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GMAC” Mortgage Corp.

100 Witmer Road

Horsham, “PA-19044-09623
ATIN: Records-Management

CHICAGO TITLE ICSO L 4[%pace Above This Line For Recording Data]

Property Address; -

5201 Maritime Court Anacortes WA 58221

Lot 6, Splnnaker_ Covet . Loan No. 562986505
Trustee: CHICAGO TITLE -~ MIN 1000375-0562986505-9

Assessor’s Property Tax Parcel/Account #: p120229

- DEED OF TRUST
DEFINITIONS
Words used in multiple sections of this ddcﬁment are 'Ei'eﬁned below and other words are defined

in Sections 3, 11, 13, 18, 20 and 21. Certain rules regardmg the usage of words used in this
document are also provided in Section 16. 5

(A) "Security Instrument" means this documcnt Whlch 18 dated June 14,
2004 , together with all Riders to this document. g_: :
{B) "Borrower“ is

Jim Berlandi and Karen L. Berlandi, husba'ﬁ'ii- and wife

Borrower is the trustor under this Security Instrument.
(O "Lender" is

GMAC Mortgage Corperation

Lender is a Corporation orgamzed and exlstmg under the
laws of Pennsylvania . Lender’s address IS EIC
100 Witmer Road, P.0O. Box 963, Horsham, PA 19044

Additional legal on page 20 of document.
WASHINGTON — single Family - Fannie Maeanddse Mae
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. (Q)-~.. "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
~or default on, the Loan.

i ® :"Periodic Payment" means the regularly scheduled amount due for (i) principal and
. interest under.the Noe, plus (ii) any amounts under Section 3 of this Security Instrument.
Q). "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its’ ‘implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from tithe to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

R "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or. not that party has assumed Borrower’s obligations under the Note and/or
this Security Instrument T

TRANSFER OF RIGHTS IN TI-IE PROPERTY

The beneficiary of ﬂ]lS Secunty Instrument is MERS (solely as nominee for Lender and Lender’s
successors and assigns) and the successors and assigns of MERS. This Security Instrument
secures to Lender: (i) the répaymént of the Loan, and all renewals, extensions and
modifications of the Note; and (i) ‘the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. “For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with pawer of sale, the following described property located in the
County

[Type o_f Recording Jurisdiction]

of Skagit R
[Name of Recording quris&ic_ﬁon]

SEE SCHEDULE "A" ATTACHED HERETO AND.MADE A PART HEREOF.

which currently has the address of
5201 Maritime Court,
[Street] y
Anacortes , Washington 98221 (.‘!Property Address™:
[Ciy} [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part: of -the: property. All
replacements and additions shall alse be covered by this Security Instrument. -All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and-.

Lender’s successors and assigns) has the right: to exercise any or all of thdse"intefests’,’
including, but not limited to, the right to foreclose and sell the Property; and to take any -action

required of Lender including, but not limited to, releasing and canceling this Seeunty:
Instrument. L
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e é'mounts due under this Security Instrument, and then to reduce the principal balance of the
g Note
_' If Lender receives a payment from Borrower for a delinquent Periodic Payment which
" ‘includes a sufficient amount to pay any late charge due, the payment may be applied to the
“"delmquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Paymeiits if, and to. the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess.may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note' shall not extend or postpone the due date, or change the amount, of
the Periodic Payments:” . o

3. Funds for Escrow . Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note ,-until the Note is paid in full, a sum (the "Funds”) to provide
for payment of amounts du¢ for:-(a) taxes and assessments and other items which can attain
priority over this Security Instrument asa lien or encumbrance on the Property; (b) leasehold
payments or ground rents on-the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5;-and {d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions ef Section-10. These items are called "Escrow Items." At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Ttems at
any time. Any such waiver may only be in writing.- In the-event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Leénder requires, shall furnish to Lender
receipts evidencing such payment within such time period-as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall fqr all purposes be deemed to be

a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated ‘to pay Escrow lItems directly,
pursuant to waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Séction 15 and,-upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then requlred
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) s‘ufﬁment to penmt
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the‘-
maximum amount a lender can require under RESPA. Lender shall estimate the. amount of

LOAN NO;: 562986505
WASHINGTON — Single Pamily -- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT F 1 6
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" _~floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(incl'uditi'g deductible levels) and for the periods that Lender requires. What Lender requires
" pursuant to the preceding sentences can change during the term of the Loan. The insurance
* ‘carrier- providing the insurance shall be chosen by Borrower subject to Lender’s right to

'="dlsapprove ‘Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone détermination, -certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occut which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connectign with the review of any flood zone determination resulting from an
objection by Borrower. , "~

If Borrower fiils to mamtaln any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, against any risk; hazard or liability and might provide greater or lesser
coverage than was previously. in effect;” Borrower acknowledges that the cost of the insurance
coverage so obtained might s1gmﬁcamly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment:.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall inctide a standard mortgage clause, and shall
name Lender as mortgagee and/cr as an additional loss payee. Lender shall have the right to
hold the policies and renewal cettificates. If Lénder requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal netices: If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nonce to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.: Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was requlred by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work-has been completed
to Lender’s satisfaction, provided that such inspection shall be undertakeri promptly, *Lender
may disburse proceeds for the repairs and restoration in a single payment: ‘or in a series. of
progress payments as the work is completed. Unless an agreement is made i wrjting “or
Applicable Law requires interest to be paid on such insurance proceeds, Lender ‘shall not.be- :
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, - -
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_“connection with the Loan. Material representations include, but are mnot limited to,
.~ Teprésentations concerming Borrower’s occupancy of the Property as Borrower’s principal
; fcsulcnce :

9. Protection of Lender’s Interest in the Property and Rights Under this Security
="]nstrument -If.(a) Borrower fails to perform the covenants and agreements contained in this

Security Ins_t_rument (b) there is a legal proceeding that might significantly affect Lender’s

interest in the Property and/or rights under this Security Instrument (such as a proceeding in

bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or- assessmg the value of the Property, and securmg and/or repairing the

Property. Lender’s actions cari include, but are not limited to: (a) paymg any sums secured by a

lien which has priority over thls Security Instrument; (b) appearing in court; and (¢) paying

reasonable attorneys’ fees.to protect its interest in the Property and/or rights under this Security

Instrument, including its secured position in a bankruptcy proceeding. Securing the Property

includes, but is not limited to, ‘entering the Property to make repairs, change locks, replace or

board up doors and windows; “drain‘‘wdter from pipes, eliminate building or other code
violations or dangerous conditions, ad.have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. [t is agreed that I.znder incurs no liability for not taking any or all actiens

authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrumient. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, w1t]1 such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee fitle to the Property, the leaschold and the fee
title shall not merge unless Lender agrees to the merger in writing.. *

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverige required by. Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the prcmiums tequired 1o obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to.the cost to
Borrower of the Mortgage Insurance previously in effect, from an altetnate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept; use and rétain
these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,"

and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. . -

Lender can no longer require loss reserve paymenis if Morigage Insurance coverag’t_i @in the L
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_ . If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration
~or-tepair-of the Property, if the restoration or repair is economically feasible and Lender’s
© security is not lessened. During such repair and restoration period, Lender shall have the right
“ 'to hold such. Miscellaneous Proceeds until Lender has had an opportunity to inspect such
“‘Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbu:§ement or in a series of progress payments as the work is completed. Unless an
agreement is made. in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would.be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security. Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Mlscellansous Procceds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds- shall be. applied to the sums secured by this Security Instrument,
whether or not then due;’ w1th the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property irimediately before the partial taking, destruction, or loss
in value is equal to or greater than thé amount of the sums secured by this Security Instroment
immediately before the partial takmg,_.dastrucuan or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds. multiplied by the following fraction: (a) the total amount
of the sums secured immediately before.the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately ‘before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower, -

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured’ 1mmed1ately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by ﬂns Security Tnstrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or 1f after nouce by Lender to Botrower
that the Oppesing Party (as defined in the next sentence) offers__ to0 make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds cither to
restoration or Tepair of the Property or to the sums secured by this Security-Instrament, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard 0 Mlscellaneous
Proceeds.
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) 14. Loan Charges. Lender may charge Borrower fees for services performed in

connectlon with Borrower’s default, for the purpose of protecting Lender’s interest in the
- Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
*, property inspection and valuation fees. In regard to any other fees, the absence of express
“authority im this. Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
proliibited by-this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so” that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the Jpermitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which ‘exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. ;If a refund reduces principal, the reduction will be treated as a partial
prepayment without any-prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a walvcr of any rlght of action Borrower might have arising out of such
overcharge.

15. Notices. All Notlces glven by Borrower or Lender in connection with this
Security Instrument must be in writing . Any natice o Borrower in connection with this Security
Instrument shall be deemed to have been- given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s. notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all. Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the'Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a- change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by dehvenng it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any. notice required by this
Security Instrument is also required under Applicable Law, the Apphcable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constructlo_l_p. “This-Security Instrument
shall be governed by federal law and the law of the jurisdiction in which-the-Property is located.
All nghts aud obligations contained in thjs Security Instrument are subje:t to any re’quitemsnts

parties to agree by contract or it uught be silent, but such silence shall Tiot bc_ c_qt__lstrued as a
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.~ reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
quy effective as if no acceleration had occurred. However, this right to reinstate shall not
i apply in.the case of acceleration under Section 18.
< 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
="partlal mterest in the Note (together with this Security Instrument) can be sold one or mere

times W1thau_t prior notice to Borrower. A sale might result in a change in the entity (known as

the "Loan Servicer") that collects Periodic Payments due under the Note and this Security

Instrument and performs other mortgage loan servicing obligations under the Note, this Security

Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer

unrelated to-a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given written notice -of .the change which will state the name and address of the new Loan

Servicer, the address o which, payments should be made and any other information RESPA

requires in connection’ with a notice of transfer of servicing. If the Note is sold and thereafter

the Loan is serviced by: a Loan: Servmer other than the purchaser of the Note, the mortgage loan

servicing obligations to- Borrower will remain with the Loan Servicer or be transferred to a

successor Loan Servicer’ and are not assumed by the Note purchaser unless otherwise provided

by the Note purchaser. o

Neither Borrower nor Lendzr may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by-reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective agtion. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to
be reasenable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and. the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the. nour:c and opportumty to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Sectmn 21 {a) "Hazardous Substances"
are those substances defined as toxic or hazardous substances_ Jpollutants, or wastes by
Environmental Law and the following substances: gasoline, keérosene; other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents,” materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup” includes any response actioni, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Eumvironmental
Condition" means a condition that can cause, contribute to, or. othemlse tngger an
Environmemal Cleammp.

Borrower shall not cause or permit the presence, use, disposal, storage; or release of-any

Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.

Borrower shall not do, nor allow anyone else to do, anything affecting the Propeity (a) that isin"_

violation of any Environmental Law, (b} which creates an Environmental Condition, or (¢} -

which, due to the presence, use, or release of a Hazardous Substance, creates a conﬂi’tion'mat N
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g and in_any order Trustee determines. Trustee may postpone sale of the Property for a

. period or. periods permitted by Applicable Law by public announcement at the time and
* place fixed in the notice of sale. Lender or its designee may purchase the Property at any
- sale, .- -

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property
wnthgut any _covenant or warranty, expressed or implied. The recitals in the Trustee’s deed
shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but. not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally
entitled to it or to the clerk of the superior court of the county in which the sale took place.

23, Reconveyance Upon payment of all sums secured by this Security Instrument,
Lender shall request- Trustee to reconvey the Property and shall surrender this Security
Instrument and all notes ev1dencmg debt secured by this Security Instrument to Trustee. Trustee
shall reconvey the Property w1thout warranty to the person or persons legally entitled to it.
Such person or persons shall pay any recordatlon costs and the Trustee’s fee for preparing the
reconveyance,

24. Substitute Trustee In accordance with Applicable Law, Lender may from time to
time appoint a successor trustée to-any Trustee appointed hereunder who has ceased to act.
Without conveyance of the Property, the successor trustee shall succeed to all the title, power
and duties conferred upon Trustee herein- aud by Applicable Law.

25. Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees
and costs in any action or proceeding-to construe "br enforce any term of this Security
Instrument. The term "attorneys’ fees," whenever used in th13 Security Instrument, shall include
without limitation attorneys’ fees incurred by Lender in ‘any bankruptcy proceeding or on
appeal.

ORAL AGREEMENTS OR ORAIJ - COMMITME_NTS TO LOAN

MONEY, EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING

REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER

WASHINGTON LAW, b, e
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o ) INDIVIDUAL ACKNOWLEDGMENT
STATE OF WASHINGTON, }
§S

..""'.CQ_UNTY-GF' _ SKag

On thls day personally appeared before me

J’m ‘épml MCL Kdn?ﬂ /\ Bef}fﬁmcl;

to me known to be thc 1nd1v1dual(s) ibed in and who executed the within and foregoing

instrument, and acknowledged that 'ﬁ signed the same as “JZ1€ ¢+
free and voluntary act and deed, for the uses purposes thercl entioned.
GIVEN under my hand and official seal this /5 I day of

My ?ppointment Expires on :7\/ W

» /&,2@ O (% . __.-ﬁota'ry Puﬁ/in and for the State of Washington, residing at

LOAN NO: 562986505
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Schedule AT Page 1
Washington, - Deed of Trust
Given By: Jlm Berlandi and Karen L. Berlandi

Lot &, SPINNAKER COVE ADDITION TO THE CITY OF ANACORTES,
according to the plat therecf recorded April 10, 2003, under
Auditor's File No. .200304100183, records of Skagit County,
Washington. Situated in'Skagit County, Washington.
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ey " FIXED/ADJUSTABLE RATE RIDER
(LiBOR One«-Y'éar Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXEDfADJUSTABLE RATE RIDER is made this l4th day of
June : , 2004 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the-same date “given by the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note (the "Note") to

i GMAC. Mortgage Corporation
("Lender™) of the same date and covermg the property described in the Security Instrument and
located at:
5201 Maritime Court
.. Bnacortes, WA 98221
[Prapeny Address]

THE NOTE PROV]])ES FOR A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT~ ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further COv-eiiant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY::'PAYMENT CHANGES

The Note provides for an initial fixed interest rate-of ST 5,000 %.
The Note also provides for a change in the initial fixed rate to an adjustabie interest rate, as
follows: :

4. ADJUSTABLE INTEREST RATE AND MONTHLY-PAYMENT CHANGES

{A) Change Dates - '

The initial fixed interest rate [ will pay will change to an adjustable 111terest rate on the
first day of July , 2009 , and the adjustable interest rate I'will pay
many change on that day every 12th month thereafter The date on which-my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my ad_lustable mterest___
rate could change, is called a "Change Date." .

LOAN NO: 562586505

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ One-Year LIBOR Single Family - Farmie Mae
UNIPORM INSTRUMENT Form 3187 6/01
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“B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. ..__Unti_i Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms’ stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall read as follows '

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in, the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to-a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohﬂnted by Applicable Law.

If Lender exercises this optlon,-.l.'ender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sumis prior to the expiration of this period, Lender
may invoke any remedies permitted by this Securlty Instrumcnt without further notice or demand
on Borrower. R

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows: -

Transfer of the Property or a Beneficial Interest in Borrower. “As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales coniract or escrow agreement, the intent of wlnch is thc transfer of
title by Borrower at a future date to a purchaser.
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BY SIGNING ﬁE_LOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

(ﬁm Bermdl i -Borrower

”;} ﬁ&\%uUkQu/“JkAg‘ N

Karen’ L.-Berlandi -Borrower

(Seal}
-Borrower

{Seal)
-Borrower
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"MORTGAGE INSURANCE RIDER

This Mortgage Insurance Rider is made this 14th  day of June
2004 , and.-is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigned” ("Borrower) to secure Borrower’s Adjustable Rate note
(the "Note™ to

%, GMAC Mortgage Corporation

("Lender") of the same date and covenng the Property described in the Security Instrument and
located at: : -

5201 Marltlme Court . Anacortes, WA 98221
L [Propeny Address)

The Security Instrument is amended hy_ addmg the following at the end of Section 10 (if the
Security Instrument has a form date at the lower right corner of 3/99 or later) or Section 8 (if the
Security Instrament has a form date at the lower right'éorner that is earlier than 3/99):

Mortgage Insurance reimburses Lender (or any enuty that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan .as agreed Borrower is not a
party to the Mortgage Insurance. Ry

Mortgage insurers evaluate their total risk on all such msurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that-are. satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements
may requue the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtamed from Mortgage
Insurance premiums). .

As a result of these agreements, Lender, any purchaser of the None, another msurer any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amounts that derive from {or n:ught be characterized as)” a-portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or-modifying the
mortgage insurer’s 1isk, or reducmg losses. If such agreement provides that an affiliate

of Lender takes a share of the insurer’s risk in exchange for a share of the prelmums pald:

to the insurer, the arrangement is often termed "captive reinsurance”. Further::
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