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Return To

Horizon Bank
P, Box 580.

BeTlingham. WA 98227

Assessor;, Parcel or Aécount Number:  4822-001-309-0000/ P 20544
Abbreviated Legal Description:
Unit 309 Buitding 1-The Ridge at Maddox Creek a Condo.Phasel

(Include lot, block and plit or, section, township and range] Full legal description located on page 3
Trustee: Westward Rinancial Services
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DEFINITIONS S

Words used in muliiple sectlons of tlns document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardlng the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document " which is dated June 16, 2004 ,
together with all Riders to this document. *. -

(B) "Borrower” is Dona L Killeen, as her separate estate

Borrower is the trustor under this Security Instrument,
(C) "Lender" is Horizon Bank
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__:_...(I“;}""'RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
o '____.Implementmg regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time to
< fime, ot any additional or successor legislation or regulation that governs the same subject matter. As used

‘fin, th1s Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
Ctoa "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
1-.__10an ‘under RESPA.

(Q) “Snccessor in Interest of Borrower" means any party that has taken title to the Property, whether or

not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications’ of . the-Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security “Fnstrument "an‘d the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust “with power of sale, the following described property located in the
" _“Cotnty of Skagit :
[Type. 6t Recnrdmg Jurisdiction] [Name of Recording Jurisdiction)
Unit 309, Building 1, The Ridge at Maddox Creek a Condominium, Phase 1,
according to_the Declaration thereof recorded September 12, 2003, under
Auditor’s File No.- 200309120223, and Survey Map_and Plans thereof
recorded September 12;72003. under Auditor’s File No. 200309120222,
records of Skagit: County Washington; being a portion of Lot B-12,
Maddox Creek PUD Phase 3: according to the plat thereof recorded August
14, 2000, under Auditor’s File No. 200008140137, records of Skagit
County, wash1ngton -Situated in Skagit County, Washington.

Parcel ID Number: 4822-001-309- 0000 which currently has the address of
1416 Lindsay Loop #309 5 A [Streer]
Mount Vernon ' <[Giy] Washington 98273 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or, hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a- part"of the property. All replacements and
additions shall also be covered by this Security Instrurnent All “of Ihf: foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is ]awfully selsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered except for encumbrances
of record, Borrower warrants and will defend generally the title. to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covcnaﬂts for nanonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform secumy mstrument covering real

property.
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__.'_..A;s'odation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
.~ assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
* be paid-under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

__'fBor'r:ow'ér s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
: obllgauon to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
«_in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
" dug for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower '§ obhgauon to make such payments and to provide receipts shall for all purposes be deemed to
be & covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”

is used in Sectmn 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower: fails.to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may‘revoke the waiver as to anmy or all Escrow Items at any time by a notice given in
accordance with Secnon 15-and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that’ are then requlred under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time sp_ecif_l_-ed under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA~Leinder-stiall estimate the amount of Funds due on the basis of current data and
reasonable estimates of ‘expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. - :

The Funds shall be:held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lerider, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: U:ndef'_shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or. ver1fymg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender t0 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall glvc to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in’ escrow as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in-accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds hcld i eserow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in ho more than 12 monthly payments.

Upon payment in full of all sums secured by this Secunty Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, - charges, fines, and impositions
attributable to the Property which can attain priority over this Securit)? Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association. Dues Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay- them i the manner provided in Section 3.

0550002837

Initials: @

@), 6IWA) (0012) Page 5 of 15 © Form 3048 1/01

e

1811:54AM




L NYPSiLLEL 10 9 sbed Y0OZ/6Z/9
Jonpny Aunoo ubens

g

. o
LO/L  8§¥OE unoy G Jo g sbeg (Z100) (vMmle- (D

©is|eiiu)

££82000G50

01 Y1 AU} dATY [[RYS Japua] ‘pourad Houeiosal pue 1edal yons Junng pawessa] 10U §1 AJLINOIS S ISPUST
puE 9[qISea] A[[ROTLION0D? Si. JTedar 10 uo"né'.tmsal ol J1 ‘Auadoig a3 Jo medes 1o wonelolsal oy pardde aq
11eys ‘Iapua Aq parmbar sem a:)tmmSm ‘Burd[ropun a1) 10U 10 JoPaYA ‘speadold souernsur Aue ‘SUniIm Ul
20188 ISIMISYIO IamOLIOY pueR .Iapu;r[ ssa[un -1omorog Aq Anidword spew jou J1 ssof Jo jooid axem Kew
JOPUST I9pUY] pUR IS1IIRD aouemsm 3y1 03 201100 1dwoad SATS [[PYS 19MOL10g ‘SSO] JO TURAS A UJ
aa&sd $S0] [UONTPPE UR St 10/pUe 22FeF1I0U §B 1OPUIT WRY [[EYS
pue asnepd afefuow prepue)s v apn[:mt [[et[s &oqod yons ‘Auradord 21 ‘Jo woronnssp 10 ‘o) sfewiep 0]
‘19puT Aq paimbal as1mIsUl0 10U ‘a3BIPA00 Q0UBINSUL JO ULIO) AUE SUIBIGO JOMOLI0Y J "SI01I0U [BAaUal
pue stunurard pred jo sidiaoa1 e 19puat o1 QME Apdwo.td [eys Jomoliog ‘saambor Iopua J1 "$9I1ROIJELIAD
[emaual pue sarorjod a3 plog ol YSLI a1 ALY {[eys 10pua -994ed S5O [RUONIPPE UT SE Jo/pue 2a8edlIow
Se IOpUT SWeU [[eys pue ‘asnejo 28eSuowW prepuels e dpuourl [ys ‘saorjod yons aaoiddesip o1 ydu
s Japu] 01 10algns aq [[eys sowrod gans jo spamaua.t pue 1apuar] Aq paxnbar satorjod soueInsut [y
uswAed Junsanbas oamoriog 01 Iopus
wol) 2900w nodn “saro1u] Yous YPim “aqeied aq [[eqs pue mamasmqs:p JO ojep 241 WOIJ eI JON AP 1B
153I9)UT 183Q [[BYS SIUNOWIR AL, “JUSWNISH] LILINIIGSITH “Aq Pa11t03s J9MOII0F JO 1G3P [BUOIIPPR S0
[[248 § UOTIOAG SIIf) Iapln 10pua] AQ PIsINgsIp SJUNOWE AUY "DIURIQO 2ATY PINOD Jamoliog 1RY) 20URINSUL
JO 1502 31 paddxd AuedIFIS JYSIU POUIRIGO 0§ 9FRI3A00-20URINSUT 2Y) JO 100 Ay Jep safpapmoton
Iamon1og "1997Ja ur Afsnotaerd sem ueyl a3e1aA00 I9SSAT-JO. Jaaeg.tﬁ QpIAO.Id WS pue ANfiqer] 10 pIezey
‘ys1a Aue jsurede ‘A11adoig ap Jo slumuwod oy Jo ‘Apadolg ayyut Klmba §, Jomo1I10g ‘1amoxiog 19a101d 10U
W 10 S Jng ‘ISPUST 19409 ey 9TeIA0 YINS ‘dI0faIML sﬁmsmn Jo junowe 10 ad4y memonred
Aue aseygoind o1 uoneSifqe ou Iapun st apua -asuadua § Jamorzog- pmz wondo §,13pusg je ‘adeIsiod
J0URINSUT UTEIQ0 AL ISPUIT ‘9ACQE PIQLIDSIP $35RIGA00 SYI-jO Aue MMIRIUIRW 0] S[re} Jomodllog J]
‘1amorrog £q uonoalqo we woly Sun|nsal UOHRUIULINAP. SUOZ POO]] AUE JO MITAI
A PIA uondsuuod ul Aouafy juowreFeuriy Aousfiowg espag ou Aq pas(}dml sa2] Awe jo jusuded
a1 10y 9[qisuodsel aq OS[E [[EUS Jemollog "UOCIEDIIMAY 10 UONBUIILIDIIP Yons; 199Jye B A[qenosear
[diym Jnoo0 safueyo reriuns 1o sSurddewar awn yoes safreys jusnbasqns, pu $afAIds UOIEOLTIN PUR
UOHRUIULISIAP 2U0Z POo]) 10 9FIRYD SWNI-IUO B (Q) JO (530TAI0S Suryoen pue uoueogmaa “TIONEBUIIILIAIAP
suoz poo 10y 28IEYD SWIN-GUO B (¥) IOYID ‘UL SIP [im uondsuuod w ‘Aed 03 Jamoirog arnbax
Aol Iopua] -A[QEUOSRAIUN PaSIOIAX2 2q 10U [[eyS S udigm a01oYd § mmdxmg sﬁbiddesm 01 g3
5,10pUaY 01 102(qns Jamoliog Aq UISOYD aq {[eys dOULINSUL oY) Furpiaoxd JOLLIED F0UBINSUI AYL UBOT AN
Jo W] A1 Funnp FURYD GBI SIJWIUAS Furpasaid oy o1 uensind soxnbax Japuaq YA ~Sarmbar Jopua]
tep spotiad oy 10§ pue (S[A2] A[GNONPIP SUIPRIOUL) SIUNOWE 3Y) Ul PIUIRIIRW 3q [[RYS’ 30URINSUL SIYL
-aoueInsul saInbal Iapu UIIyM Jo] ‘spooyi pue soYenbyires ‘o1 peimniy ou jng ‘Empn[om SPIBZRY 1710
Aue pue ,‘afe1sA00 papue)xs, ULIS) 3Y) UNpLm papnpoul spiezey a1y Aq ssof 1suesSe paansur syadord am
UO Pa129J2 JaYyealay Jo Funsixs mou simamwssordunt oy daoy [[eys Jomoriog -adueinsu] Apssdosy ‘g
‘U0 SIY) IAM HOLDOUUOD UL ISpU] AQ Pasn 9olAIOs Euumd:u
10/pUe UCHED[JIISA X1 918IS9 [edI B 10 98IeyDd owm-ouo v Aed 0] tomouog arnbar Aewl Ispuod -
* UOTIIAS ST} UT QA0 1I0] 19§ SUOMIE Hi-JO, au6u1.
10 3UO 93[e] JO UAI] AT AJSTILS [[BYS JIMOIIOF “UAALT ST 301I0U 1B YDIYM UO 3Jep 2Y) JO SARp (] UI[MM US|

a1 SUIAINUapt 20110U ¥ 1aM0110g 2A1T ABIE JOpUS] JUSWINNSU] KILINOIS ST I9A0 AJLIOLIG UIBIIE UED [OTqM™

uanf & 01 100(qns st Aradord 9 Jo wed Aue Jey SSUUMLGISP JSPUIT J] “WSWANSU[ ANINGAG ST O} UYL §
Supeupiogns 19puar 01 AI0KEJSIIEs UWoaI8e UE US| 3Y) JO JSPIOY Y} WO SAINJAS () 10 ‘PAPN[IW0T, A1

s8urpassold yons mun A[uo 1nq ‘Surpuad are s3urpasoord 50T A[IYM UST] 341 JO JUSWIAIIOJUD A JuAId

01 9a1exado wotmdo s Jepua ur Yoy sfurpeasold [eFs] ‘ur uel] oy jO IUMLIVIONID 1sureSe spuajap I0 &
Yy pood w usl 24 s1sA00 (q) “usursare yons Fummiopied ST Ismolrog se Suol 08 AU Inq ‘Iapus, oF
o[qr1da0or IoUURWI € UL U1 1 Aq paInoas uonesiqo ay) Jo awked o) o) Sunum w $2315e () (I19MOLIOY
SSIJUN JUaWMIISU] AIn09g S1Y) Jaao Arond sey yowgm ual] Ame a8meyosip Andwoid [[eys Jemoliog




" Hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
"___.Work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
L _promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
‘of, progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law

* Tequires. interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any

. interest-or éarnings on such proceeds. Fees for public adjusters, or other third parties, retained by

" Borrower sli'e__lll not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
prooeeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any pald to Borrower. Such insurance proceeds shall be applied in the order provided for in

Section 2. .

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and-telated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has-offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or: otherwme Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not 1o exceéd the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all msurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender imay. use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid un_der the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the eﬁecﬁt:j-on of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal‘residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which‘consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenante and Protectlon of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is remdmg in the Property, Borrower shall maintain the Property in
order to prevent the Property from detenoratmg .or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. I insurance or
condemnation proceeds are paid in connectior:, with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring. the Property-only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repalrs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance ‘or. condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reheved of Borrower s obligation for the completion of
such repair or restoration. :

Lender or its agent may make reasonable entrles upon and mspecnons of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspection specrfymg such reasonable cause.

8. Borrower’s Loan Application. Borrower shail be 'in default if, during the Loan application
process, Borrower or any persons or entities acting at the, drrecnon of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaceurate mformauon or statements to Lender
(or failed to provide Lender with material information) in conpection: with the Loan. Material
representations include, but are not limited to, representations concermng Borrower s occupancy of the
Property as Borrower’s principal residence.
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% As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
- any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
© . derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

' ;'exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement

E pr0v1des that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the

. preémiunis paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

o7 (aY Any.such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will:owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

» “(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the" right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of -any Mertgage Insurance premiums that were unearned at the time of such cancellation or
termination. T

11. Assngnment of- Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and_.shall*be paid to Lender.

If the Property is damaged such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had.an opportumty to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided-that.such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pald on such
Miscellaneous Proceeds, Lender, shall ot be requlred to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneons Procoeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the gxcess, if” any paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in-Section 2.

In the event of a total taking;" destructlon or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by thls Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destrucuon or loss in value of the Property in which the fair market
value of the Property immediately before-the-partial taking, destruction, or loss in value is equal 10 or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be.reduced by“the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount-of.the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b)-the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or'loss in value of the Property in which the fair market
value of the Property immediately before the partial ‘taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking,.destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar¢ then due.:

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award.to settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair:of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. .
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“ _notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
- unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
_.""'unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
- /notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
; change of address, then Borrower shall only report a change of address through that specified procedure.
~ ‘Thére. may-be only one desrgnated notice address under this Security Instrument at any one time. Any
= .hoti¢e to Lerider shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, ‘the Apphcable Law requirement will satisfy the corresponding requirement under this Security
Instrumen[ :

16. Governlng Law; Severability; Rules of Construction. This Securrty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained .in* this Security Instrument are subject to any requirements and limitations of
Applicable Law. Apphcable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but sich silence shall not be construed as a prohibition against agreement by contract. In
the event that dny provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall-not.affect other provisions of this Security Instrument or the Note which can be
given effect without the conﬂletmg provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter! werds ‘o, words of the feminine gender {b) words in the singular shall mean and
include the plural and' vice versa and {c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy Borrowef shall be given one copy of the Note and of this Securrty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferréd in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which i is.the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial intérest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shail not be exerc:lsed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender sha]l give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of this period, Lender-may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acc"elerhtign__. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of-this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable-Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcmg this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; {b) cures any. default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation. fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender $:interest in the Property and
rights under this Security Instrument, and Borrower’s obhgatron to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as sclected by Lender (a) cash (b) money order; {c)
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_.'_..reie'ase of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
" Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

= by any governmental or regulatory authority, or any private party, that any removal or other remediation

‘of any.Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial .actions in accordance with Environmental Law. Nothing herein shall create any obligation on
_Lender for an Environmental Cleanup.

) NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleratlon Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleratlon under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice'is. given tq_Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The _ndt_iee sha'llu further inform Borrower of the right to reinstate after acceleration, the
right to bring 4 court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and salé, and any other matters required to be included in the notice by Applicable
Law. H the default is not cured on or before the date specified in the notice, Lender at jts option,
may require 1mmedlate payment in full of all sums secured by this Security Instrument without
further demand and- may invoke. the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22 mcludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power uf sale, Lender shall give written notice to Trusiee of the
occurrence of an event of defaunit and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regardmg notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the tlme and place and under the terms designated in the
notice of sale in one or more parcels a_nd m____any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods perrnitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale,

Trustee shall deliver 1o the purchaser“ Trustee’s .deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals. i in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the salé, mcludmg, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this: Security' Instrument; and (c) any excess to the
persan or persons legally entitled to it or to the clerk, uf the supermr court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by this: Securlty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this “Security Instrument and all notes
evidencing debt secured by this Security Instrument to Tiustee.: Trustee ~shall reconvey the Property
without warranty to the person or persons legally entitled to-it. Stich® person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance: . -

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Wlthout conveyance of the
Property, the successor trustee shall succeed to all the title, power and dutles conferred upon Trustee
herein and by Applicable Law. :
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) STATE OF WASHINGTON } s8¢
# County of Sla l"L
L On this day personally appeared before me Dona L Killeen

o' me known 10 be the individual(s) described in and who gxecuted the within and foregoing instrument,
and* acknowledged that h @I ey signed the same as hi@wlr free and voluntary act and deed, for the
uses and purposes therein mentioned. / W

GIVEN under my hand and official seal this dayor Juwe, I00F

gt -
Srceas /2//224%Wr
T
Notary Public in and for Mta(wa‘{Washmgmn resi at

e dre Woolk
My Appointment EXpl;%S on /0/ LY /&d 6y

Mareira Je Jenn rU
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CONDOMINIUM RIDER

“THIS*CONDOMINIUM RIDER is made this l6th day of June, 2004 :
and is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the: "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borfower's Note to
Hori zon: Bank a Wash1ngton Corporation

(the
"Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1416 Lrndsay Loop #309.Mount Vernon,WA 98273
[Property Address]
The Property includes” a umt ii;-together with an undivided interest in the common elements of, a

condominium prOJect lcnown ass

The'Ridge at Maddex Creek

i v, 5 [Name of Condominium Project]

(the "Condominium Pro_]ect") f the owners association or other entity which acts for the Condominium
Project (the "Owners Assoc1at10n") hoids title to property for the benefit or use of its members or
shareholders, the Property also. 111cludes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrowcr s mterest ‘

CONDOMINIUM COVENANTS In addltlon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominivm Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and asscssments
imposed pursuant to the Constituent Documents.-

B. Property Insurance. So long as the Owners Assocratlon maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on t}_lc ‘Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included® w1th1n the term “extended coverage,” and any other
hazards, including, but not limited to, earthquakes and ﬂoods from which Lender requires insurance,
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7 BY SfGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condomintum Rider.

Ao - 9/ @, _ (Seal) (Seal)

Dona LK] 11 e_en \ -Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

{Seal) {Seal)

-Borrower -Borrower

qsaal)y” (Seal)

* -BorroWwer -Borrower
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