following described financial accommodations (the
_"Subordlnaied Indebtedness") to MOONEN CLEANERS, LLC ("Trustor™):

PROMISSORY NOTE DATED MARCH 10, 2003 IN THE ORIGINAL AMOUNT OF $65,000.00 IN FAVOR OF JUNG W.
SUH AND AILEEN S. SUH, HUSBAND AND WIFE

SKAGIT STATE BANK IS THE OWNER AND HOLDER OF A DEED OF TRUST DATED JUNE i 2004, EXECUTED BY
MOONEN CLEANERS, LLC WHICH IS RECORDED I[N SKAGIT COUNTY UNDER AUDITOR'S FILE NO.
20040628023 1 {WHICH IS TO BE RECORDED CONCURRENTLY HEREWITH),

SUBORDINATED DEED OF TRUST. The Subordinated Indebtedness is secured by a desd of trust dated March 10, 2003
from Trustor..to Frustes in.favor of Beneficiary (the "Subordinated Dead of Trust"} recorded in SKAGIT County, State of
Washington as-Tollows: :

DEED OF TRUST BATED MARCH 10, 2003, RECORDED MARCH 11, 2003 UNDER AUDITOR’'S FILE NO
« 200303110016.

REAL PROPERTY DESCRIPTION. “The Subordinated Deed of Trust covers the following described real property (the "Real
Property™ located in SKAGIT Caunty, State of Washington:

Sea SCHEDULE A-1, whlch IS aftached to this Subordination and made a part of this Subordination as if fully set forth
herain.

The Real Property or its address Is commonly known as 215 E FIR ST, MOUNT VERNON, WA 98273. The Real Property tax
identification number Is P25557 - E

REQUESTED FINANCIAL ACCOMMODATIONS Beneficiary, who may or may not be the sama person or entity as Trustor,
and Barrower sach want Lender. to provide firancial accommodations 1o Borrawer (the "Superior Indebtedness™ in the form
of (A) new cradit or loan advances, {B} an exténsion of time to pay or other compramises regarding all or pari of Borrawer's
present indebledness to Lender, or  (C) -other benefits to Borrower. Borrower and Beneficiary each reprasent and

acknowledge to Lender that Beneﬁcsary will benefit as a result of these financial accommodations from Lender lo Borrower,
and Beneficiary acknowledges recsipt of valuable consideration for entering Into this Subordination.

LENDER'S LIEN. As a condition to thg' grantlng of-the requested financial accommodations, Lender has required that its
desad of trust or other lien on the Real Propeny ("Lenders Lien™ be and remain superior to the Subordinated Deed of Trust.

NOW THEREFORE THE PARTIES TO THIS SUBORDINATION HEREBY AGREE AS FOLLOWS:

SUBORDINATION. The Subordinated Deed of Trust and the: Subordinated Indebledness securad by the Subordinated Deed
of Trust is and shall be subordinated in all respects t6 Lerider's Lien and the Superior Indebledness, and It Is agreed that
Lender's Lien shall be and remain, at all times, prior and superior to tha lien of tha Subordinated Deed of Trust. Beneficiary
also subordinales to Lender’s Lien all other Security Interests in the Real Properly held by Beneficiary, whether now existing or
hereafler acquired. The words "Securily Interest” mean-and include without limitalion any type of collateral security, whether
in the ferm of a lien, charge, mortgage, deed of trust assignment, pledge, chattel morigage, chattel trust, factor's lien,
equipment trusl, conditional sale, trust receipt, lien or tifle retention contract, lease or consignment intended as a security
device, or any other security or lien interest whatsoever, whether created by'law, contract, or otherwise.

BENEFICIARY'S REPAESENTATIONS AND WARRANTIES. Benéficiary Hereby represents and warants lo Lender that
Beneficiary has herslofore deliverad to Lender a trus, correct and complete copy of the Lease, which constitutes the entire
agreement between the parties thereto and Bensficiary further acknowledges that the Lease is in full force and effect and that
no default by Beneficiary or, o Beneficiary’s knowledge, by other. party under the lerms and provisions of the Lease emsts as
of the date hereof.

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender. {A) to make, extend, renew, or modify any loan to
Borrower or to grant any other financial accommodations to Borrower whatscever; : (B) to make any presentment, protest,
demand, or notice of any kind, including nofice of any nonpayment of any Superior.'lndeblednass secured by Lender's Lien,
or nolice of any action or nonaction on the parl of Borrower, Lender, any surely, endorser, or other guarantor in connection
with the Superior Indebledness, or in connection with the creation of new-or addilicnal.indebtedness; (C) lo resort for
payment or lo proceed directly or at once against any person, including Borrower; " (D) to proceed directly against or exhaust
any collateral held by Lender fram Borrower, any other guaranior, or any other person;“(E) “to give notice of the terms, time,
and place of any public or private sale of personal property security held by Lehdsr from Borrower or to comply with any
cther applicable provisions of the Uniform Commercial Code: (F) to pursue any other remedy wuthln Lender's power; or (G)
to commit any act or omission of any kind, a1 any tima, with respect to any matter whatsocever. -

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect o Lender‘s Lign® wrthout affecting whatscever

———— . -any of Lander's righls under this Subordination.--ln particularwithout imitation, Lendef may, withou! notiee-of any kind-ls
Beneficiary, (A} make one or more additional secured or unsecured loans to Borrower; (B).“repeatadly alter, compromise,
renew, extend, accelerate, or otherwise change the time for payment or other terms of the Seperior Indebtedness or any part
of it, including increases and decreases of the rate of interest on the Superior Indebtedness; extensions may be repeated and
may be for lenger than the original loan term; (C) take and hold collateral for the payment of the Supérior.indebledness, and
exchange, enforce, waive, and ralease any such collateral, with or without the substitution of new collaleral; (D) release,
substitute, agree not to sue, or deal with any one or more of Borrower's sureties, endorsers, or guarantgrs on any terms or
manner Lender chooses; (E) determine how, when and what application of payments and credity; skall be made on the
Superior Indebtedness; (F} apply such security and direct the order or manner of sale of tha. securlty, a8 Lender inits
discretion may determine; and (G) transfer this Subordination to another party.

DEFALLT BY BORROWER. If Borrower becomes insofvent or bankrupt, this Subordination shall remam in full foice and
effect. Any default by Borrower under the terms of the Subordinated Indebtedness also shall constrlule an event of defaull
under the terms of the Superior Indebtadnass in favor of Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Subordlnatlon

Amendments. This Subordination constitutes the entire understanding and agresment of the parfies as to lhe matters_,-
set forth in this Subordination. No alleration of or amendment to this Subordinalion shall be effective tnless glvan o
writing and signed by the parly or parties sought to be chargad or bound by the altsration or amendment. = - S F

Attorneys’ Fees; Expenses. If Lender inslitutes any suit or action to enforce any of the terms of this Subordmatlon.;f
Lender shall be enlitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and upon™ .+
any appeal. Whether or not any courl action is involved, and to the extent not prohibited by law, all reasonable.”

expenses Lender incurs that in Lenders opinion are necessary at any time for the protection of its interest orthe .

enforcement of its rights shall became a part of the Indebledness payable on demand and shall bear intersst at the Note
rate from the date of the expendilure until repaid. Expenses covered by this paragraph include, without limitation,
however subject to any limits under applicable law, Lender’s attorneys’ fees and Lender’s legal expenses, whether or not =
there is a lawsuit, including attorneys’ fees and expenses for bankruptey proceedings (including efforts to modify or
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i _vacate any automatic stay or injunction), appeals, and any anticipated posi-judgment collection services, the cost of

;" +" sedrching records, obtaining fitle reports (including foreclosure reports), surveyors' reports, and appraisal fess, fitle
insyrance;-and fees for the Trustee, to the exten! parmitted by applicable law. Beneficiary also will pay any court costs,
In adgdition Io all other sums provided by law.

:Authorliy “The person who signs this Subordination as or on behalf of Benefi iciary represents and warrants that he or
:she has authority lo execute this Subordination and to subordinate the Subordinated Indebtedness and the Beneficiary’s
ssscurlly inierests in Beneficiary’s property, if any.

Captlnn Hsadings Caption headmgs in this Subordination are for convenience purposes only and are not to be used
to interpret of define the provisions of this Subordination.

Governlng Law ThIs Suberdination will be governed by, construed and enforced in accordance with federal law
and the laws of-the’ Sta!e of Washington. This Subordination has been accepled by Lender In the Stale of
Washington. - .

Successors. This. Subordlnahon shall extend to and bind the respective heirs, parsonal representatives, succsssors and
assigns of the parhas 1o this Subordination, and tha covenants of Beneficiary hersin in favor of Lender shall extend to,
include, and be enforceable by any transferse or endorsee to whom Lender may transfer any or all of the Superior
Indebtedness.

No Waiver by Lender, Landar shall not be deamed to have waived any rights undsr this Subordination unless such
walver s given in writing-and'signed by Lender. No dalay or omission on the part of Lender in exercising any right shall
operate as a waiver of such righl or any other righl. A waiver by Lender of a provision of this Subcrdinaticn shall not
prejudice or consfilute-a’ waiver-of Lénder's right otherwise to demand strict compliance with that provisicn or any other
provision of this Subordination. No prior. waiver by Lender, nor any course of dealing between Lender and Beneficiary,
shall canstitute a walver 6f any of Lender’s rights or of any of Beneficlary's cobligations as to any future transactions.
Whensver the consent of Lender is required. under this Subordination, the granting of such consent by Lender in any
instance shall not constitute continuing consent to subsaquent instances where such consent is required and in all cases
such consent may be granted-or. walhheld in'the sole discration of Lender.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR-REAL PROPERTY SECURITY TO OBTAIN A LOAN,
?32'[&(‘)'? OF WHICH MAY BE EXPENDED ‘FOR OTHER PURPOSES THAN IMPROVEMENT 0F

EACH PARTY TO THIS SLBOHDINATION ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES T_O ITS__TEEIMS THIS SUBORDINATION IS DATED JUNE 16, 2004.

BORROWER:

, Member of MOONEN CLEANERS,LLC '

{E WILLIAMS, Member of MOONEN CLEANERS, LLC =~

BENEFICIARY:

JONG W SUH, individually

=

AILEEN S SUH, Individually

. TRUSTEE:

LAND TITLE COMPANY OF SKAGIT COUNTY

Authorized Signer for LAND TITLE COMPANY OF SKAGIT COUNTY

Y
Authorized Signer for LAND TITLE COMPANY OF SKAGIT COUNTY
LENDER:

Y Turok
Authori{;é/}mcer
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77 LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE oF / Udﬂ/wn&%% )

W a

" ;7 )

ﬁ? J : day of LA&/}UL, 20 0 4 , bafore me, the undersigned

On this :
Notary Public, personally appearad CLYDE G WILLIAMS, Member, JLI.IE WILLIAMS Member of MOONEN CLEANERS

LLC, and personally known to'me or proved to me on the bas
that axecuted the Subordiration ‘of Deed of Trust and ackpoH
deed of the limited Hability company, by authority of gfaife

COUNTY OF

g

# 5 2z8
On this day befora me, the undersigned Notary: Publlc, Perssdally appearad JUNG-W-SUH and AILEEN S SUH, parsonally ] § £an
known to me or proved to me on the basis of satisfactory. gvidenc e the individuals described in and who sxecuted the g 28 © 3
Subordination of Deed of Trust, and acknowledged that they signed the dination as their free and voluntary act and By £oa
deed, for the uses and purposes therein mentioned., zi \\ 3 cu <] C:“:
Glven ynder my hand and officlal seal this - g day of /TM-R 20 oY o3 E ;E‘., ]
oY, L < £ amE
e _ Residing amfl{a ch_/KL fd. . S $ad
Notary Public in the State of (;g . L _;- ; My commission expires 6 7 "'0'_5 =
CORPORATE ACKNOWLEDGMENT
STATE OF )
)SS"
COUNTY OF )
On this day of L2000 befora me, the undersigned
Notary Public, personally appeared :

and personally known o me or proved io me on the basis of satisfactory evidence to ba (én) authorized ageni(s) of the
corporation that executed the Subordination of Deed of Trust and acknowiedged the Subordination to be the free and
voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of dlrsctors, for the uses and
purposes thersin mentioned, and on oalh slated that he or shefthey is/are authorizad to executa this Subordmatlon and in
fact executed the Subordination on behaif of the corporation. :

Residing at

By
Notary Public in and for the State of

My comumission expires - o
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State of"v‘v"a:simrgtml‘

5‘{ nBer Wéi
County of S-ka-gn“

On thlS ] ks day of 5 Ml ./ .20 Y .before me personally appeared
' -' to me know to bejl/individual described in and

who executed the foregoing 1nstrument for 6L and
as Attorney in Fact for : Y and acknowledged that

signed and sealed the. same as e o free and voluntary act and deed for
and also as the free and voluntary act and deed as Attorney in Fact for said principal for
the uses and purposes therein mentloned and ‘on oath stated that the power of Attorney
authorizing the execution of this 1nstrum¢_nt 'has not been revoked and that the said
principal is now living and is not incompetent.

Given under my hand and official seal this z E @la_y of :j(,{,l/y , 20 0‘{

Notary Public 1irand-for the State of Weshimgtomn (; a,/ Cof‘ 'h o
Residing in,Lg ma k.t n(_[‘\ ﬂd//f&rm‘ “

My Appointment Expireson  f, ~ 7 —0 .5

- GAROL J: JONES
~Commission# 1303932 1
Notary Pubhc California £

Ban Bernardmo Cuunty
My Co-'nm Expures Jun 7,2008
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Skaglt County Audltor
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LENDER ACKNOWILEDGMENT

| STATE oF b&mw’?ﬂg r~ )

; _ ) S8
coum'vos LA ’ }
On this . ]? AT day of \ALU&_,&_ , 20 0 ﬁ/ , before me, the undersigned
Notary Public, personaily appearad &d 7 C?._LC( 1A, - and personally known to me

or provad 1o me on tha basis’of satisfactory ewden g thg, /1 V[’ . authorized agent for
the Lender that axecuted the wuthln and foregoing irfstpfeient g ’ ladged said instrument to ba the free and voluntary
board of dlrectors or DlherWISI, for the uses and

Residing at Y2 U LiANGFIT Y~

My commission expires é’ - QCVZ

LASER PRO Lending, Var. $.23.10.001 Coer. Harland Financial Solytions, bhc. 1987, 2094 All Righta Rasarvad. - WA LACFILPL\GZ12FG TR-BI4T PR-2
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Schedule “A-1” R 110295-8

DESCRIPTION:

PARCEL “A™: '

That pOl‘tIOl’! of the Southwest % of the SOuthwest Y4 of Section 17, Township 34 North, Range 4 East,
W.M., described as follows: o

Beginning at a point on the North lmc of the County road, which extends along the South line of said
Section, 410.3 feet East of the West lme of sald Sectlon

thence North 120 feet; A

thence East 60 feet;

thence South 120 feet to the North line of the County road;

thence West along the County road 60 feet to the point of beginning.

Situate in the County of Skagit, State of Washington.~ .~ '
PARCEL “B™: __
The West 5 feet of the South 15 feet of the following dé’é’é'ribe’d.lreal-pfope ty:

That pOI'thIl of the Southwest Ya of the Southwest ’A of Sectlon 17 TOWnshlp 34 North, Range 4 East,
W.M.,, described as follows: .

Beginning at a pomt on the North line of the County road, whlch extends along the South line of said
Section 17, 470.3 feet East of the West line of said Section 17; ' Qo

thence North 120 feet;

thence East 60 feet;

thence South 120 feet to the North line of the County road;

thence West along the County road 60 feet to the point of beginning.

Situate in the County of Skagit, State of Washington.
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