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DEED OF TRUST

THIS DEED OF THUST ("Secumy Instrument") is made on  June 20, 2001 . The grantor is

CHERYL A. DORRIS - - MARRIED AS SEPARATE ESTATE

("Borrower"). The trustee I!S o
FIRST AMERICAN- TITLE CO {"Trugtee").

The beneficiary is FIEJ\LT’I|r FINANCIAL SERVICES INC.

which is organized and ex1s1mg under the Iaws of WASHINGTON , and whose
addressis 17215 SMOKEY POINT DFIIVE
ARLINGTON, WA 98223 - ("Lender"). Borrower owes Lender the principal sum of

Nine thousand two hundred flfty and 001100***“

Dollars (U.S. § 9,250.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, it nat paid edrlier, due and payabie on August 01, 2006

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications ofthe'Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of ‘Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust , with power of sale, the followmg described property located in

SKAGIT < .. County, Washington:

SECTION 29, TOWNSHIP 34, RANGE 4; Ptn..SW-NW~ =

TAX ACCOUNT NUMBER:340429-0-296-0006 R28487

Which has the address of 1722 SOUTH 5TH STREET MOUNT VEF{NON?-._:_.' . [Street, City],
Washington 98273 ("Property Address"); 2k

[Zip Code} R
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~% TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
_~appurienances, and lixtures now or hereafter a part of the property. All replacements and additions shall also be
‘_covgre_d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant_: and convey the Property and that the Property is unencumbered, except for encumbrances of record.

~Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
- encumbrarices of record.

’"..TI;!!S"“SEQ_URITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with'limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly_pay-when due the principal of and interest on the debt evidenced by the Note and any prepayment and
late chargi'?s” due underthe Note.

2, Funds _for-Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender,
Borrower shall-'pay: to ‘Lénder on the day monthly payments are due under the Note, until the Note is paid in full, a
sum ("Funds”) for:.{a} yearly taxes and assessments which may attain pricrity over this Security Instrument as a lien
on the Property,; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property
insurance premiums; (d)-yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any;
and {f) any sums payablg- by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insdrance premiums. These items are called "Escrow ltems." Lender may, at any time, collect
and hold Funds in an” amount not to exceed the maximum amount a lender for a tederally related mortgage loan
may require for Berrower's :escrow account under the federal Real Estate Seftlement Procedures Act of 1974 as
amended from time to time, 12 U:S.C. Section 2601 et seq. {"RESPA"), unless another law that applies to the Funds
sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate-the.amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Esgrow ltems or otherwise in accordance with applicable law.

The Funds shall beé.heldin.an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow items. Lender:may not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, “or verifying the Escrow Items, unless |_ender pays Borrower interest on the Funds
and applicable law permits Lender:to make ‘'such a charge. However, Lender may require Borrower to pay a
one-time charge for an independent real estate tax reporting service usad by Lender in connection with this loan,
unless applicable law provides otherwise:”Unless an agreement is made or applicable law requires interest to be
paid, Lender shall not be required-to.pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing, howevar, that.interest-shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the-Funds;*showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The, Funds are pledged as additional security for all sums secured by this
Security Instrument. wow S

if the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account
to Borrower for the excess Funds in accordance with-the.requirements of applicable law. If the amount of the Funds
held by Lender at any time is not sufficient-to pay the Escrow Iltems when due, Lender may so nolify Borrower in
wriling, and, in such case Borrower shall pay to:Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiencr in no more than twelvé monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior
to the acquisition or sale of the Property, shall apply-any Funds held by Lender at the time of acquisition or sale as
a credit aﬂainsg the sums secured by this Security Instrument, .. = ™

3. Application of Payments. Unless e;:l:laplicable--' law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second,
to amounts payable under paragraph 2; third, to interest:dueg; fourth, t¢ principal due; and last, to any late charges
due under the Note. ERE T

4. Charges; Liens. Borrower shall pay all taxes, asséssments,.charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrumient, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment:Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this paragraph. it Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments. s B

Borrower shall promptly discharge any lien which has priority. over this. Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien'in-a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the fienin, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an
agreement salisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Froperty is subject to a lien which may attain priority over this:Security |nstrument, Lender may give
Borrowsr a notice identifying the lien. Borrower shall satisty the lien or take one or more of the actions set forth
above within 10 days of the giving of notice. T
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7 8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
‘erected on the Property insured against loss by fire, hazards included within the term "extended coverage" and any

" other: hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
* maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance

shall be chosen by Borrower subject to Lender's approval which shall not be unreascnably withheld. If Borrower
.~ falls to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's
< cfights in the Property in accordance with paragraph 7.

=04 Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause, ‘Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give .to Lerdeér. all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to thesinsurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

" Unléss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repairis economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that-the insurarice carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use_the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day pericd will begin when the notice is given.

Unless-lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
ol the payments. If under<paragraph 21 the Properly is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting. from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, - Preservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty days after the execution of this Security Instrument and shall continue to cccupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which‘consent.shall not be unreasonably withheld, or uniess extenuating circumstances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Proéaerty, allow the
Property to deteriorate, or commit waste: on the Property. Borrower shall be in default it any forfeiture action or
proceeding, whether civil or criminal, is:begun that in Lender's good faith judgment could result in forfeiture of the
Property or ctherwise materially impair ‘the_fien created by this Security Instrument or Lender's security interest.
Borrower may cure such a defauit-and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that,-in Lender's good faith determination, prectudes forfeiture of the Borrower's
interest in the Property or other material‘impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be'in default-if Borrower, during the loan application process, gave materially
false or inaccurate information or statements-to Lender {or failed to provide Lender with any material information) in
connection with the loan evidenced by the” Naote, including, but not limited to, representations concerning
Borrower's occupancy of the Property-as. a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titte to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procgeding in bankruptey, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lengder's actions may include paying any sums secured by a lien
which has priority aver this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering
gn the Property to make repairs. Although Lender may take action-under this paragraph 7, Lender does not have to

o 50, A

Any amounts disbursed by Lender under this paragraph 7-shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note'rate and shall'be payable, with interest, upon notice from
Lender to Borrower requesting payment. o

8. Mortgage Insurance. If lLender required mortgage insurancg as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums-tequired to maintain the mortgage insurance
in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously
in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent morigage insurance
coverage is not available, Borrower shall pay to Lender each month-a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance-coverage lapsed or ceased to be in
effect. Lender will accept, use and retain these payments as a loss reserve inlieu of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lender,if mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is cbtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, orto
provide a loss reserve, unti the requirement for mortgage insurance ends.in accordance with any written
agreement between Borrower and Lender or applicable law. e
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property,

‘Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
" inspeetion,

;¥ 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in

' connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
~"cendemnation, are hereby assigned and shall be paid to Lender.

7 /In the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this

“ Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of

the .Property in which the fair market value of the Property immediately before the taking is equal to or greater than
the amount®of. the sums secured by this Security Instrument immediately before the taking, unless Borrower and
Lepder‘otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by.{b) the fair market value of the Propertg immediately before the taking. Any balance shall be paid
to Bofrower. I the event of a partial taking of the Property in which the fair market value of the Property
immediately pefgre the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower “and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to-the'summis secured by this Security Instrument whether or not the sums are then due.

If the Property is abandaned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an-award or seftle a claim for damages, Borrower fails to respond to lender within 30 days after the date
the notice is.-given; Lender.is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property:or to-the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower ctherwise agree in wriling, any application of proceeds to principal shall not
extend or postpone the dile date.of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such paﬁments.

11. Borrower’ Not. Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security [nstrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lender shall.not be reguired to commence proceedings against any successor in interest or
refuse to extend time for payment-or gtherwise modify amortization of the sums secured by this Security Instrument
by reason of any demarid' made by thé original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns: Bound; Joint and Several Liability; Co-Signers.

The covenants and agreements of this:.Security Instrument shall bind and benefit the successors and assigns of
Lender and Borrower, subject. to-the provisions of paragraph 17, Borrower's covenants and agreements shall be
joint and several. Any Borrower.who co-sighs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only 10 mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instriment;(b) is.not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lendsr and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms ot this ‘Security Instrument or the Note without that Borrower's consent.
Loan Charges. If the loan- secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to
be collected in connection with the loan exceed the' permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits.will'be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under:-the Note or by making a direct payment to Borrower. If a refund
ﬁeduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
ote. B
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by matling it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein orany other address Lender designates by notice to
Borrower, Any notice provided for in this Security Instrumient shall be 'deemed to have been given to Borrower or
Lender when given as provided in this paragraph. G

15. Governing Law; Severability. This SecuritY-_Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. Inthe'gvent that.any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such c¢enflict shall not aifect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions ot this
Security Instrument and the Note are declared to be severable. i g E

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. L S

17. Transfer of the Property or a Beneficial Interést in-Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial intergst in‘Borrdwer is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent;” Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrurmment. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of. acceleration. The notice shalt provide a
period of not less than 30 days from the date the notice is delivered or mailed within which:Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
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jl_s-,e'nder may invoke any remedies permitted by this Security Instrument without further notice or demand on
“Bofrower.

&~ A18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
- to.have enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of Property pursuant to any power of sale
< copmtained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those

~tonditions”.are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and

* the Note_as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays
all ‘.expenses incurred in enforcing this Security Instrument, including, but not iimited to, reasonable attorneys' fees;
and (d) takés-such action as Lender may reasonably require to assure that the fien of this Security Instrument,
kender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue inchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall. rgmain fully :effective as if no acceleration had occurred. However, this right to reinstate shalf not apply in the
case 'of acceleration under paragraph 17. .

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together
with this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may resultin a
change in-the entity(known as the “Loan Servicer") that coliects monthly payments due under the Note and this
Security Instrupent; There also rmay be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a ghange of the:Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above:and applicable law. The notice will state the name and address of the new Loan Servicer and
the lgadcli)rlesls to which payments should be made. The notice will also contain any other information required by
applicable law. s

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous: Substances on or inthe Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Propetty thatis in violation of any Environmental Law. The preceding two sentences shall not
apply to the presence, use, or-storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or-regulatory agency or private party involving the Property and any Hazardous Substances
or Environmental Law of which” Borrower has actual knowledge. If Borrower leans, or is nofified by any
governmental or regulatory authotity, that any removal or other remediation of any Hazardous Substances affecting
the Property is necessary, Borrower shall promptly take all necessary remedial aclions in accordance with
Environmental Law. Lo !

As used in this paragraph™20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law.-and:-the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials, As used, in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the'Property-is located that relate to health, safety or environmentai protection.

NON-UNIFORM COVENANTS. Borrower-and Lénder further covenant and agree as follows:

21. Acceleration; Remedies.: LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR TC
ACCELERATION UNDER PARAGRAPH 17 UNLESS:APPLICABLE ‘LAW PROVIDES OTHERWISE). THE NOTICE SHALL SPECIFY: (A}
THE DEFAULT; (B) THE ACTION REQUIRED TOQ CURE THE DEFAULT; {C) A DATE, NOT LESS THAN 30 DAYS FROM THE DATE THE
NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT-MUST BE CURED; AND (D) THAT FAILURE TO CURE THE DEFAULT ON
OR BEFORE THE DATE SPECIFIED IN THE NOTICE-MAY RESULT IN ACCELERATION OF THE SUMS SECURED BY THE SECURITY
INSTRUMENT AND SALE OF THE PROPERTY AT PUBLIC AUCTION AT A DATE NOT LESS THAN 120 DAYS IN THE FUTURE. THE
NOTICE SHALL FURTHER INFORM BORROWER OF THE:RIGHT TO REINSTATE AFTER ACCELERATION, THE RIGHT TO BRING A
COURT ACTION TO ASSERT THE NON-EXISTENCE OF ‘A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION
AND SALE, AND ANY OTHER MATTERS REQUIRED TO BE INCLUDED IN THE NOTICE BY APPLICABLE LAW. IF THE DEFAULT IS NOT
CURED ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER-ATITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN
FULL OF ALL SUMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY INVOKE THE POWER OF
SALE AND ANY OTHER REMEDIES PERMITTED BY APPLICABLELAW. LENDER:SHALL BE ENTITLED TO COLLECT ALL EXPENSES
INCURRED IN PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 21, INCLUDING, BUT NOT LIMITED TO, REASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE. Wk 7

IF LENDER INVOKES THE POWER OF SALE, LENDER SHALL GIVE WRFTTEN-NOTICE TO TRUSTEE OF THE OCCURANCE OF
AN EVENT OF DEFAULT AND OF LENDER'S ELECTION TO CAUSE-THEPROPERTY TO BE SOLD. TRUSTEE AND LENDER SHALL
TAKE SUCH ACTION REGARDING NOTICE OF SALE AND SHALL GIVE SUCH.NOTICES TO.BORROWER AND TO OTHER PERSON AS
APPLICABLE LAW MAY REQUIRE. AFTER THE TIME REQUIRED BY APPLICABLE LAW AND AFTER PUBLICATION OF THE NOTICE OF
SALE, TRUSTEE, WITHOUT DEMAND ON BORROWER, SHALL SELL THE PROPERTY AT PUBLIC AUCTION TO THE HIGHEST BIDDER
AT THE TIME AND PLACE AND UNDER THE TERMS DESIGNATED IN THE NOTICE OF SALE IN ONE OR MORE PARCELS AND IN ANY
ORDER TRUSTEE DETERMINES. TRUSTEE MAY POSTPONE SALE OF THE PROPERTY FOR A PERIOD OR PERIODS PERMITTED BY
APPLICABLE LAW BY PUBLIC ANNOUNCEMENT AT THE TIME AND PLACE FIXED:IN THE NOTICE OF SALE. LENDER OR ITS
DESIGNEE MAY PURCHASE THE PROPERTY AT ANY SALE. A

TRUSTEE SHALL DELIVER TO THE PURCHASER TRUSTEE'S DEED CONVEYING THE PROPERTY WITHOUT ANY COVENANT
OR WARRANTY, EXPRESSED OR IMPLIED. THE RECITALS IN THE TRUSTEE'S DEED SHALL BE PRIMA FACIE EVIDENCE OF THE
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TRUTH OF THE STATEMENTS MADE THEREIN. TRUSTEE SHALL APFLY THE PROCEEDS OF THE SALE IN THE FOLLOWING ORDER;
i (A) “TO ALL EXPENSES OF THE SALE, INCLUDING, BUT NOT LIMITED TO, REASONABLE TRUSTEE'S AND ATTORNEYS' FEES; {8)TO

; JALL SUMS SECURED BY THIS SECURITY INSTRUMENT; AND (C) ANY EXCESS TO THE PERSON OR PERSONS LEGALLY ENTITLED
s TO 1T OR TO THE CLERK OF THE SUPERIOR COURT OF THE COUNTY IN WHICH THE SALE TOOK PLACE.

22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request

'Trustse to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured
" by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to
the person or gersons legally entitled to it. Such person or parsons shall pay any recordation costs.

stitute Trustee. In accordance with applicable law, Lender may from time to time appointa
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property,
the Isucclessor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and Dy
app lcabelaw L
Use of the Property. The Property is not used principally for agricultural or farming purposes.

25. Rlders to thls Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplemsnt the covenants and agreements of this Security Instrument as if
the rider(s) were a part of this: Securrty Instrument.

[Check applicable box(es)l )

[_| Adjustable Rate I [ ] Condominium [__11-4 Family

[ ] Graduated Payment =~ " . [ | Planned Unit Development [ Biweekly Payment
[X] Balloon # 7 . [_] Rate tmprovement [ Second Home
CvaA e |:] Other Rider(s) [specify]

BY SIGNING BELOW, Borrower accepts ‘and agrees to the terms and covenants contained in this Security
Instrument and in any rrder(s} executed by‘Borrower and recorded with it.

Withesses:

' : (Seal)
CHERYL DORRIS -Borrower

Social Security Number _
{Seal)
-Borrower

Social Security Number

. (Seal) (Seal)
-Borrower -Borrower

Social Security Number Social-Security Number
STATE OF WASHINGTON

}'- $S:
County of SNOHOMISH T
On this day personally appeared before me DAVID G. MARTIN.
CHERYL A. DORRIS Fa
to me known to be the individual described in and who executed the within and foregoing instrument, and
acknowledged that <k signed the same as e free and v ntary'ct and deed, for the uses and
purposes therein mentioned. 5

GIVEN under my hand and official seal this el , 200 |
‘ B i
Notarﬁ'ﬁlm in and for the State of Washington,
My Appointment Expires on | ~C] C "'\ residing at W\\ \ i
WASHINGTON.Single Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Page6of6 - £ Ey Form 3048 9/90
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BALLOON NOTE DISCLOSURE

L “This loan‘ must be paid either in full at maturity or refinanced to market level fixed rate mortgage. You
+ _must repay the entire principal balance of the loan and unpaid interest then due if you do not qualify
for the- conditional right to refinance. The lender is under no obligation to refinance the loan if

qualification conditions are not met. You will, therefore, be required to make payments out of other

. .. assets that you may own, or you will have to find a lender, which may he the lender you have this
“._loan-with, willing to lend you the money. If you refinance this loan prior to or at maturity, you may

have fo pay ‘some or all of the closing costs normally associated with a new loan even if you obtain
reflnancrng from the same lender.

CHERYL A. Date
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That purtlon. of thé‘-sm_,;ﬂ: 1 /2 of ¢
1/4 of Section 29, Township 34 N

City of Mount Vernon, produced

f the South 172 of the Northwest 1/4 of the Southwest 1/4 of the Northwest '

orth, Range 4 East, W.M,, lying East of Sixth Street established in the

South; EXCEPT the South 109 feet thereof.
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