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Assessor's P-.a_rcel or Acco‘unt Number: 2111459
Abbreviated Legal Description:
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“flncii.ldc lot, block and plat or section, township and range]
Full legal description located ofi page. 2

Trustee: :
L5 TITLE OF WASHINGTON
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“ DEED OF TRUST

(Line of Credit Trust Deed)
MIN 1001337-0000058925-2

THIS DEED OF TRUST, dated  JUNE 07,2004 .. ,isbetween
DARRELL E PIERSON, AND BETTY A PIERSON, HUSBAND AND WIFE

residing at : i,
497 COLVILLE WAY, LA CONNER, WA 98257 i : )
the person or persongs signing as "Grantor(s)” below and heremaftcr rcferred to as "we," "our,” or "us" and

LS TITLE OF WASHINGTON s )
as trustee and hereinafter referred to as the "Trustee," with an add.rc‘;‘; at

2707 COLBY AVENUE, SUITE 1118, EVERETT, WA 98201 A )

for the benefit of MORTGAGE ELECTRONIC REGISTRATION SYSTEMS INC ("MERS") a Delaware
corporation, with an address of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679 MERS. MERS is the
"Beneficiary" under this Deed of Trust and is acting solely as nominee for I

COUNTRYWIDE HOME LOANS, INC. i .
("Lender” or "you"} and its successors and assigns, with an address of
4500 Park Granada, Calabasas, CA 91302-1613

PREMISES: In consideration of the loan hereinafter described, we hereby mortgage grant and convey to
the Trustee the premises located at: :
3817 VIEW RIDGE, ANACQORTES L
[State, Municipality]

SKAGIT Washington 98221 (the "Prcrmses")
County ZIP
v P & e —/
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P DOC ID #: 000619%1521206004
L and’fUrther described as:

.UMIT 18, BUILDING 9, THE RIDGE CONDOMINIUM PHASE III, A CONDOMINIUM
_’JACCORDING TO THE SUPPLEMENTAL DECLARATION AND BY-ILAWS THEREOF RECORDED
* UNDER AUDITOR'S FILE NO. 9802060104 AND 9607170030 AND SURVEY MAP AND PLANS
THEREOF RECORDED IN VOLUME 16 OF PLATS, PAGES 164 THROUGH 167, RECORDS OF
SKAGLT COUNTY, WASHINGTON. SITUATE IN SKAGIT COUNTY, WASHINGTON.

The Premises includes gll'bjjj!dings and other improvements now or in the future on the Premises and all rights
and interests which derive from our ownership, use or possession of the Premises and all appurtenances thereto.
The Premises are not used pnmipally for agricultaral or farming purposes.

WE UNDERSTAND and agree that MERS is a separate corporation acting solely as nominee for Lender
and Lender's successors and assigns,. and holds only legal title to the interests granted by us in this Deed of
Trust, but, if necessary to comply. w1th law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to
foreclose and sell the Property; and to takc any action required of Lender including, but not limited to, releasing
or canceling this Deed of Tmst o

TERM: The maximum term of the Ngté' #9725 years including any renewals or extensions thereof.

LOAN: This Deed of Trust will secure your loan to us in the principal amount of $ 318, 250.00 Or 50
much thereof as may be advanced and: rcadvanced from time to time to

DARRELL E. PIERSON ' =

BETTY A. PIERSON

the Borrower(s) under the Home Equity Credit Ljnc Agreement And Disclosure Statement (the "Note") dated

JUNE 07, 2004 , plus interest and costs, late charges and all other charges related to the loan, all
of which sums are repayable according to the Noi¢. This Deed of Trust will also secure the performance of all
of the promises and agreements made by us and each Borrower and Co-Signer in the Note, all of our promises
and agreements in this Deed of Trust, any exiensions, renewals, amendments, supplements and other
modifications of the Note, and any amounts advanced: by you, under the terms of the section of this Deed of
Trust entitled "Our Authority To You." Loans under the: Note may be-made, repaid and remade from time to
time in accordance with the terms of the Note and subject to thé Cradlt L1m1t set forth in the Note.

QWNERSHIP: We are the sole owner(s) of the Premises. We havc thc ]ega1 nght to morigage, grant and convey
the Premises to the Trustee,

BORROWER'S IMPORTANT OBLIGATIONS:

(a) PAYMENT AND PERFORMANCE: We will pay to you all amaunts se:cured by this Deed of Trust as
they become due, and shall strictly perform our obligations.

(b) TAXES: We will pay all real estate taxes, assessments, water charges--‘ar_"ycl“’:sewer__rcnts relating to the
Premises when they become due. We will not claim any credit on, or make deduction frem, the loan under the
Note because we pay these taxes and charges. We will provide you with proof of paymentaipon tequest.

(c) MAINTENANCE: We will maintain the building(s) on the Premises in good. condition. We will not
make major changes in the building(s) except for normal repairs. We will not tear down-any,of the building(s)
on the Premises without first getting your consent. We will not conduct or permit any nuisance or waste on or to
the Premises. We will not use the Premises illegally. If this Deed of Trust is on a unit m. a'tdndorﬁiniﬁm ora
planned unit development, we shall perform all of our obligations under the declaration or covenants: creatmg or
goveming the condominium or planned unit development, the by-laws and regulations of the condomlmum or

planned unit development and constituent documents. :

(d) INSURANCE: We will keep the building(s) on the Premises insured at all times against loss by. fire, -
flood and any other hazards you may specify. We may choose the insurance company, but our choice is qubject _
to your reasonable approval. The policies must be for at least the amounts and the time periods that you specify. .~
We will deliver to you upon your request the policies or other proof of the insurance. The policies must name
you as "mortgagee" and "loss-payee” so that you will receive payment on all insurance claims, to the extent of""

your interest under this Deed of Trust, before we do. The insurance policies must also provide that you be given
PG D Lhisr. .

ST L vt s 2o ,
_ e HUMAABRAN

Skagit County Auditor
6/16/2004 Page 2 of 8 4:22PM




DOC ID #: 0006191521206004

" . notless than 10 days prior written notice of any cancellation or reduction in coverage, for any reason. Upon

& rcqucst we shall deliver the policies, certificates or other evidence of insurance to you. In the event of loss or

' damage to the Premises, we will immediately notify you in writing and file a proof of loss with the insurer. You
5.+ may filé a-proof of loss on our behalf if we fail or refuse to do so. You may also sign our name to any check,
draft or'other order for the payment of insurance proceeds in the event of loss or damage to the Premises. If you
receive payment of a claim, you will have the right to choose to use the money either to repair the Premises or to
reduce thie ani()unt owing on the Note,

: (é) CONlefMNATION We assign 1o you the proceeds of any award or claim for damages, direct or
ont;equenual in connection with any condemnation or other taking of the Premises, or part thereof, or for
conveyance’ m lleu Of candemnatlon all of which shall be paid to you, subject to the terms of any Prior Deed of
Trust. o E

9] GOVERNMENTAL  REQUIREMENTS: We will comply with all laws, ordinances and regulations
applicable to the use or occupancy of the Premises.

(e SECURITY INTEREST ‘We will join with you in signing and filing documents and, at our expense, in
doing whatever you believe ig’ mecessary to perfect and continue the perfection of your lien and security interest
in the Premises. It is agreed that the Lender shall be subrogated to the claims and liens of all parties whose
claims or liens are discharged of paid with the proceeds of the Agreement secured hereby.

(h) OUR AUTHORITY TO YOU: If we fail to perform our obligations under this Deed of Trust, you
may, if you choose, perform our obhganons‘ ‘and pay such costs and expenses. You will add the amounts you
advance to the sums owing on'the Note, on ‘which you will charge interest at the interest rate set forth in the
Note. If, for example, we fail to honor our promlw; to maintain insurance in effect, or to pay filing fees, taxes
or the costs necessary to keep the Prcm;ses it good condition and repair or 1o perform any of our other
agreements with you, you may, if you choosc advancc any sums (o satisfy any of our agreements with you and
charge us interest on such advances at thé interest rate set forth in the Note. This Deed of Trust secures all such
advances. Your payments on our behalf will not cure our failure to perform our promises in this Deed of Trust.
Any replacement insurance that you obtain to cover loss or damages to the Premises may be limited to the
amount owing on the Note phus the amount of any "Prior Deeds of Trust.

(i) PRICR DEED OF TRUST: If the pfovisions of this paragraph are completed, this Deed of Trust is

subject and subordinate to a prior deed of trust dated and given by us for the
benefit of
as beneficiary, in the original amount of $ 0.00 . (i;hc "Prior Deed of Trust"). We shall not

increase, amend or modify the Prior Deed of Trust withqﬁt__ your prior written consent and shall upon receipt of
any written notice from the holder of the Prior Deed of Trust promptly deliver a copy of such notice to you. We
shall pay and perform all of our obligations under the Prior Dccd of Trust as and when required under the Prior
Deed of Trust.

(j HAZARDOUS SUBSTANCES: We shall not cause or: permit tﬁc presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Premises. We shall.not «d6; nor allow anyone else to do,
anything affecting the Premises that is in violation of any Envuonmental Lav: Thc preceding two sentences
shall not apply to the presence, use, or storage on the Premises of small quanntleq of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to mamtenancc of the Premises. As
used in this paragraph, "Hazardous Substances” are those substances deﬁned as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flimmable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing’ aqbe%tos orformaldehyde, and
radioactive materials. As used in this paragraph, "Environmental Law" means federal laws and laws of the
jurisdiction where the Premises are located that relate to health, safety or envxronmental prote_ghor_l

(k) SALE OF PREMISES: We will not sell, transfer ownership of, morigage or otherwise dispose of our
interest in the Premises, in whole or in part, or permit any other lien or claim against the Prermses w1th0ut your
prior written consent. e e

(1) INSPECTION: We will permit you to inspect the Premises at any reasonable time. -~

NO LOSS OF RIGHTS: The Note and this Deed of Trust may be negotiated or assigned: by '?()u:'wi.fhéjut
releasing us or the Premises. You may add or release any person or property obligated under the Note and th;s-_:_
Deed of Trust without losing your rights in the Premises.

DEFAULT: Except as may be prohibited by applicable law, and subject to any advance notice and cure period .~
if required by applicable law, if any event or condition of default as described in the Note occurs, thé Trustee -
may foreclose upon this Deed of Trust by notice and sale or may foreclose judicially, in either case in
accordance with and to the extent provided by law. You may bid at any public sale on all orany portion of the
% ¢/fo y
e
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Property In addition, you or the Trustee may, in accordance with applicable law, (i) enter on and take

* _possession of the Premises; (ii) collect the rental payments, including over-due rental payments, directly from
# tgnants; (iii) manage the Premises; and (iv) sign, cancel and change leases. We agree that the interest rate set

< forth in'the Note will continue before and afier a default, entry of a judgment and foreclosure or public sale. In

addifion, 'you shall be entitled to collect all reasonable fees and costs actually incurred by you in proceeding to
foreclosure or'to public sale, including, but not limited to, trustee's fees, reasonable attorneys fees (whether or
not there isa JUdlClal proceeding) and costs of documentary evidence, abstracts and title reports,

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign 1o you the
rents Qf the Premises.. You or a receiver appointed by the courts shall be entitled (o enter upon, take possession
of and rnanage the Premlses and collect the rents of the Premises including those past due,

WAIVERS: To tht extem perrmttcd by applicable law, we waive and release any error or defects in proceedings
to enforce this Deed of Trust and hercby waive the benefit of any present or future laws providing for stay of
execution, extemmn of umc excmphon from attachrnent, levy and sale and homestead exemption.

BINDING EFFEC’-I': Each_qf us_ ghall be fully responsible for all of the promises and agreements in this Deed of
Trust. Until the Note has 'bcenmpaid in full and your obligation to make further advances under the Note has
been terminated, the provisions of this Deed of Trust will be binding on us, our legal representatives, our heirs
and all future owners of the Premlqeq “This Deed of Trust is for your benefit and for the benefit of anyone to
whom you may assign it. Upon payment in full of all amounts owing to you under the Note and this Deed of
Trust, and provided any obligation to make further advances under the Note has terminated, this Deed of Trust
and your rights in the Premises shall end. -+

NOTICE: Except for any notice required-under applicable law to be given in another manner, (a) any notice to
us provided for in this Deed of Trust-shall be- gwen by delivering it or by mailing such notice by regular first
class mail addressed to us at the lasl; addrensq ‘appearing in your records or at such other address as we may
designate by notice to you as provided herem and (b) any notice to you shall be given by certified mail, return
receipt requested, to vour address at A e

For MERS:

P.0O. Box 2026, Flint, MI 48501-2026

For Lender:

4500 Park Granada, Calabasas, CA 91302-1613

or to such other address as you may designate by-notice to us, Any notice provided for in this Deed of Trust
shall be deemed to have been given (o us or you when gwen in the manner designated herein.

RELEASE: Upon payment of all sums secured by this Deed of Trust and provided your obligation to make
further advances under the Note has terminated, the Trug_teg Ghall.dlscharge this Deed of Trust without charge to
us, except that we shall pay any fees for recording of a reconvey‘anéc of this Deed of Trust.

SEVERABILITY: If any provision in this Deed of Trust rs held mvahd or unenforceable, the remaining
provisions shall continue in full force and effect.

GENERAL: You or the Trustee can waive or delay enforcing‘ any 6f y'rmr tights under this Deed of Trust
without losing them. Any waiver by you of any provisions of this Deed of Trust w11] not be a waiver of that or
any other provision on any other occasion. i .

SUBSTITUTE TRUSTEE: Lender may, from time to time, appoint ‘a Successor tfustee by an instrament
executed and acknowledged by Lender and recorded in the county in which-this Deéd of Trust is recorded, and
upon such recordation the successor trustee shall become vested with the same powers nghts duties and
authority of the Trustee with the same effect as if originally made Trustee hereunder '

MERGER: There shall be no merger of the interest or estate created by this Deed of Trust w1th any other estate
or interest in the Premises at any time held by you or for your benefit without your wnrten consent

ORAL AGREEMENTS OR ORAL COMMITMENTS T L.OAN MONEY, EXTEND CREDIT ORTO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW,

(,/a'*/
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DGC ID #: 0006151521206004
TI-IZ[S DEED OF TRUST has been signed by each of us under seal on the date first above written.

gmz,&f i zpmw (SEAL)

Grantor: DARRELL E., PIERSON

M Q . %LW’/‘/ (SEAL)

Grantor: BETTY{JA . PIEﬁSON

= (SEAL)
y (SEAL)
Grantor:
STATE OF WASH]NGTON

County of g7ﬂ "
On this day personflly appeared hcfore me bm viell E / APV ? 5‘ ¢ #7 /4

mc known to be the individual descrlbcd in and who executed the within and foregoing instrument,
and acknowledged that 77\L slg-ned the same as %M free and voluntary act and deed,
for the uses and purposes &}ﬁgﬁm entioned. Lk .

IVEN under )
GIVEN unde; é‘w\ﬁ&‘ﬂ@ﬁ gial seal this

(mgwmmoummumnmm
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CONDOMINIUM RIDER

After Recording Return To A
COUNTRYWIDE HOME LOANS, INC.

M5 Sv-79 DOCUMENT PR@CESSING

P.0O.Box 10423 "
Van Nuys, CA 91410 0423

PARCEL ID #:

P111459
Prepared By:
AE9998 0006191521206004
[Escrow/Clo‘si‘ﬁg._-"#].. [Doc ID #]
THIS CONDOMINIUM RIDER is made 'thni; SEVENTH day of
JUNE, 2004 , and is incorporated into and shall be deémed to amend and supplement

the Mortgage, Deed of Trust, or Security Deed (the “Secunty Instrument ) of the same date given by the

undersigned (the "Borrower") to secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

(the "Lender") of the same date and covering the Property described in: thﬁ Secunty Instrurncnt and located at:
3817 VIEW RIDGE

ANACORTES, WA 9822 l
{Property Address]

Page 10f 3 - |n.|t|a|s ; .
@9 -8R (0008).02 CHL (12/01){d) VMP MORTGAGE FORMS - (3000521-7291 * -~ 'Form 3140, '1{01
CONV/VA Y

*23991* OBR*

9156212000002
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£ : DOC ID #: 0006191521206004
The Property 1ncludes a unit in, together with an undivided interest in the common elements of, a condominium

projéct known-as?
RO THE RIDGE CONDOMINTIUM

[Name of Condomininm Project]

(the "Condomlmum Pro;ect ). If the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title to property for the benefit or use of its members or sharcholders, the
Property also includes Borr,owers interest in the Owners Association and the uses, proceeds and benefits of
Borrower's mterest

CONDOMINIUM COVENANTS. Tn addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendcr furthcr covenant and agree as follows:

A, Condom]mum Ob]lgatlons. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condommmm Project; (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents, Borrowor shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents, S

B. Property Insurance, So long aq the Owilers Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” pohcy on’ the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amountq (mcludmg deductlble Ievels), for the periods, and against loss by
fire, hazards included within the term extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then:

(i) Lender waives the provision in'Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property, and

(ii) Borrower's obligation under Scctlon 5 10 maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapsc in rcqulrcd property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance procced‘; in 1|eu of restoration or repair following a loss
to the Property, whether to the unit or t0 common elements;’ any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the Somrs sccured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such: acuon‘; as, may be reasonable to insure that the
Owners Association maintains a public liability insurance pohcy acccptable n form amount, and extent of
coverage (o Lender,

D. Condemnation, The proceeds of any award or claim for damages dlrect or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of tI}e Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, dre hereby assigned and shall
be paid to Lender. Such proceeds shall be applied by Lender to the sums, secured by the ‘Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lcnder and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by Iaw in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemmation.or eminefit domain; (i) any
amendment (o any provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Owners Assbciation; or
(iv) any action which would have the effect of rendering the public liability insurance covcrage mamtamed by
the Owners Association unacceptable to Lender. g
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F Remedlas. If Borrower does not pay condomimum dues and assessments when due, then Lender may
pay them Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by “the Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear.inierest from the date of disbursement at the Note rate and shall be payable, with interest,
upon noticc ﬁ'bm I;end'er-to Borrower requesting payment,

BY SIGNING BELOW Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rlder

L@Wﬂ( E Lrurnigro (Seal)

DARRELL E. PIERSON - Borrower

- Q WW o

BETTY U-x PIERS ON - Borrower

(Seal)

- Borrower

(Seal)

- Bormower
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