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Hori zon Bank
P 0. Box 580.

BeTlingham, WA 98227

Assessor’s Parcel or Account Number:  4788-000-012-0200,

Abbreviated Legal Description:

Unit 12B Cedar. Point

[Include lot, block and plat ot section, township and range] Full legal description located on page 3
Trustee: Westward Fd n_a-n"(jﬁ al Services

—[Space Above This Line For Recording Data]

CHICAGO TITLE co - DEED OF TRUST
Wi

DEFINITIONS : ;

Words used in multiple sections of thls docurnem are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are
also provided in Section 16. :

(A) "Security Instrument" means this document Wthh is dated June 29, 2004 .
together with all Riders to this document. - -

(B) "Borrower" is Gregory W Day and: Sherry K Day hushand and wife

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank
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___.,_--(I;)IK'.f-”RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
.~ implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
© time, or any additional or successor legislation or regulation that governs the same subject matter. As used

“in this-Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
7 t0 a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
_loan ‘under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
mod1ﬂcat1ons ‘of'the-Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and, the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust “'with power of sale, the following described property located in the
LCounty of Skagit

[Type of Rccordmg Jurisdiction} [Name of Recording Jurisdiction]
Unit 128, CEDAR POINT {a condominium), according to the First Amended
Declaration thereof recorded April 27, 2004, under Auditor’s File No.
200404270060 And (Amended) Survey Map and Plans thereof recorded under
Auditor’'s File Ne. 200201100078, records of Skagit County, Washington:
being a portion of Tract 17, BURLINGTON AGREAGE PROPERTY in Volume 1 of
Plats, Page 49, records of Skag1t County, Washington. Situated in
Skag1t County, Wash1ngton

Parcel ID Number: 4738-000-012- 0200 which currently has the address of
1160 Decatur Cir A [Street]

Buriington ' - -[City] , Washington 98233 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements new. or. ﬁt:.réafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a- part"of the property. All replacements and
additions shall also be covered by this Security Instrument All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is. unencumbered except for encumbrances
of record. Borrower warrants and will defend generally the ftitle to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nauonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform secun[y mstrument covering real
property.
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__.,---Ass'bciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

____.as;;éssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
* be paid-under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

“Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
: "o'bli'g"ation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
. in writing..In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
" due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shal] furnish’to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower’s obllgatmn to make such payments and to provide receipts shall for all purposes be deemed to

be a covenant and .agreement contained in this Security Instrument, as the phrase "covenant and agreement”

is used in Secnon 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and

Borrower: falls 10 pay., the amount due for an Escrow Item, Lender may exercise its rights under Section 9

and pay such amount ‘arid Borrower shall then be obligated under Section 9 to repay to Lender any such

amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15-and, upon such revocation, Borrower shall pay to Lender all Funds, and in

such amounts, that'. are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time spec:ﬁed under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA+ Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendltures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall bc '~_held 11'11 an _institation whose deposits are insured by a federal agency,
instrumentality, or entity ('in'cluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender-shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or- verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be’ pald on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower- and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall glve to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in"escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify ‘Borrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in-accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held.ih es'cr(')w as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower ‘shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Securlty Instrument Lender shall promply refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments charges fines, and impositions
attributable to the Property which can attain priority over this. Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assoc1at10n Dues; "Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay-ther in ‘the manner provided in Section 3.
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hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

= ____.Work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
. __promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

“of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requlres Ainterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
. interest-or. earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
" Botrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

the restoration:or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be.applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, pald to Borrower. Such insurance proceeds shall be applied in the order provided for in

Section 2. . .

If Borrowcr abandons the Property, Lender may file, negotiate and settle any available insurance
claim and-related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier hqs offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin  when the. notice is given. In either event, or if Lender acquires the Property under
Section 22 or-othérwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instryment, and
(b) any other of Borrower s'rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Liendet may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid undey the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal’ ‘residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which- ‘consent_shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating. or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring.the Property-only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs___and.re__s'toration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemmnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reheved of Borrower s obligation for the completion of
such repair or restoration. L -

Lender or its agent may make reasonable entrles upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the 1mprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spg_:mfymg such reascnable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at thé‘_.:direct'ion:: of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaceuraté iriformation or statements to Lender
(or failed to provide Lender with material information) in cormectlon with the Loan. Material
representations include, but are not limited to, representations concermng Borrower s occupancy of the
Property as Borrower’s principal residence. : §
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% As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer,
“ any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

- Jexchidnge for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
E provldes that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
: premlums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

"+ (a) Any.such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Barrower will:owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

" “(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may includé the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, ‘to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of -any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Ass:gnment of" Mlscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall'be.paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an, opportumty to inspect such Property to ensure the work has been completed to
Eender’s satisfaction, provxdcud that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in 4 smgle disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pald on such
Miscellaneous Proceeds, Lender shall. not: be requlred to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the reStordtion or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, -if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in-Seéction 2.

In the event of a total taking;” dcstructlon or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums Secured by thls Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower, :

In the event of a partial taking, destructmn, or loss in value of the Property in which the fair market
value of the Property immediately before-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be.reduced by‘the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount-of.the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b)-the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or-loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking,. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellan¢ous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.’

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make-af award to_settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the nrmce is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration of repair-of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in

regard to Miscellancous Proceeds.
Initials: o . ‘w
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‘____nat'ice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

' unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

' 1-"not1fy Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s

; chiange of address, then Borrower shall only report a change of address through that specified procedure.
- There -may be only one designated notice address under this Security Instrument at any one time. Any
*-hotjce to Lerider shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein ‘unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
recelved by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Apphcable Law requirement will satisfy the corresponding requirement under this Security
Instrutnent. :

16. Govemmg Law; Severability; Rules of Construction. This Securlty Instrument shall be
governed. by federal taw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained . in'this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but.such silence shall not be construed as a prohibition against agreement by contract. In
the event that ‘any provision or clause of this Securlty Instrument or the Note conflicts with Applicable
Law, such conflict shall'not-affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Secunty Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter! words ‘or.words of the feminine gender {b) words in the singular shall mean and
include the plural and v1ce versa and {c) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower’s Copy Borrower shall be given one copy of the Note and of this Securlty Instrument.

18. Traunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property™ means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immédiate. payment in full of all sums secured by this Security
Instroment. However this option shall not be exerc1sed by Lender if such exercise is prohibited by
Applicabie Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums se¢ured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pericd, Lender’may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement’ of-this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable” Law. might specify for the termination of
Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums whick theri would be due under this Security
Instrument and the Note as if no acceleration had occurred; (by cures any:default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instfument, including, but not limited
to, reasonable attorneys’ fees, property inspection and vatuation - fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under thls Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower's obhganon to pay the sums secured by this Security
Instrument, shall continue unchanged Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender;. (a) cash;~(b) money order; (c)
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__.,_----réléfase of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
L '____.--Ha_-‘zardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
o by any“governmental or regulatory authority, or any private party, that any removal or other remediation

ouf_:.aﬁ_ye-Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
* remedial -actions in accordance with Environmental Law. Nothing herein shall create any obligation on
5 Lender for an Environmental Cleanup.
© 7 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

:22. Acceleratlon, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
accel_p_ra_t_ron under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the dei‘éﬁlt, (b the action required to cure the default; (c) a date, not less than 30 days from the date
the notrce is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Insiru!iient' and sale of the Property at public auction at a date not less than 120 days in
the future. The notlce shall further inform Borrower of the right to reinstate after acceleration, the
right to bring:a court action (o assert the non-existence of a default or any other defense of Borrower
to acceleration and salé, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and- may .invoke. the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section’ 22 mcludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regardmg notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in. any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permltted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee’s.-deed conveying the Property without any
covenant or warranty, expressed or implied. The recrtals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therem Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, mcludmg, but not limited to, reasonable Trustee's
and attorneys’ fees; (b) to all sums secured by this. Security Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk. of the supermr court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by thlS Secunty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrend_er this. ‘Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to"t. Such person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance. -

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Wltlaout conveyance of the
Property, the successor trustee shall succeed to all the title, power and dutlcs conferred upon Trustee

herein and by Applicable Law. _
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* _STATE OF WASHINGTON
< _County of Whatcom

} ss:
~" 2/ Onthis day personally appeared before me Gregory W Day and Sherry K Day

tomﬁ kngwﬁr__i.':tro be the individual(s} described in and who executed the within and foregoing instrument,
and-acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the
uses and purposes therein mentioned.
GIVEN under my hand and official seal this %O day of June, 2004
\\\\\\’i\ Witgy,,

y Appointment Expires on 3/16/06

~
\\ogl pif) i}
& eSO £, , '
= p ‘_;-; 4 Notary Biblic }1 and for the State of Washington, residing at
a5
NSE

0350002271

D -6(WA) (0012)
®

Initials:

Page 15 of 15 " Form 3048 1/01

TLORR)e

7200407010103
Skagit County Auditor

7/1/2004 Page 15 of ?_271_2:3‘{?%




CONDOMINIUM RIDER

" THIS* CONDOMINIUM RIDER is made this 29th day of June, 2004 :
and is 1ncorporatod into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secumy Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower s Note to
Horizon Bank, a washlngton Corporation

(the
"Lender") of the same date ‘and covering the Property described in the Security Instrument and located at:

1160 Decatur Cir.Burlington, WA 98233
{Property Address]

The Property includes a umt m together with an undivided interest in the common elements of, a
condominium project’ knownas e
Cedar Point Condominiums
Lk % # [Name of Condominium Project]
(the "Condominium Project").If thé owners association or other entity which acts for the Condominium
Project (the "Owners Assocratlon 3} holds title to property for the benefit or use of its members or
sharcholders, the Property also- mcludes Borrower interest in the Owners Association and the uses,
proceeds and benefits of Borrower s mterest

CONDOMINIUM COVENANTS In addrtron to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. -:'Borrowér_-shall perform all of Borrower’'s obligations under the
Condominium Project’s Constituent Documénts'"' The "Constituent Documents™ are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall prornptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owners Assocxanon maintains, with a generally accepted
insurance carrier, a "master” or “"blanket" policy on ;he Condonumum Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the-term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and ﬂoods-,' from which Lender requires insurance,

0350002271 0350002271 s 0

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie MaelFreddla Mac UNIFORM INSTRUMENT

@D, 8R (0008 Form 3140 1/01

VMP MORTGAGE FORMS - (800]521 -7291

\mgrg\\gmrmm\ww \M

skagit County Auditor
f
7! 1!20047 _Ff'f\o_o o 1 6 of

:22 12 ZSPM




ndoz:zLzz o Il abed vOOZ/i/L
loupny Ajunog ybeys

phiiniiin

S .
LO/L OFLE utiog 4 g0z ebey {8000} Hg- D

S|9I1]LI|
0 fm % 5 122000580 1/220005€0

“juswied Sunsonbor Jamolrog 01 Iapuar] urol) sonou uodn “9samur yum ‘aiqeied
3q [[eYS pue Q1BI JON SYI 1B JUSWSSINGSTP JO. MeP I WO ISAISUT Ieaq [[eys sjunotue a5y ‘Juawied
3O SUUL] 90 0} 9013e JAPUI] PuR JAMOKIOE SSIJU() CIWAWNNSU] A0S oY) £q paIndds Jomolog
JO 199p [rUCTIppPE dwo3aq reys J ydeifered sty Jepun 1apud | £q pesIngsip sjunowe Auy -uag Aed Aew
19pU] USY) ‘ONp UIYM SJUSUISSISSE PUP SINP WNIURIOpUod-Aed jou s90p jamoriog J *SIpamay] g

*19pus] 01 9[qEIIII0RUN UOIIBIIOSSY SINUMQ) IYIAQ paurelum 25810400 oueansur Anqiqer] atjqnd s
SuLISpUAI JO 193JJ3 AU DARY P[NOM UDIYM TONIE AU (Al) IO ‘UONRINOSSY SISUMQ 9Y) JO juowafeuriu-§[as
jo uondwnsse pue jweweSemew [euoissojord JO BONBURUIN (1) ‘I9PUS JO 1yduUaq ssAId¥d Ay
10] ST UOTSIAQId 211 JI SIUAWNOO(] JUINITISUOD) AY) JO uotsmo.xd”)(ue' 61 miixsmpuame Aue (11) ‘urewiop JUIUIWS
10 uonewWopuOd Aq 3UEl € JO 95€D JU) Ul 10 A)jensed 1o Jo a1t .&q UONINIISIP [EIIURISANS JO ISED
oY1 W ae] AQ paImbal UORUILL IO JUSUIIOpIRqe Jof 1daoxs’ “103[014 WNIUIIIOPUOD) 9Y) JO UOHRUTILI)
o juswuopuede a1 (1} 101 WAsU0d 10 Auedold oY) SPIAIPGNS, 10 uounmd ISP JUAISU0D wANUIM Joud
$ JOPUYT NIM PUR ISPUYT 01 2010U 19118 1dO0Xa ‘10U [[RUS I3MOLIOE WASUO,) J0L] §Iopua] *q

'11 Uo1I9ag ur paptAoid Se jupmInnsu] KInoag oy Aq paInsas
sns 211 01 Japua] Aq parjdde aq [eys spescord yong ‘1opuay 01 pred-aq preys pue paudisse AQaIoy ale
‘UOTIRUWIZPUOD JO NAI[ Ul 30URAIAUOD AUE 10} 10 ‘SIUIWISD UOURLIOD W) JO 10 1iun oy} Jo ayleqm *‘Kadoig
ay jo wed Aue 1o jre jo Surye) IOYI0 IO UOHPUWIOPUOD AUR (pIm UONOAUUOD Ul Idmoliog o) djqeied
‘Tenusnbasuod 10 Paup ‘sofewep 10] WIR[ IO pieme Aue Jo spaddold Byl *ucfieuumpuo)) ‘(q
J5pUaT 01 938I0A00 JO JUSIXD
pue “junowr ‘uue] ur oqeidssoe Aorjod eosuernsur Anprqer; orqnd e sumumau’i uoumdbesv SIFUMQ )
e[} 2INSUI 0] 2[QRUOSEA 9q ABUI SE SUOIOE ons axe) [[eys Iamoliog aoma.msul A'n[tqmq aand "D
‘Jamoiiog 01 pred ‘Aue J1 ‘ssa0x3 am) t[]IM ‘anp uagi 10U 10 1YIYM
“uatnnnsu] AN a1 Aq painoas swins 3y 01 uonearjdde 1of 1apua] o1 pred aq qreys.pu patsisse £qaley
are 1amorog 01 o[qeded spaaosord Aue ‘SIUSWAD UOWUIOD 0] IO JIUN Y} 01 JAyAyM-*Aradoid 941-01 ss0f ©
Surmoroy aredal JO UOHEI0ISAI JO 31| Ul $paadoxd souemsur Auadord Jo UCHNALISIPE JO 1AA o) U]
“Aotfod 1ayuRq 1o 1aiseUr Ay Aq popmo.ld
28ev10A00 ooweinsur Apedord pennbar ur osde] Awe jo sonou idwoid repuoy amf [rEys Jamonog
*URO[ 91 JO W13] 3y) Fuunp s3UeD Wed ISATRM ST JO TOTIPUOD © St sa1mbal Iapler e -
*Aorjod wonerossy sisum( AUl Aq pepiaoxd st aSe;sma pannbal.
3T 1\ 1USIX3 OUYl 01 pafgsies pawasp s Aadoigd o uo 98elsa0d sousinsur L1radoxd ummmm 0§
nonoag Ispun uonediqo s Jamoreg (1) pue Auedoiq o) uo soweinsut Airadord 107 syuswrersoi-umimazd” G
Amead o) Jo 1epua 0) JUsWIARd JPOLIdd Y] IC] ¢ UOHIAS Ul UOISTA0Id JYf} SOATEM JAPUDT] .:("1-) _:u'ém__é"




BY SfGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominiuin Rider.

~(Seal) )%/M WJM (Seal)

Gregor‘y' W y o -Borrower Sherry X Day -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-I:__’!_q_r*rjower -Borrower

(__Séaii) . (Seal)

: ':;Bd:fr_u'\‘iler -Borrower
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 14 FAMILY RIDER is made this ~ 29th  dayof June, 2004
and is 1nc0rp0rated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed - (the "Secunty Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower’ s:Notgto
Horizon Bank’ -.a" _w.a-sm ngton Corporation
(the
"Lender") of the same date and covermg the Property described in the Security Instrument and located at:

1160 Decatur Cir,Burlington,WA 98233

[Property Address]

1-4 FAMILY CKOV'ENANT S; .'In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lcndcr flirther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Secunty Instrument, the following items now or hereafier attached to the
Property to the extent they are fixtures-are added to the Property description, and shall also constitute the
Property covered by the Security’ Instrument building materials, appliances and goods of every nature
whatsoever now or hereafter locaied in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and llght ‘fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closcts, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, $hall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the- foregomg together with the Property described in
the Security Instrument {or the leasehold estate if the Securny Instrument is on a leasehold) are referred to

in this 1-4 Family Rider and the Security Instrument as the "Property d
0350002271 et e
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" Bofrower agrécs that each tenant of the Property shall pay ali Rents due and unpaid to Lender or Lender’s
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the" Propcrty and ‘¢ollecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiums ori receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other chatges -on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and-collect the. Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the: Propérty are not sufficient to cover the costs of taking control of and managing the
Property and of co]]ecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warranis that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s’ agents or a Judlclally appointed receiver, shall not be required to enter upon,
take control of or maintain the- Property before or after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appomtf:d receiver, may do so at any time when a default occurs.,
Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of thc Property shall terminate when all the sums secured by the Security
Instrument are paid in full. -

I. CROSS-DEFAULT PROVISION Borrower s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument
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