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RETURN TO: ""'GMAC'...:Mortgage Corp.
100 Witmer Road
'Horsham, PA 19044-0963 FIRST AMERICAN TITLE GO

ATTN: -Recoerds Management

- This Line For R i |
LOAN NO: 566595203 pace Above or Recording Data] @’}761._.).
State of Washington .~ .~ " ™, FHA Case Number

DEED OF TRUST 561-804686-8-703

MIN 1000375-0566595203-5

THIS DEED OF TRUST ("""'Sebuﬁ_ty Instrument") is made on June 3, 2004 . The grantor is
Jason Visten and Barbara’ Vigten, husband and wife

("Borrower"). The trustee is First Americqn-”Title Company ¢f Skagit County

("Trustee"). The beneficiary is Mortgage: Electronic Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender’s successors and assigns). MERS is organized and
existing under the laws of Delaware, and has an address and telephone number of P. O. Box 2026, Flint,
MI 48501-2026, tel. (888)679-MERS. : ;

GMAC Mortgage Corporation i
("Lender") is organized and existing under the laws of Pennsylvanla , and has an
address of 100 Witmer Road, P.O. Box 963, Horgham, PA ;18044

Borrower. owes Lender the principal sum of
Cne Hundred Sixty Five Thousand Eight Hundred .and -00/100

Dollars (U.S.$ 165,800.00 ). This debt is evidenced.: by Borrower’s note dated the same
date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on July 1, 2034 .- This Security Instrument secures to

Lender: (a) the repayment of the debt evidenced by the Note, with interest, and, all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under Paragraph
7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s.covenants and
agreements under this Security Instrument and the Note. For this purpose, ‘Borrower . m'evocably grants
and conveys to Trustee, in trust, with power of sale, the followmg described property located in

Skagit Count dy Washingt .
Lot 22, "KULSHAN RIDGE P.U.D.", recorde October 9, 2003 under Aud:l.tor 8
File NO. 200310090064, records of Skagit County, Washington. =~ .- _

Assessor’s Property Tax Parcel/Account Number(s): 4824-000-022-0000
P120902

Additional legal is on page of document.

FHA WASHINGTON DEED OF TRUST (10/95)

GMACM - FMS.0088.WA (0010} ’5"/ a,nv
051
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~Tf the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,

Ixander shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds
'-_.held by Lender at any time are not sufficient to pay the Escrow Items when due, Lender may notify the
Borrower and require Borrower to make up the shortage as permitted by RESPA.

* The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument.
If Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with
the balance -Temaining: for all installment items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by
Lender, Borrower’s awount shall be credited with any balance remaining for all installments for items (a),

(b),and (c).
3. Appllcatmn of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as

follows:
First, to the mortgage msurance premium to be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;
Third, to interest due under‘the Note; .
Fourth, to amortization of the prm::lpal of the Note; and
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether now in existence or’ subsequently erected, against any hazards, casualties, and
contingencies, including fire, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. Borrower shall also insure all improvements on the
Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with. companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall mcIude loss payable clauses in favor of, and in
a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender 1mmed1ate Jotice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly.
All or any part of the insurance proceeds may be applied:by. Lender, at its option, either (a) to the
reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b}.to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall:not extend or postpone the
due date of the monthly payments which are referred to in Paragraph 2, -or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay .all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfér of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to- msurance p011c1es in force
shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property, Borrower s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borfower’s principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a.later
sale or transfer of the Property) and shall continue to occupy the Property as Borrowérls prmc1pal
residence for at least one year after the date of occupancy, unless the Lender determines that requirement. .
will cause undue hardship for Borrower, or unless extenuating circurnstances exist which a_r_é. _beyon’dg
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(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
L (ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
: contamed in this Security Instrument.

S (b Sale Without Credit Approval. Lender shall, if permitted by applicable law (including
section 341(d) .of the Garn-St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and
with. the ptior approval of the Secretary, require immediate payment in full of all sums secured by this
Security Instrument:if:.

i) All orpart of the Property, or a beneficial interest in a trust owning all or part of the
Property, is sold or otherwise transferred (other than by devise or descent), and

(ii) The' Propcrty is not occupied by the purchaser or grantee as his or her principal residence,
or the purchaser or grantee does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment
in full, but Lender does’ not requu'e such payments, Lender does not waive its rights with respect to
subsequent events. :

(d) Regu]atlons of HUD Secretary In many circumstances regulations issued by the Secretary
will limit Lender’s rights, in ‘the case of payment defaults, to require immediate payment in full and
foreclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.

() Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are
not determined to be eligible for insurance under the National Housing Act within sixty (60) days from the
date hereof, Lender may, at its option- require’ immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
sixty (60) days from the date hereof, declining to insure this Security Instrument and the Note shall be
deemed conclusive proof of such ineligibility. -Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability of msurance is sole]y due to Lender’s failure to remit a
mortgage insurance premium to the Secretary. :

10. Reinstatement. Borrower has a right to be relnstated 1f Lender has required immediate payment
in full because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This
right applies even after foreclosure proceedings are mstltuted To reinstate the Security Instrument,
Borrower shall tender in a lump sum all amounts required ta brmg Borrower s account current including,
to the extent they are obligations of Borrower under this: Se_(_:u__rl_ty Instrument, foreclosure costs and
reasonable and customary attorney’s fees and expenses properly associdted with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain
in effect as if Lender had not required immediate payment in fuli. However, Lender is not required to
permit reinstatement if: (i) Lender has accepted reinstatement after.the commerncement of foreclosure
proceedings within two years immediately preceding the commencément of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the- future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrumenl

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the Qrigina_l'Borrower or
Borrowet’s successor in interest. Lender shall not be required to commence proéaedings'__against.. any
successor in interest or refuse to extend time for payment or otherwise modify amortization of thesums
secured by this Security Instrument by reason of any demand made by the original Borrower. ot Borrower’s
succegsors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a wauver_ -
of or preclude the exercise of any right or remedy.

LOAN NO: 566595203
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; If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security
'Instrumment; _(b) Lender shall be entitled to collect and receive all of the rents of the Property; and (¢) each
. tenant’ of ‘the Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s written
dematid to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that wou]d prevent Lender from exercising its rights under this Paragraph 17.

Lender- shall riot:be required to enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any
time there is a breach, Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender:. This assignment of rents of the Property shall terminate when the debt secured
by the Security Instrument is' pald in full.

18. Foreclosure Procedure If Lender requires immediate payment in full under paragraph 9,
Lender may invoke the power of sale"and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including,
but not limited to, reasonable. attorneys fees and costs of title evidence.

If Lender invokes the power: of sale; Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take
action regarding notice of sale and shall give-such notices to Borrower and to other persons as applicable
law may require. After the time required -by applicable law and after publication of the notice of sale,
Trustee, without demand on Borrower, shall sell the Property at a public auction to the highest bidder at
the time and place and under the terms designated-in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may postporie sale of the Property for a period or periods permitted by
applicable law by public announcement at the: trme and place fixed in the notice of sale. Lender or its
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveymg the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s'deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to
all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to
it or to the clerk of the superior court of the county in which thé sale took place.

If the Lendet’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke . the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("A¢t") (12 U.S.C. 3751 et seq.) by
requesting a foreclosure commissioner designated under the Act to commence-foreclosure and to sell the
Property as provided in the Act. Nothing in the preceding sentence shall depnve the Secretary of any
rights otherwise available to a Lender under this Paragraph 18 or applicable law

19. Reconveyance. Upon payment of all sums secured by this Securl_ty .In's_trument} Lender shall
request Trustee to recomvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall. reconvey the . Property
without warranty and without charge to the person or persons legally entitled to it. Such person or persons
shall pay any recordation costs. ST

20. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance.of the.
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee
herein and by applicable law. A
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3rd day of

June

» 2004 ,-and is incorporated into and shall be deemed to amend and supplement

the Mornigage, Deed of Trust or.__Seéﬁ_r_itx_..Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrower") to secure'f];or_rowér’s Note ("Note") to

GMAC Mortgage Corporation

("Lender") of the same date and covering the :Proper’t'y -described in the Security Instrument and located at:

+ 1208 N 12th Place
Mount Vernon, WA 98273

iPrbpeny Address]

The Property Address is a part of a planned unit development_ ("PUD") known as:

Kul sha:n Ridge

[Name of Planned Unit Development]

PUD COVENANTS. In addition to the covenants and: agreemenfs 1made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: :

A.

So long as the Owners Association {or equivalent entity helding :title to common areas and
facilities), act'mg as trustee for the homeowners, maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the property lecated in the PUD, including all
improvements now existing or hereafter erected on the mortgagcd premlses and such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the pcrlods and against
the hazards Lender requires, including fire and other hazards included w1thm the-term "extended
coverage”, and loss by flood, to the extent required by the Secretary,- then: (i) ‘Lender waives the
provision in Paragraph 2 of this Security Instrument for the monthly paytﬁent to. Lender of
one-twelfth of the yearly premium installments for hazard insurance on’ the Property, and (ii)
Borrower’s obligation under Paragraph 4 of this Security Instrument to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by
the Owners Association policy. Borrower shall give Lender prompt notice of any lapse in required
hazard insurance coverage and of any loss occurring from a hazard. In the event of a distribi;tion of
hazard insurance proceeds in lieu of restoration or repair following a loss to.-the
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