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Deed Of Trust Subordlnatlon Agreement
Account No. 3000044174 ‘
Drafted By: EJ . ;

This Agreement is made - thls 18th day of May, 2004, by and between U. S. Bank National Association ND
("Bank") and Chase Manhattan Mortgage Corp ("Refinancer").

Bank is the beneficiary unde'r‘ adeed of trust (the " Junior Deed of Trust") dated April 18, 2002, granted by
Etmer J. Horn Dr and Ruth Hem Husband and Wife ("Borrower”), and recorded in the office of the County Recorder,
Skagit County, Washington, on Apnl 23 2002 as Document No. 200204230151, encumbering the real property
described therein (collectively, the "Erogerty"). Refinancer is the beneficiary under a deed of trust {the "Senior Deed

of Trust’) dated __May 20, 2004 .- .. . | , granted by the Borrower, and recorded in the same
office on June 3 , 2004.. , . as Auditor's  Document No.
200406 030Q{p% encumbering the prb;_iért.y. To induce Refinancer to make a loan to the Borrower secured by

the Senior Deed of Trust, Bank has agreed to éxecu__t_e‘ and deliver this Subordination Agreement.

ACCORDINGLY, in consideration of the prem':i'ses::_and for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowiedged, Ba’nli'"hereby agrees with Refinancer that the lien of the Junior Deed of
Trust on the Property is and shall be and shall remair: fully subordmate for all purposes to the lien of the Senior Deed
of Trust on the Property, to the full extent of all sums from time to tlme secured by the Senior Deed of Trust; provided,
however, that the total indebtedness secured by the Senigr Deed of Trust does not exceed $162,748.00, exclusive of
interest thereon, amounts advanced to protect the fien and pnenty of the Senior Deed of Trust, and costs of collection,
and provided further, that this agreement shali not be effectwe untll each ‘other mortgage or other lien recorded
against the property (other than the Senior Mortgage) and each Judgment that |s a lien against the Property shall be
subordinated of record of the lien of the Senior Mortgage. - ;

Legal Descripticn:

LOT 13 EXCEPT THE WEST 30 FEET THEREOF, AND THE WEST 42 FEET OF LOT 14, THE PLAT OF ISLAND
VIEW PARK NO. 2 ACCORDING TO THE PLAT THEREOF RECORDED’ IN VOLUME 7 OF PLATS, PAGE 78
RECORDS OF SKAGIT COUNTY WASHINGTON. APN 37990000140003 '

Property Address 1913 Island View P), Anacortes, WA 98221

IN WITNESS THEREOF, this Subordination Agreement is executed on the day'"én'd' yéar-'ﬁr__st ébove stated.

Bank Name: U. S. Bank National Assocnatlon ND L '

No Corporate Seal %m)ﬂ/\ UWM

By: Sherri J. Bernard
Title: Operations Officer
STATE OF North Dakota )
CQUNTY OF__Cass )

The foregoing instrument was acknowledged before me this 18th day of May, 2004, by {name} Shérri 'J B'érr'l'ard th"e

{title) Operations Officer of {bank name) U. S. Bank National Association ND, a national banking assoclatron on

o znﬁxw

Notary Public

behalf of the association.

e NOA A SEVERBON
: Notab fF;hules:k "
State of Mol o
"My Commission Expires Match 18 2005
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