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DEED OF TRUST
(Lme of Credlt Trust Deed)
THIS DEED CF TRUST, dated JUKE 15, 2004 , is between

WILLIAM J MENDUM, AN UNMARRIED MAN

residing at : S
11059 CARMICHAEL LANE, ANACORTES, WA 98221 . B
the person or persons signing as "Grantor(s)" belaw and hercinafier refcn'cd l.o & "we'" or "us" and
LAND TITLE COMPANY OF SKAGIT COUNTY . B
as trustee and hereinafter roferred to as the "Trustee,” with an address at
111 EAST GECRGE HCOPPER ROAD BURLINGTON Wi 98233 ¥
for the benefit of . -
Countrywide Bank, a Givision of Treasury Bank, [ T .
with an sddress at ST
1195 North Fairfax st. 5te.500, Alexandria, VA 22314
and hereinafler referred to as “you' or the "Beneficiary."
PREMISES: In consideration of the loan hereinafter described, we hereby mortgagc gra.nt and convey to
the Trustes the premises located at:
11059 CARMICHAEL LANE, ANACORTES
[State, Municipality] a T
SKAGIT Washington 93221 (the "Premiges"),
County e )
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and further described as:
SEE ATTACHED LEGAL DESCRIFTION ADDENDUM

The Pmﬂgs iﬁclndés_ all buildings and other improvements now or in the future on the Premises and all rights
and intt_:ncsts which derive from our ownership, use or possession of the Premises and all appurtenances thereto.
The Premises are-niot ysed principally for agrioultural or farming purposes.

TERM: The maximuni @u“df the Note is 25 years, including any renewals or extensions thereof.

LOAN: The Deed of.'.I'rtist will sesure your loan in the principal amount of $ 111, 000,00 or 30 much
thersof as may be advanced and readvanoed from time to time to
WILLIAM J. MENDUM

the Borrower(s) under the Home Equity. €rédit Line Agreement And Disclostre Statement (the "Note") dated

JUNE 15, 2004 , plus'intérgst and costs, late charges and all other charges related to the loan, all
of which sums are repayable according to the Note. Fhis Deed of Trust will also secure the performance of all
of the promises and agreements made by ué and. esch Bomower and Co-Signer in the Note, all of our promises
and agreements in this Deed of Trust, any extensions, renewals, amendments, supplements and other
maodifications of the Note, and any amounts advanced by you under the terms of the section of this Deed of
Trust entitled "Our Avthority To You." Loans under the Note may be made, repaid and remade from time to
time in accordance with the terms of the Note and subject to the Crl;dit Limit set forth in the Note.

OWNERSHIP: We are the sole owner(s} of the Premises. We havc the Legal right to mortgage, grant and convey
the Premises to the Trustee.

BORROWER'S IMPORTANT OBLIGATIONS:

{a) PAYMENT AND PERFORMANCE: We will pay o yuu all amnums secured by this Deed of Trust ag
they become due, and shall steictly perform our obligations. ‘

(b) TAXES: We will pay all real cstate taxes, assessments, \;'atéf-eharge.r_i.aﬁd sewer rents relating to the
Premises when they become due. We will not claim any credit on, or make-déduction from, the loan under the
Note because we pay these taxes and charges. We will provide you with proof of payment upon request.

(¢} MAINTENANCE: We will maintain the building(s) on the Premises in good cordition. We will not
make major changes in the building(s) except for nommal repairs. We will not tear down any_ of the building(s)
on the Premises without first getting your consent. We will not conduct or permit aiiy fidissaics_of waste on or o
the Premises. We will not use the Premises illegally. If this Deed of Trust is on a unit;in a-condominiim or a
planned unit development, we shall perform all of our obligations under the declaration:or covenants cresting or
goveming the condominium ot planned unit development, the by-laws and regulations Qf ‘the condommlum or
planned unit development and constituent documents. .

(d) INSURANCE: We will keep the building(s) on the Premises insured st all times agai]ié_t..lés_é':by ﬂre,. S
flood and any other hazards you may specify. We may choose the insurance company, but our choice'is subject. = .
to your reasonable approval. The policies must be for at least the amounts and the time penods that you sp"eqifjr.__ 2

We will deliver to you upon your request the policies or other proof of the insurance. The policies must name

you as "mortgagec" and "Joss-payee” so that yon will receive payment on al] insurance claims, to the extént of
your interest under this Deed of Trust, before we do. The insurance policies must also provide that you be given.~
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DOC ID #: 0000568792390600
not less than 10 days prior written notice of any cancellation or reduction in coverage, for any reason. Upon
request, we shall deliver the policies, certificates or other evidence of insurance to you. In the event of loss or
damage to the Premises, we will immediately notify you in writing and file a proof of toss with the insurer. You
may file a proof of loss on our behalf if we fail or refise to de so. You may also sign our name to any check,

"“draft or other order for the payment of insurence proceeds in the event of loss or damage to the Premises. If you
‘teceive payment of a claim, you will have the right to choose to use the money either to repair the Premises or to
mélfaé_e the amount owing on the Note.

i "(c_:). CONDEMNATION: We assign to you the proceeds of any award or claim for damages, direot or
- bonseluential, in connection with any condemnation or other taking of the Premises, or part thereof, or for
eonveyance in lieu of condemnation, all of which shalt be paid to you, subject to the terms of any Prior Deed of
“ Trust.
(f) GOVERNMENT&L REQUIREMENTS: We will comply with all laws, ordinances and regulations
plmable to, the usgor occupancy of the Premises.

(g) SECURITY INTEREST: We will join with you in signing and filing documents and, at our expense, in
doing whatever yop- bclle've ] necﬂsary to perfect and continue the perfection of your lien and security interest
in the Premises.:

(h) OUR AUTHORITY TO -YOU: If we fail to perform our obligations under this Deed of Trust, you
may, if you choose,:perform our obligations and pay such costs and expenses. You will add the amounts you
advance to the sums ‘owing en the Note, on which you will charge interest at the interest rate sct forth in the
Note. Tf, for example, we.fail to honor olr promises to maintain insurance in effect, or to pay filing fecs, taxes
or the costs necessary to keep he Premises in good condition and repair or to perform any of our other
agreements with you, you may, if you choost, advance any sums to satisfy any of our agresments with you and
charge us interest on such advances at the mtctest rate set forth in the Note. This Deed of Trust secures all such
advances. Your payments on our'behalf will not cure our failure Lo perform our promiscs in this Deed of Trust.
Any replacement insurance that you obtain fo cover-Joss or dsmages to the Premises may be limited to the
amount owing on the Note plus the amount of any Prior Deeds of Trust.

(i) PRIOR DEED OF TRUST: If the provisions of this paragraph are completed, this Deed of Trust is
subject and subordinate to a prior deed of f.mst dated SEPTEMBER 30, 2003 and given by us for the
benefit of )

AMERICA'S WHOLESALE LENDER : 2

as beneficiary, in the original amount of $ 175, 000.00,+" ~(the. "Prior Deed of Trust"). We shall not
increase, amend or modify the Prior Deed of Trust without ycmr prior.wiitten consent and shall upon receipt of
any written notice from the holder of the Prior Deed of Treist promptly deliver a copy of such notice to you. We
shall pay and perform all of our obligations under the Pnor Deed of 'l'rust as and when required under the Prior
Deed of Trost :

(4) HAZARDOUS SUBSTANCES: We shall not cause or pérmit the presént;e, use, disposal, storage, or
release of any Hazardous Substances on or in tho Premises. We shall not do, nor allow anyone else to do,
anything affecting the Premises that is in violation of any Environmental Law. The receding two sentences
shall not apply to the presence, use, or storage on the Premises of small quantitics of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance. of the Premises. As
used in this paragraph, "Hazardouns Substances” are those substances defined as’ toxic or hazardous sobstances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrofenm
products, toxic pesticides and herbicides, volatile solvents, materials containing sibestos ar formatdehyde, and
radioactive materials. As ussd in this paragraph, "Environmental Law" means fédéral laws .4nd laws of the
jurisdiction where the Premises are located that relate to health, safety or environmental protection.

(k) SALE OF PREMISES: We will not sell, transfer ownership of, mortgage or 6t.hén¥ise'dispcise of pur

interest in the Premises, in whole or in part, or permit any other lien or claim against the Premises \mthﬂut your
prior written consent.

(1) INSPECTION: We will permit you to inspest the Premises at any reasonable time.

NO LOSS OF RIGHTS: The Note and this Deed of Trust may be negotiated or assigned by );.ou without

releasing us or the Premises. You may add or release any person or property obligated under the Note ‘and r.hls
Deed of Trust without losing your rights in the Premises.

DEFAULT: Except as may be prohibited by applicable law, and subject to any advance notice and oure period '

if required by applicable law, if any event or condition described in Paragraph 12.A. of the Note ocours, the ™ .

Truslex may foreciose upon this Deed of Trust by nofice and sale or you may foreclose judicially, in either case
in accordance with and to the extent provided by law. You may bid at any public sale on all or any portion of
the property. In addition, you or the Trustee may, in accordance with applicable law, (i) enter on and take
possession of the Premises; (i) collect the rental payments, ncluding over-due rental payments, directly from
tenants; (iii) manage the Premises; and (iv) sign, cancel and change leases. We agree that JWe_sjt
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DOC ID #: 0D00568732390600
forth in the Note will continue before and after a default, entry of a judgment and foreciosure or public sale. In
addition, you shall be entitled to collect all reasonable fees and costs actually incurred by you in proceeding to
foreclosure or to public sale, including, but not limited to, trustee'’s fees, reasonable attorneys fees (whether or
not there is a judicial proceeding) and costs of documentary evidence, abstracts and title reports.

'AS_.'SIGNNIENT OF RENTS; APFOINTMENT OF RECEIVER: As additional security, we assign to you the
retits of the Premises. You or a receiver appoited by the courts shall be entitled to enter upon, take possession
of and manage the Premises and collect the rents of the Premises including those past due.

e WAIVERS To the extont permitted by applicable law, we waive and release any error or defects in proceedings

1o enforce this Deed of Trust and hereby waive the benefit of any present or future laws providing for stay of
executidn,_ extension of time, exemption from attachment, levy and sale and homestead exemption.

BINDING EFFECT: Each of us shall be folly responsible for all of the promises and agreements in this Deed of
Trust. Until thé, Note has been paid in full and your obligation to make further advances under the Note has
been terminated, the provisions of this Deed of Trust will be binding on us, our legal representatives, our heirs
and all-future owners of thie Premisss. This Deed of Trust is for your benefit and for the benefit of anyone to
whom you may assign’it. Epon payment in full of all amounts owing to you under the Note and this Deed of
Trust, and provided any obligation to make further advances under the Note has terminated, this Deed of Trust

NOTICE: Except fof any notice recpiired under applicable law to be given in another manner, (a) any notice to
us provided for in this' Deed of Trust chall be given by delivering it or by mailing such notice by regular first
class mail addressed:fo'us. at the lasl adilress appearing in your records or at such other address as we may
designate by notice to you.as provided lierein, and (b} any notice to you shalt be given by certified mail, retum
receipt requested, to your adCH’ess at

Countrywide Bank, a-Division of Treasury Bank, N.A.

1199 North Fairfax &Sty -8te.500, Alexandria, VA 22314
or to such other address as you may dee_j_gnat_c by notice to us. Any notice provided for in this Deed of Trust

shall be deemed to have been given to us or you when:given in the manner designated hersin.

RELEASE: Upon payment of all suﬁs _:sécum'ﬂ__by this Deed of Trust and provided your obligation to make
further advances under the Note has terminated, the Trustee shall discharge this Deed of Trust without charge to
us, except that we shall pay any fees for recording of & reconveyance of this Deed of Trust.

SEVERABILITY: If any provision in this Deed of Trost is.- held mvahd or unenforeeable, the remaining
provisions shall continue in full force and effect. : \

GENERAL: You or the Trustee can waive or delay enfommg any of .:ycrur rights under this Deed of Trst
without losing them. Any waiver by you of any pravisions uf this* Deed of Trust will not be a waiver of that or
any other provision on any other occasion.

SUBSTITUTE TRUSTEE: Beneficiary may, from time to time, appdmt a succ.éssor trustee by an instrument
execuled and acknowledged by Benceficiary and recorded in the cointy in whick tl'us Deed of Trust is recorded,
and npon such recordation the successor trusiee shall become vested with e same powers, rights, duties and
authority of the Trustee with the same effect as if originally made Trustze hereundcr

MERGER: There shall be no merger of the interest or estste created by this Deed of Trust wﬂ.h any other estate
or interest in the Premises at any time held by you or for your benefit without your written consent.

ORAL AGREEMENTS OR ORAL COMMITMENT TO LOAN MONEY, EXTEND CREDIT, OR TQ
FORBEAR FROM ENFORCING REPAYMENT OF A DEBY ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.

o
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DOC ID #: 0000568792330600
THIS DEED OF TRUST has been signed by each of us under scal on the date first above written.

,Lw_llm.,tw -

Grantor: wI LLIAM J.

(SEAL)
Grandor:
(SEAL)
Grantor:
(SEAL)
Grantor.
STATE OF WASH[NGTON
ss
County of Skaglt } ’

William J. Mendum

On this day personally appcared bcfote me N

to me known to be the individual
and acknowledged that he 8l
for the uses and purposes therein mentioned.™:, .

GIVEN under my hand and official seal thise

My Appointment Expires on

L
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Prepared by: SARAH MORGAN

Countrywide Bank, a Division of Treasury
Bank, N.A.

Branch #: 0000929
600 1C8TH AVE NE SUITE 205

DATE: 06/15/2004 BELLEVUE, WA 98004
CASE #: Phone: (425)9290-0050
.-"DOCID# 00005687923906004 Br Fax No.: (425)990-5395

o.. BORROWER: WILLIAM J. MENDUM
_PROPERTYADDRESS 11059 CARMICHAEL LANE

ANACORTES, WA 98221

LEGAL DESCRIPTION EXHIBIT A

Lot 6, "CARMICHAEL ESTATES," according to the plat thereof,
recorded Apr11 23, 1998 in Volume 17 of Plats, pages 7
through 9,21nc1u31ye}_records of Skagit County, Washington.

Situate in the".f'Cb{lpty -of Skagit, State of Washingtom.

FHANAICONY
Legal Description Exhibit A
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