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SU BORDINATION AGREEMENT

NOTICE: THIS SUBORDI'NATION AGREEMENT RESULTS IN YOQUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR
LATER SECURITY INSTRUMENT..-

The undersigned Subordinator and Owner agrees as follows:

1. Beneficial Washington Inc., d/b/a-- B__eneﬁcl_al Mortgage Co. of Washington referred to herein
as Subordinator, is the Owner and holder of a Deed of Trust dated 26, October, 2000,
which is recorded under Aud|tor $ Flle No 200011090164, records of Skagit County,
Washington.

2. WMC Mortgage Subserver for Opt:on One Mortgage Corporation referred to
herein as Lender is the Owner and holder of a Deed of Trust dated June 1 2004,
executed by Danny L. Stahlecker and Cynthia:L. Stahlecker, Husband and Wife
which is recorded in volume of Martgages; page under Auditor’s File
No.: 20040608 00%1 records of Skagit County, Washington, to be recorded
concurrently herewith, : :

3. Danny L. Stahlecker and Cynthia L. Stahlecker referred to herein as Qwner is the
Owner of all the real property described in the_,M,_ortgag_g E‘de__ntified above in Iiaragraph 2.

4, In consideration of benefits to Subordinator from @wner receipt and sufficiency of which is
hereby acknowledged and to induce Lender to advance funds under its Mortgage and all
agreements in connection therewith, the Subordinator does hereby unconditionally
subordinate the lien of his/her Mortgage identified ‘in‘Paragraph.1 above to the lien of
Lender’s mortgage, identified in Paragraph 2 above, ‘and-all. a'dvan'ces or charges made or
accruing thereunder, including any extension or renewal thereof

5. Subordinator acknowledges that, prior to the execution hereof he/she has had the
opportunity to examine the terms of Lender’s mortgage note and agreements relating
thereto, consents to and approves same, and recognizes that Lender has no obligation to
Subordinator to advance any funds under its Mortgage or see to the- appllcatlon of Lender's
mortgage funds, and any application use of such funds for purpgses otherthan those
provided for in such mortgage, note or agreements shalll not defeat the subordlnatlon
hergin made in whole or in part. : E

6. It is understood by the parties hereto that Lender would net make the Iaan secured by the
Mortgage in Paragraph 2 without this Agreement. Ea .

7. This Agreement shal! be the whole and only agreement between the partles hereto w:th
regard to the subordination of the lien or charge of the Mortgage first above mentioned to
the lien or charge of the Mortgage in favor of Lender above referred to and.shall supercede
and cancel any prior agreements as to such or any subordination including;.b but not limited,
those provisions, if ahy, contained in the Mortgage first above mentioned, which provide for
the subordination of the lien or charge thereof to a mortgage or mortgages to be thereaﬁ:er‘._
executed. . --

8. The heirs, administrators, assigns and successors in interest of the Subordinator shall b’e
bound by this Agreement. Where the word "Mortgage" appears herein, it shali be .~ o
considered as Deed of Trust, and gender and number of pronouns con5|dered to conform to
undersigned. ;
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for

Glven under | day and year last above wrltten I
ik ™N ) E .r 'f “‘. R N '“Ial Seal
N B - i 5 : O Cafdy

Reference: 20051648-204-ECN

a N@TICE THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE

~PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF

. -WHICH -MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS ., -+ "%
' RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT THE"

PARTIES CONSULT WITH HIS/HER ATTORNEYS WITH RESPECT THERETO,.

Dated: " May 5, 2004

=

@_1_ Wl
Beneb&.au u

Danny L. Stahlecker < : Cynthia L. Stahlecker

T\inows
State of Washingten.,

County of () LLHCZCQ_.«-

On this l:t day of r mj\" before me the undersigned, a Notary
Public i and for the State of duly appomted and sworn personally appeared
. VNT/W . to me kno n to be the

of Pmn\m I UhS ) the
corporatlon that executed the foregoing iristrument and acknowledged t?fe said instrument to be

the free and voluntary act and deedp,ts.—_ %c ;3{5 ion, for the uses and purposes therein
mentioned and on oath stated that _ (’ d authorized to execute the said
instrument and that the seal affixed (|f any) Is'the corporate seal of said corporation.

A v

I Smte of ‘I‘mots
Notary Public in and for the State of -‘-«[ ‘ meS
Residing at Diflde

My Appointment expies? 5] S] (“3:—»

State of Washington
SS:
County of

Onthis ___ day of ; before me personally appeared

" = to me known
to be the individual(s) described in and who executed the within and foregomg mstrument and
acknowledged that signed the same as free and-voluntary act and
deed for the uses and purposes therein mentioned. Foor R

Given under my hand and official seal the day and year |ast above written.

Notary Public in and for the State of
Residing at
My Appeaintment e_xpi_res: —
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