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Harizon Bank
P0. Box 580.

Bel1Trghan. WA 98227

Assessor’s-Parcel or Account Number:  4775-000-026-0000,

Abbreviated Legal Description:

Unit 26, Stonebridge Condo Phase 4

{Includs lot, block ‘and plit or seckion, township and range] Full legal description located on page 3
Trusiee: Westward B4 nanc ial Services

'Space Above This Line For Recording Data]

DEED OF TRUST

CHICAGO TITLE co
(CBo2 1Y

DEFINITIONS

Words used in multiple sections of thlS document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are
also provided in Section 16. -

(A) "Security Instrument" means this document which is dated July 7. 2004 .
together with all Riders to this document. " -

(B) "Borrower" is Allen L Steiner and Anme E Stemer hushand and wife

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank
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___.,---'(lu’)':.fi"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
o ____.--implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
. _..ti;me_,'__dr any additional or successor legislation or regulation that governs the same subject matter. As used

¢ in.thissSecurity Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
* 10 a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
s loan" ‘under RESPA.
(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party Has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Secttrlty Iustrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modlﬁcatlons of: the Note and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust “with power of sale, the following described property located in the
Colinty of Skagit :
[Type Of Recqrdlng Turisdiction] [Name of Recording Jurisdiction]
Unit 26, STONEBRIDGE CONDOMINIUM, according to the SIXTH AMENDED
DECLARATION THEREQGF ,~ recorded August 20, 2003. under Auditor’s File
Number 200308200025, -AND- FOURTH AMENDED SURVEY MAP AND PLANS THEREOF
recorded October 11, 2002 under Auditor’s File Number 200210110206,
records of Skagtt County Washtngton Situated in Skagit County,
Washington.

Parcel ID Number:4775-000-026- 0000 which currently has the address of
2518 Stonebridge Way L s [Street]

Mount Vermnon ' --~~___[G§_ty] . Washington 98273 [Zip Code}
("Property Address™):

TOGETHER WITH all the 1mprovements now or. hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a-part’ of -the property. All replacements and
additions shall also be covered by this Security Instrumeut All ‘of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully setsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered except for encumbrances
of record. Borrower warrants and will defend generally the title- to r.he Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nattonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform secunty mstrument covering real

property.
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._:----A'gé.OCiation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
.~ assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
* be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

/Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
ob]_lgau_on_m pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
. in writing.. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
* du¢ fer any Hscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish’to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower 5 ob11gat1on to make such payments and to provide receipts shall for all purposes be deemed to
be & covenant and ‘agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Secuon 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower: fails.to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may ‘revoke the waiver as (o any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that'; are then’ requ1red under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time speciﬁed under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA.Lender-shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendltures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall b_e : held 111_ an_institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender.shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or.verifying thc Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits’ “Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be: paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall glve to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held"in’ escrow as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify ‘Borrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in-accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held.in eserow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no'more than 12 monthly payments.

Upon payment in full of all sums secured by this Securlty Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments charges fines, and impositions
attributable to the Property which can attain priority over thls Securlty Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay- them i the manner provided in Section 3.
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.,---hol'd such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

o _____W(_)_rk has been completed to Lender’s satisfaction, provided that such imspection shall be undertaken
: __prOmptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

/of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
: requires.inierest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
. _interest.or. earnings on such proceeds. Fees for public adjusters, or other third parties, retained by

" BoiTower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proééeds sh'all"be _applied to the sums secured by this Security Instrument, whether or not then due, with
the ‘excéss,. if any pald to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. :

If Borrower ab'a_r_idons the Property, Lender may file, negotiate and settle any available insurance
claim and-related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has ‘offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
pericd will begin when the. notice is given. In either event, or if Lender acquires the Property under
Section 22 or-otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower s'rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. L‘éh_dei‘" mzi:y;_use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execiition of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal re&dcnce for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which ‘consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower s control.

7. Preservation, Maintenance and’ Protectlon of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resrdmg in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterroraung or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair of restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring. the Property ‘only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and. restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance ‘or: condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relmvcd of Borrower s obligation for the completion of
such repair or restoration. -

Lender or its agent may make reasonable enmes upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the lmp__rovemerlts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be ‘in default if, during the Loan application
process, Borrower or any persons or entities acting at thé__:direction: of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaceurate information or statements to Lender
(or failed to provide Lender with material information} in ceimebtion with the Loan. Material
representations include, but are not limited to, representations concemmg Borrower s occupancy of the
Property as Borrower’s principal residence. S
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"= As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

.~ any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
. derive.from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

- Jexchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
; proyides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the

premiuriis paid to the insurer, the arrangement is often termed “captive reinsurance." Further:

& (a) "Any._such agreements will not affect the amounts that Borrower has agreed to pay for
MOrtgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower wilk owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

~{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage’ Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. A551gnment of. Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and.shall:be pald to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoratlon period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had.4n.opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction,’ prowded that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in .a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is ‘made in writing or Applicable Law requires interest to be palcl on such
Miscellaneous Proceeds, Lender shall not be requlred to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess,-if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provrded for in-Séction 2. .

In the event of a total takmg, destructlon or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by thls Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the cvent of a partial taking, destructlon or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument 1mmed1ately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be’reduced by‘the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount.of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b). the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or:10ss in valye of the Property in which the fair market
value of the Property immediately before the partiaf:-taking,'.des_truction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneéous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due;

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make-an award.to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date-the notice.is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration of repair:of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. .
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___n(‘iﬁ_ce address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

“unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

+ “unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

- /notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s

; changé of address, then Borrower shall only report a change of address through that specified procedure.
; There miy-be only one d351g11ated notice address under this Security Instrument at any one time. Any
- .fiotice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, ‘the’ Appllcable Law requirement will satisfy the corresponding requirement under this Security
Instruimerit. :

16. Governmg Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained :in: this Security Instrument are subject to any requirements and limitations of
Applicable Law. Apphcable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that dny provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall'not-affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Securlty Jmstrument: (a) words of the masculine gender shall mean and include
corresponding neuter’ words‘or words of the feminine gender (b) words in the singufar shall mean and
include the plural and’ vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any’ legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which i is the’ transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or.any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficiil interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercrsed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days frorp the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sgcured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender-'may invoke any remedies permitted by this
Security Instrument without further notice or déemand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain condmons
Borrower shall have the right to have enforcement of-this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b} such other period as Applicable-Law _might specify for the termination of
Borrower’s right to reinstate; or (¢} entry of a judgment enforcmg this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which theh would be due under this Security
Instrument and the Note as if no acceleration had occurred; ¢b) cures any:default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation . fees, and other fees incurred for the
purpose of protectmg Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrumeni, and Borrower’s 0h11gat10n to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender (a) cash (b) money order; (c)

0550002830

@@ -6(WA) (0012) Page 11 of 15 _Ferm 3048 1/01

AR
Skagit County Auditor
7/12/2004 Fage 11 of 18 _3:39PM




Tﬁim Tgy Ty ebed vOOTITUL
e loppny Aunod pbeds

\W\Iﬁ mm m i

L0/l 8¥OE wuoy gt Jo g1 abey 1100} (vmio- D

/‘”@7 ; /ﬁ e 0£82000950

JO 1B2IM) 10 35BIA aﬁ:naqssrp ‘,%'uu[ea[ +3unnds Auwe ‘o] panurf 10U Ing SUIPNOUI *UOTIIPUO,) [EIUSURIOIIAUT]
Aue (q) ‘oFpopmouy [enE SEY ISMOLIO UOIYM JO ME] [BIUSWUOINIAUY IO 90URISGUS STOpIEZeH
Aue pue Auadolg o) Bum{oAut Awred areanrd 10 Louafe ArommSal lo pwswinissod Lue £q uonoe 1YIO o
1INSME] ‘PUBTIAP ‘WIR]D ‘UOHESUSIA &me {&) Jo 2omou uayum Iapud| aalf Apdwoid [reus 1omoiiog
*(s1onpo1d 15Wnsuos Ul SIOUBISGUS SNOPIRZEY ‘01 Patm] Jou g ‘Surpnpour) Auadold sy JO 99URUMIUTEML
0] PUE S350 [EHUOPISAl [RULIOU 01""9112iid01dde 2q 01 paziudodal A[eiousd oI Jer) S2OUBISQNS SMOPIEZR]
Jo sannuenb [qews jo Auedold Ay uo aﬁe,lols 10 ‘asn ‘asuasard oyl o1 Apdde 10U [[eys Sa0UOIUOS Oml
Surpasard ayJ, ~Aradoig sy Jo an]nA g sma;;e AJOSISAPE 1BT]) UONIPUOD ¥ $31E3I0 ‘30UBISQNS SNOPIEZEH
® JO 9580701 10 ‘asn ‘aouasald a1 o) anp qmqm (3) 10 ‘UOIPUDY) [RIUSUIUCIIAU UR SNV UM () ‘Mme]
[eJusSWuOIIAUg AUR JO UOHE[OIA UI ST Jeyl (%) &uadmd a1 Bunoaye SunpAue ‘op 03 5[0 JUCAUER mo[[e Iou
‘Op 10U [[eYS Jamoltog "A12d0Id SY) Ul JO U0 ‘SIOUEISQNS SNOpIPZeH AUE 9583[aI 01 USIEAIY] JO S30URISqNS
snoprezey AUr Jo asear 1o ‘afelols [esodmp fasn “eouasaxd 21 yurrad Jo 9snED 10U (RS JaMOIIOY
: “dnuesy)
[eUaWIOHAUY U JIZSIN 3SIMISI0 Io ‘o) smqmuoo ‘95TED UBD IBUI UOHIPUOO € SUBIW ,UOLIPUOD
[PIUAUIUOMAUF, U2 (P) PUE 'MET [e)TAUUOINAUF- UL PAULAP S+ UONIE [BAOWAL JO “UONOE [BIPAIAI ‘UOLdR
asuodsal Aue sepnput ,dnues[) ElueWONAUY, (3) ‘UONN0id [RIUSLIUONAUD 10 AISJES “MIRay 0} S1R[aI
1ot paeao] st Aadoly a1 15U UOTIOTPSLINS S17) JO SME] pire sME] [e10pa) SURAW , AR [RIUSUIUONATG, (q)
‘STRLISTEUT SATIOROTPEI PR “3PATOP[BULIO] 10 $01S3qSe - SUIUTRINOY S[ELISIRUI ‘SMIDAJOS Q[IIR[OA ‘SOpIsIQIaY pue
sopronsad orvo) ‘sionposd wnsjonad sixo) 10 alqeurm?@g.___.lamb_..-‘éuesom:[ ‘suijosed :saomelsqns Furmolol
Y1 pur meT [RIUAIUOIAUY Aq saiseM IO ‘stueinjod ééaumsqﬁs s'ﬁofimzeq IO D1X0) §B PULjap SQOURISqQNS
980Y) OI¢ ,S30URISGRS SMOPIEZRH, () I7 UONXAS S U PIsn Sy 'SpoueIsqng snopiereq Ig
£ 07 wondag s1y Jo suotstaold uonow
JATI221100 a¥el 01 Anunuoddo pue aonon o) AJsies 01 PaWa9D. aq Heqs 81 uonoag 01 Juensind 1emoriog

pue uonejs{aooe Jo 3onou aq_L ‘yderfered s1q1 Jo sasodmd .10_.1 slqtzuosu:;.l aq 0 psmaap 3q mm potzad
awy) Jer) ‘usye) 3q WD UONOR UTEMa0 alojaq asdes ismu yotym porrd -Sum e sspmmd mer| aqearddy
J1 CUOIDE QATID9II0D 9YE) 0] 010U yons jo SwiAid oy Ioye pouad s[qeuoseal e opiay Aued 1o
W) pepIoje pue Yowalq pada|e yans Jo (S] Uonoas jo sjuswannbaroy qm somerdwios w usall aomou
yons ynm) ALred Iay1o ) PAYTION SeY IIPUY 10 JIMOLIOY Yons [nun 1uéti1m15uf &Jtimag STY) ‘]JO UOSEAT
Aq pamo Amp Awe 10 ‘jo uoisiaoxd Aue paroesrq sey Ared 1910 oy ey sagerfe Jey) 10 JWAMWNNSU] LSS
st 01 juensind suopoe s Ared 1Mo Y1 WOY sasLre BT (S5BD € JO JqUIDW ) 10: meﬁm[ renprarpul
uR 1919 §B) uolne [elmpnf Ame 0y pamof aq 10 ‘urol ‘sousUNCy ARID JAPUF] TOU .Iamonog IaUIaN
‘1aseoand 10N 2y £q paplaold a51419)0 SSAfUN Jaseq:)md 90N ay1 Aq pawnsse
10U AT PUR 1901AIS TR0 I0SSIDONS 2 0} PIIIJSULI) 3q 10 IIOIAIIG URCT 2] [PIM UTRWA] [{Ia' 19M0LI0g 0)
suonedqo Sudratas ueof sFeduow o ‘atoN 2U) Jo Joseydind oq; ey 1o 1I1AISS. mzo"l e £q-paotaros
ST UROT S} 199)8319Y) pur PIOS ST AON Y1 JT "SUIIAISS JO JIJSURI) JO JONOU B YIM UOIISILO) tl $ormbol
VdSHY UCTIBWLIOT ISTio AU pPUE IpEW 2q Puoys siusurAed ystgm o] ssaIppe o o '19J1AI0G RO, MaU
A1 JO SSIIPPE PUE SWEU Y1 LIS [[I4 YIHM ITURYD SY) JO 0HOU UMM UIAIT 3G 1M Jomoslog ‘IIAIS
U0 oy} Jo oFueyd v s1 91 J] "HON 212 JO 2[eS B 0] PIIR[AIUN IINAIAG UBOT Yl JO SOSURLD 2IOWL-10-3U0
oq g3 oste a1ay], “me] Jqeajddy pue “juemmnsu] ANInosg SN ‘AloN S 1apun SUCTRHqe: FUIDIATSS,
teo] ofeSuow Joygro swioyied pue JuSWNISU[ ARG SIYL PuB 2)ON Y Iapun onp SjuowAed Sporrdg ..
$109[[00 1811 (,I00TATOS UBOT, oYl St umouy) Lmuo ayp ul oSueyo ® UL J[nsal WSMU J[eS Y “IoMOLIOF “j:'_
01 200U Jorad INOT[IIA SSWT) 2IOWK IO U0 PJOS 3G UeD (Juewnnsu] AIInoag sTy) Pia JoyieSol) AoN-Ax7 ¢
ur 1593911 [enred e 10 310N Y], "SOUBAILID JO 300N {1IAIE UBOT Jo aduwq)) NON JO IeS 07 - ¢ .
"] UON0ag IopUN UONLIS]3338 Jo ased i ur'Ajdde . .
10U [[RYS SEISWAI 0] YT SIYI ‘ISASMOY 'PALINDI0 PRy UOHRIDE00E OU JI S8 9ANDAJJD A[INJ Urewal [[eys’ .
£qatoy painoas sUONESIQO PUR JUSWNNSU] AIIN2S ST ‘Tomonog Aq jusworejsual uodn “Iajsmer] spung
suone[y (p) 10 AN 1o ANeImemnnsul ‘AousSe [e19pa) v AQ painsur oI ssodep 9soym uonninsut e :
godn umeIp ST 22Ud yans Aue papraoid Yooyd s Ia1fsed 10 Y0942 §,J3I0seal ‘YIS Jueq OSUD PorjnIan




,..---réléjase of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a

‘Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

- by amy governmental or regulatory authority, or any private party, that any removal or other remediation

¢ of any-Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
¢ remédial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
L Léndér' for an Environmental Cleanup.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

: 22, Aceeleratlon, Remedies. Lender shall give notice to Borrower prior to acceleration following
qurower s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration u_nder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the dei'aiiilt (b)the action required to cure the default; (c) a date, not less than 30 days from the date
the notice’ lS ‘siven to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring:a ucdl‘.ll;t*"'act‘ion to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may .invoke the power of sale and/or any other remedies permitted by
Applicable Law. Lender' shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section: 22 mcludlng, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regardmg notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee nay postpone sale
of the Property for a period or periods peﬁni’tted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser" Trustee’s.-deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals i in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therem Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, meludmg, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by t'his Secuhtj’ Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk of the supermr court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by this Secumy Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this” Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Tmstee shall reconvey the Property
without warranty to the person or persons legally entitled to-it. . Sich person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance. .~ :

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased 1o act. W1thout conveyance of the
Property, the successor trustee shall succeed to all the title, power. and dutles oonferred upon Trustee
herein and by Applicable Law.
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' _STATE OF WASHINGTON
2 Countyof LICAGHT
" On this day personally appeared beforeme Allen L Steiner and Annie E Steiner
—‘—M-“_‘—“—n_

C1 H* day of {?

to'me kngwn o be the mdlwdual(s) described in and who executed the within and foregoing instrument,
andacknowledged that he/she(fiey signed the same as his/her/¢Qeir free and voluntary act and deed, for the
g Qo0d
i

uses and purposes therem mentioned.
GIVEN-under my:hand and official seal this
MARCIE K. PALECK
:'.1_ ;\\\\\\\\\
= PALECMN VV\ . , P /
7 @“‘N_m,k ", s < Faluedh
;’ QC_} _1‘_05_',\0 \(/’9 y ) Notary Publlc in and for the State of Washington, residing at
7<iE gL T [oega+ Uoemp~
TIET LT (BT My Appointment Expires on
’}' .'._%. ‘;\)%\' f:&.:c",,'*f ™ . ,
h 1A CoAnbed 15 Deny
“\ SD‘{TE QF‘N T
\ \\\\\\‘“
05650002830 4
Page 15 of 15 ' Form 3048 1/01

@D -6(WA) {0012)
&

m\\\\wmww&g}

skag‘t 45 of 5

711212004 Page .




CONDOMINIUM RIDER

“THIS*CONDOMINIUM RIDER is made this 7th day of July, 2004 ;
and s mcorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the: "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower s Note to
Horizon Bank aﬂWashington Corporation

(the
"Lender") of the same date and covering the Property described in the Security Instrument and located ai:

2518 Stonebr1dge Way,Mount Vernon,WA 98273
[Property Address]

The Property includes” a umt ini; - together with an undivided interest in the common elements of, a
condominium project known as‘ e
' Stonebridge Condominiums
[Name of Condominium Project]
(the "Condominium Project I iy the owners association or other entity which acts for the Condominium
Project (the "Owners Assocratlon Y holds title to property for the benefit or use of its members or
shareholders, the Property also. 1ncludes Borrower s interest in the Owners Association and the uses,
proceeds and benefits of Borrower s mtcrest

CONDOMINIUM COVENANTS In addmon to the covenants and agreements made in the Security
Instrament, Borrower and Lender further. covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents The "Constituent Documents™ are the: (i) Declaration or
any other document which creates the Condormmum Project; (ii} by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.” .

B. Property Insurance. So long as the Owners Assocmtlon maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy ow thc Condormmum Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels) for the
periods, and against loss by fire, hazards inciuded wrtl_rm_,.thf;. ‘term “extended coverage,” and any other
hazards, including, but not limited to, earthquakes and 'ﬂoo‘ds -‘from which Lender requires insurance,

0550002830 0550002830 : s 0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condommlum R1der

Allen L- Stemer _.

0550002830
@E-sn (0008)

Qounier £ Sdeego i

(Seal) (Seal)
Bomower  Annie E Steiner Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-ngower -Borrower
L (séal)y” (Seal)
: '_';Bdljr_n'\'i'er -Borrower
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