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CHICAGO TITLE CO.
IC26725Y RECORDING INFORMATION

1. Document T1tle. DEED OF TRUST

2. Reference Number of D_ocument Assigned or Released: N/A

3 Grantor:  DAVE GOﬁD:- --IN'C'-.-;S* A WASHINGTON CORPORATION

4. Grantee: MARINE HEIGHTS; LLC, a Washington Limited Liability
: Company

5. Legal Description: Lot(s) 43, 44 Plat of Marine Heights, Vol 16 of Plats,
‘Pages 173-175, records of Skagit County

6. Assessor’s Property Tax Account Nunibei': ) 524695-000— 043 - 0000
T 4695-000-044-0000

DEED OF TRUST

THIS DEED OF TRUST, made this 29¢p day of  Jupe ZQQQ between
DAVE GOLD, INC., A WASHINGTON CORPORATION GRANTOR whose address is
. P. 0. Box 1720, Anacortes, WA 98221

CHICAGO. TITLE COMPANY, a corporation, TRUSTEE, whose address 1s 3110 Commercxal
Avenue,; Suite 101, Anacortes, WA 98221; and MARINE HEIGHTS, LLC,- a Washmgton

limited liability company, BENEFICIARY, whose address is 3538 - 207th Avenue SE
Sammamish, WA  98075. “
This Deed of Trust is second and subordinate te two construction Deeds of :;

Trust dated June 18, 2004 in the amounts of $448,000.00 for Lot 43;
$320,000.00 for Lot 44 both in favor of Washington Federal Savings.
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y WITNESSETH Grantor hereby bargains, sells and conveys to Trustee in Trust, with power
of sale the following described real property in SKAGIT County, Washington:

___LOT(S) 43, 44 | PLAT OF MARINE HEIGHTS according to the plat thereof
- recorded in Volume 16 of Plats, pages 173 through 175, records of Skagit County,
] -"'Washmgton'

-S1tuated in Skag1t County, Washmgton

which real property is not used principally for agricultural or farming purposes, together with
all the tenements,: hc_:redltaments, and appurtenances now or hereafter thereunto belonging or in
any wise appertaining, and.th__e rents, issues and profits thereof.

This deed is for the purpose of securing performance of each agreement of Grantor herein
contained, and payment of the sum of _ THIRTY EIGHT Thousand

THREE HUNDRED TWENTY AND NO/lO:quj— ($38,320.00 ) ——-+vith interest, in accordance with the terms
of a Promissory Note of even date herewith, payable to Beneficiary or order, and made by
Grantor, and all renewals, medifications and extensions thereof, and also such further sums as
may be advanced or loaned by Benefitiary to Grantor, or any of their successors or assigns,
together with interest thereon at such rate as_shall be agreed upon.

Due on Sale. If title to said property shall pass from Grantor by deed or otherwise, or
if said property is sold on contract, the whole amount of principal and interest then unpaid
together with all other charges incurred but as yet unpald under the Note secured hereby, shall
immediately be due and payable, S '

The following is a true copy of Standard Form No. W-166:
To protect the security of this Deed of Trust, Grantor covenants and 'égrees: ;

L. To keep the property in good condition and repair; to permit no waste thereof; to complete any building, structure
or improvement beiog built or about to be built thereon; to restare promptly any building, structure or improvement
thereof which may be damaged or destroyed; and to comply with all laws, ordmanccs regulations, covenaats, conditions
and restrictions affecting the property. . :

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and clear of
all other charges, liens or encumbrances impairing the security of this Deed of Trust

3. To keep all buildings now of hereafter erected on the property described herein contmuously msured against loss by
fire or other hazards in an amount not less than the total debt secured by this Deed of Trust.” AII pohcles shall be held
by the Beneficiary, and be.in such companies as the Beneficlary may approve and have Joss-payablé first to the
Beneficiary, as its interest may appear, and then to the Grantor. The amount collected under any ifsurance policy may
be applied upon any indebtedness hereby secured in such order as the Beneficiary shall determine.” Such application by
the Beneficiary shall not cause discontinuance of any procéedings to foreclose this Deed of Trust, In the-event of
foreclosure, ali rights of the Grantor in insurance policies then in force shall pass to the purchaser at the: foreclosurc sale
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4 To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary
.. or Trustee, .and to pay all costs and expenses, including cost of title search and attorney’s fees in a reasonable amount,
in any such action or pmcesdmg, and in any suit brought by Beneficiary to foreclose this Deed of Trust.

5 To pay aJl costs fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee
mcurred in enforcmg thc obhgauon secured hereby and Trustee’s and attormey’s fees actually incurred, as provided by
stafute, - 7

6. Should Grjaﬁtdr fail to-pay when due apy taxes, assessments, insurance premiums, liens, encumbrances or other
charges agaiost the property hereinabove described, Beneficiary may pay the same, and the amount so paid, with interest
at the rate set forth in thc note secured hereby, shall be added to and become a part of the debt secured in this Deed of
Trust.

IT IS MUTUALLY AGR‘EED THAT:

1. In the event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount Df
the award or such portion as may be nccessary to fully satisfy the obhgauon secured hereby, shall be paid to Beneficiary
to be appiied to said obligation. .~

2. By accepting payment of any suni--ﬁe‘ciﬁ;:_cd-hgféhjf after its due date, Bepeficiary does not waive its right to require
prompt payment when due of all other sums so secured or to declare defauit for failure to so pay.

3. The Trustee shall reconvey all or any part of the pgop‘é}ty’ covered by this Deed of Trust to the person entitled thereto,
on written request of the Grantor and the Beneficiary,-or upon satisfaction of the obligation secured and wrirten request
for reconveyance made by the Beneficiary or the-person entitled thereto.

4. Upon default by Grantor in the payment of any indébtedness secured hereby or in the performance of any agreement
contained herein, all sums secured hereby shall immediately become ‘due and payable at the option of the Beneficiary.
In such event and upon written request of Beneficiary, Trustee shall sell the trust property, in accordance with the Deed
of Trust Act of the State of Washington, at public auction to, the highest bidder. Any person except Trustee may bid
at Trustee's sale. Trustee shall apply the proceeds of the sale as follows:-(1) to the expense of the sale, including 2
reasonable Trustee’s fee and attorney’s fee; (2) to the obligation secured by [hls Dced of Trust; (3) the surplus, if any,
shall be distributed to the persons entitled thereto. : :

5. Trustee shall deliver to the purchaser at the sale its deed, without warrénty, whick shall convey to the purchaser the
interest in the property which Grantor had or had the power to convey at the time of his execution of this Deed of Trust,
and such as he may have acquired thereafter. Trustee’s deed shall recite the facts showing that the sale was conducted
in compliance with all the requirements of law and of this Deed of Trust, which recital shall be prima facie evidence of
such compliance and conclusive evidence thereof in favor of bona fide purchaser anci 'cnciimbrances for value.

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act. of the’ State of Wasbmgton is not
an ‘exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage

7. In the event of the death, incapacity, disability or resignaton of Trustee, Beneﬁciary‘ Dgay 'appqim in writing a
successor trustee, and upon the recording of such appointment in the mortgage records of the county m which this Deed
of Trust is recorded, the successor trustee shall be vested with all powers of the original Trustee, . The Trustee is not
obligated to notify any party hereto of pending sale under any other Deed of Trust or of any actiog or-proceeding in
which Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought by the Trustee. .~
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8. This Deed of Trust applics to, inures to the benefit of, and is binding not oaly on the parties hereto, but on their
o hen‘s devisees, legatees, administrators, executors and assigns. The term Beneficiary shall mean the holder and owner
: of the note secured hereby whether or not named as Beneﬁcxary herein.

Name of Corp  Ptoshp or LLC
DAVE /GOLD, INC » A WASHINGTON CORPORATION

Print name: '_'Da'x%i&' G Gold
Title: President .-
STATE of WASHINGTON )
COUNTY of __ Skagit .~ -y .
On this dayof June. ,2004 before me, the undersigned, a Notary

Public in and for the State of Washmgton duly cornrmssmned and sworn, personally appeared
Navid C. Gold ) _ to me known to be the President of

DAVE GOLD, INC. , the.corporation that executed the foregoing instrument, and
acknowledged said instrument to be the free and’ voluntary act and deed of said corporation, for the uses
and purposes therein mentioned, and on oath stated that he/she was authorized to execute the said

instrument.

On this day of 1999 before me, the undersigned, a Notary

Public in and for the State of Washington, duly cornrmssmned and sworn, personally appeared
to me known to be the Managmg Partner OR Member of
, the partnershxp OR limited hablhty company
that executed the foregoing instrument, and acknowledged said instrument to- be the free and voluntary
act and deed of said __ partnership OR lintited liability company, for the uses and purposes
therein mentioned, and on oath stated that he/she was authorized to execute the sa1d instrument.

MTNES$§m\R(‘hmd and official seal hereto affixed the day and year' §1rst above written.
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Notary Puplig in and r the S ashmgton
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