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LAND TITLE OF SKAGIT COUNTY

NOTICE THIS SUBORDINATION OF DEED OF TRUST RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN
THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION OF DEED OF TRUST

Reference # (if appllcable) BELL XX1773/ TITLE NO. 11235088 Additional on page
Grantor(s}:
1. ALGER SHELL F!EAL ESTATE LLC

Grantee(s)
1. Frontier Bank Lt

Legal Description: PTN OF GVT LOTS 3 AND 4,87, T36 N, R4E Additional on page 2
Assessor's Tax Parcel ID#: 360407»3 006-0001 & 360407-0-008-0017

THIS SUBORDINATION OF DEED OF TRUST dated May 28, 2004, is made and executed
among MCEVOY OIL COMPANY ("Beneflclary"), CHICAGO TITLE COMPANY ("Trustee");
ALGER SHELL REAL ESTATE, LLC ("Borrower“), and Frontier Bank ("Lender").
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SUBORDINATION OF DEED OF TRUST
(Continued) Page 2

SUBOFIDINATED INDEBTEDNESS. Beneficiary has extended the following described financial accommodations (the
"Subordlnated Indebtedness”) ta ALGER SHELL REAL ESTATE, LLC ("Trustor™):

A DEED OF__TRUST DATED JULY 15, 2003, .

SUBORDINATED DEED OF TRUST. The Subordinated Indebtedness is secured by a deed of trust dated July 15, 2003 from
Trustor to Trustee in favor of Beneficiary {the "Subordinated Deed of Trust') recorded in SKAGIT County, State of Washington
as follows:.. ‘

FIECORDED JULY 22, 2003 UNDER SKAGIT COUNTY AUDITOR NUMBER 200307220054.

REAL PROPERTY DESCRIPTION The Subordinated Deed of Trust covers the following described real property {the "Real
Property") Iocated in SKAGIT County State of Washington:

See EXHIBIT A, whlch i5 attached 10 this Subordination and made a part of this Subordination as if fully set forth herein.

The Real Property or itg’ address is commonly known as 1454 LAKE SAMISH RD, BELLINGHAM, WA 98226. The Real
Property tax ldentlflcatnora riumber is 360407-3-006-0001 & 360407-0-008-0017

REQUESTED FINANCIAL ACCOMMODATIONS Bensficiary, who may or may not be the same person or entity as Trustor,
and Borrower each want Lender to provide financial accommodations to Borrower (the "Superior Indebtedness”) in the form
of (A} new credit or loan advancés,{B) an extension of time to pay or other compromises regarding all or part of Borrower's
present indebtedness to Lender, or .-{Cy-. other benefits to Borrower. Borrower and Beneficiary each represent and
acknowledge to Lender that Beneficiary. will benefit as a result of these financial accommodations from Lender to Borrower,
and Bensficiary acknowledges receiptof valuable consideration for entering into this Subordination.

LENDER’S LIEN. As a condition ifo the granting of the requested financial accommodations, Lender has required that its
deed of trust or other lien on the Real Property( Lender s Lien") be and remain superior to the Subordinated Deed of Trust.

NOW THEREFORE THE PARTIES TQ THIS SUBORDINAﬂON HEREBY AGREE AS FOLLOWS:

SUBORDINATION. The Subordinated Deed of Trust and the Subordinated indebtedness secured by the Subordinated Deed

of Trust is and shall be subordinated in. all respects: t6 Lander's Lien and the Superior Indebtedness, and it is agreed that

Lender’s Lien shall be and remain, at all times; prior.arid superior to the lien of the Subordinated Deed of Trust. Beneficiary
also subordinaiss to Lender's Lien all othef Security lnterests in the Real Property held by Beneficiary, whether now existing or
hereafter acquired. The words "Security Interest” mean and include without limitation any type of collateral security, whether
in the form of a lien, charge, mortgage, deed of trist, assignment, pledge, chattsl morigage, chattel trust, factor's lien,

equipment trust, conditional sale, trust receipt, lien or title-Tetention contract, lease or consignment intended as a security
device, or any other security or lien interest whats'oever whether created by law, contract, or otherwise.

BENEFICIARY'S REPRESENTATIONS AND WARRANHES Beneficiary hereby represents and warrants to Lender that
Beneficiary has heretcfore delivered to Lender a trie, gorrect and complete copy of the Lease, which constitutes the entire
agresmeant between the parties thereto and Beneficiary further acknowledges that the Lease is in full force and effect and that
no default by Beneficiary or, to Bensficiary's knowledge:. by other party under the terms and provisions of the Lease exists as
of the date hereof.

BENEFICIARY WAIVERS. Beneficiary waives any right to require, Lender (A) to make, extend, renew, or modify any loan to
Borrower or to grant any other financial accommodations to Borfower whaiscever; (B) to make any presentment, protest,
derriand, or niotice of any kind, including notice of any nonpayrment of any Superior Indebtedness secured by Lender's Lien,
or notice of any action or nonaction on the part of Borrower, Lender, any surety, endorser, or other guarantor in connection
with the Superior Indebtedness, or in connection with the creation ‘of-new-or_additional indebtedness; (C) to resort for
payment or 10 proceed directly or at once against any person, including | Borrowar (D) to proceed directly against or exhaust
any collateral held by Lender from Borrower, any other guarantor, or any other - pérsen’- (E) to give notice of the terms, time,
and place of any publlc or private sale of personal property security held by Lender from Borrower or to comply with any
other applicable prowsmns of the Uniform Commercial Code; (F) to pursue any ather remedy within Lender's power; or (G)
to commit any act or omission of any kind, at any time, with respect to any. rmiatter whatsoevar

LENDER'’S RIGHTS. Lender may take or amit any and all actions with respect to Lenders Lien without affecting whatscever
any of Lender's rights under this Subordination. In particular, without limitatior; Lénder ‘may, without notice of any kind to
Beneficlary, (A) make one or more additional secured or unsecured loans to Borrower;” (B)- repeatedly alter, compromise,
renew, extend, accelerate, or otherwise change the time for payment or other termg of the Superior Indebtedness or any part
of it, including increases and decreases of the rate of interest on the Superior Indebtedness, extensions may be repeated and
may be for longer than the criginal loan term; (C) take and hoid collateral for the payrment of the' Superior Indebtedness, and
exchange, enforce, walve, and release any such collateral, with or without the substitution of new collateral; (D) release,
substitute, agree not 1o sue, or deal with any one or more of Borrower's sureties, endorsers, or guarantors on any terms or
manner Lender chooses; (€} determine how, whaen and what application of payments and credits, shall be mads on the
Superior Indebtedness; (F) apply such security and direct the order or manner of sale’ of the secunty as Lender in its
discretion may determing; and (G) transfer this Subordination to another party. LR

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Subordlnat»on shall, remam in full force and
effect. In the event of a corporate reorganization or corporate arrangement of Borrowsr-.undér the provisions of the
Bankruptcy Code, as amended, this Subordination shall remain in full force and effect and the court having Jurisdiction over

the reorganization or arrangement is hereby authorized to preserve such priority and subordination provided under this

Subordination in approving any such plan of reorganization or arrangement. Any default by Borrower under the terms of the

Subordinated Indebtedness also shall constitute an event of default under the terms of the Superior lndebtedness In favar of

Lender. =

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Subordmanon

Amendments. This Subordination constitutes the entire understanding and agresment of the partie§ as 16 the rnattars
set forth in this Subordination. No alteration of or amendment to this Subordination shall be effective. unless gwen in..
writing and signed by the party or parties sought to be charged or bound by the alteration or amendment. .

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Subordlnanon.‘ ;
Lender shall be entitied to recover such sum as the court may adjudge reasoneble as attormeys’ fees at frial and upon.: ¢
any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all réasonabls . -
expenses Lender incurs that in Lendsr's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interast at the Note
rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,; .
however subject to any limits under applicable law, Lender's attorneys' fees and Lender’s legal expenses, whether or:not .

thera is a lawsult, including attoeys’ fees and expenses for bankruptcy proceedings (including efforts to modlfy or’
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and appraisal fees, title . <
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SUBORDINATION OF DEED OF TRUST
{Continued) Page 3

msurance, and fees for the Trustes, to the extent permitted by applicable law. Beneficiary also will pay any court costs,
: /in addition to all other sums provided by law.
¢ Authorlty “The person who signs this Subordination as or on behalf of Beneficlary represents and warrants that he or
+ she'has-althority to execute this Subordination and to subordinate the Subordinated Indebtedness and the Beneficiary's
secunty interests in Beneficiary’s property, if any.

Captlon Headings. Caption headings in this Subordination are for convenience purposes only and are not to be used
to mterpret or deﬁne the provisions of this Suberdination.

Governlng Caw. Thls Subordination will be governed by, construed and enforced in accordance with federal law
and the Taws ol the State of Washington. This Subordination has been accepted by Lender In the State of

Washington

Cholce af. Venue. +f mere is a lawsuit, Beneficiary agrees upon Lender’s request to submit fo the jurisdiction of the
courts of Whatcom County, ‘State of Washington,

Successors. This Su’Bbrdihéhbn shall extend to and bind the respective heirs, personal representatives, successors and
assigns of the parties.to this Subordination, and the covenants of Beneflclary hereln in favor of Lender shall extend to,
include, and be enforceable by* any transferee or endorsee to whom Lender may transfer any or all of the Superior
Indebtedness.

Mo Waiver by Lender. Le,nder,_shall not be deemed to have waived any rights under this Subordination unfess such
waiver is given in writing and signed-by-Lender. No delay or omission on the part of Lender in exercising any right shall
operate as a walver of slich right or.any other right. A waiver by Lender of a provision of this Subardination shall not
prejudice or constitute a waiver of Lender's rlght otherwise to demand strict compliance with that provision or any other
provision of this Subordmatlon ‘No prior waiver by Lender, nor any course of dealing between Lender and Baneficlary,
shall constitute a waiver of any of Lender's rights or of any of Beneficiary's obligations as to any future fransactions.
Whenever the consent of Lender is required .under this Subordination, the granting of such consent by Lender in any
instance shall not constitute cohtiniiing consént 1o subsequent instances where such consent s required and in all cases
such consent may be granted or withhield-in the sofe discretion of Lender.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON:- YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT dF

THE LAND

EACH PARTY TO THIS SUBORDINATTON ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TOITS TERMS. THIS SUBORDINATION IS DATED MAY 28, 2004,

BORROWER:

ALGER SH?GREA ESTATE, LLC

By: - L e
A, EVANE Manalerof ALGER SHELL REAL ESTATE. Lc -

By:

PAUL GIVEN, Manager of KEGER SHELL REAL ESTATE, LLG.._.

BENEFICIARY:

MCEVOf OIL COMPA
By:

Wthorized Sigper for MCEVOY OIL COMPANY

By:

Authorized Signer for MCEVOY OIL COMPANY

I m@wmmmwgm -
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SUBORDINATION OF DEED OF TRUST
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE oF WA \\"\Q\\N—/
}ss

COUNTY‘ OF \WL (SAAZAN

\XV\ .
On this 3‘{ day of { ‘ , 20(?.‘\5\ , before me, the undersigned
Notary Publig, personaily appeared JAMES A. EV e R SHELL REAL ESTATE, LLC, and personally
known to me or proved.to me:on the basis of satisjdctary o bq 3 _ohthe limited liability company that executed the
Subordination of Deed of Trist.and acknowledged/Aing?Sdba e fige and voluntary act and deed of the: limited

liability company, by authorlly of. statute, its artich

Wmn o
Notary Publlc in and for the State of\k'\OE;\\V\t}) &,NGTON

esiding atCL&Hf‘t\Cj‘;’-\fW\

My commission expires

7

[O\

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
o \shinglo
COUNTY OF \)L\V\C\,LL‘(‘:’W’\ . : : )

Onthis __¢ day of Yt} i i , 20 , befors me, the undersigned
Notary Public, personally appeared PAUL pgz ~Mal 'ger A R\SHELL REAL ESTATE, LLC, and personally known
to me or proved to me on the basis of fafisi e .he-a | of the limited liability company that executed the
Subordination of Deed of Trust and acknop 1 inatidplto be) the free and voluntary act and deed of the limited
llablllty company, by authority of statute, lits_aiticies |zat|qt;| it operating agreement for the uses and purposes

Hemdmg at (‘L\C W\Q' P

‘ My commission expires Y-} :\ b\(’

| oy
Wbehalf the limited liabili

Notary Public In and tor the State of\h &Sl\\‘f )

.

CORPORATE ACKNOWLEDGMENT

STATE OF ['UA y e A
A}u b}\/ g8
COUNTY OF )
<t — L i
On this , day of hf\—L 20" 01'{ befe're ‘me, the undersigned
Notary Public, personally appearsd S T e F‘w? ﬂre 5

Notary Public in and for the State of _|

mzﬂmummmumwmmwww
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CORPORATE ACKNOWLEDGMENT

STATEOF . - )
T ) S8
COUNTYOF~ = - )
On this B day of , 20 . before me, the undersigned

Notary Public, personally appeared

and personally known to rne or proved to me on the basis of satisfactory evidence to be (an) authorized ageni(s) of the
corporation that executed the Subordination of Desd of Trust and acknowledged the Subordination to be the free and
voluntary act and deed of the ‘corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and
purposes therein mentiohed:and of path stated that he or she/they Is/are authorized to execute this Subordination and in
fact executed the Subordination'on behalf of the corporation.

By A, Residing at

Notary Public in and for the State of =~ " My commission expires

LENDER ACKNOWLEDGMENT
STATE OF \\4\\’\&\\”&
COUNTY OF \\J‘MQOW s - )
e " A

Notary Public, personally appeared

, before me, the undersigned
and personally known to me

or proved to me on the basis of sahsfacio 2 > ’ ; authorized agent for
the Lender that executed the within and foregof g INSLLATRTT2R edged said lnstrument o be the free and voluntary
act and deed of the said Lender, duly authop y the Lendekaryn board of directors or otherwise, for the uses and
purposes therein mentioned, and on oath stat o T, (o] to execute this said instrument and that the seat

ffixed is the co: te sdii, of sajd Lender. P

S ; e O,

By \ ST ¢ ‘ < 3 : H&cfdlng at WS
Notary Public In and !or the State o My commlsslon expires - \*) 4~ EJ\ 1 ’

LASERA PAQ Landing, Ver. 5.26.00.003 Copr. Hattand Fmanclal Solulions, [ne. 1987, 2004. AH Fights Reasrved. - WA C!}CFI\LPL‘BZ_IZFC TR-2713 PR-COMLRLOC
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EXHIBIT “A”
CESCRIPTION:

: ..PARCEL np,

’ﬁthét portion of Government Lots 3 and 4, Section 7, Township 3¢

“~“North, Range 4 East, W.M., Skagit County, Washington, described
o as follows:

*Beginning at the Southwest corner of said Government Lot 4
thence . Scuth 89°01'34" mast 1,451.78 feet to the Scutheast
corner.of “said Govermment Lot 4, being the Southeast corner of
Skagit County S.P. Ne. 11-85, as filed under Auditor's File No.
86031100185 .
thence ' .North “00°L8'56" West along the East 1line of said
Government Lot and said Short Plat a distance of 1,201.82 feer
to the Southerly line of Alger-Lake Samish Road;
thence Ncrth 70°55130" West along said Southerly line 2 distance
of 261.41 feet to the centerline of Patrick Lane as shown upcn
said short Plat; . - '

thence South 03920727 Zast along said centerline a distance of
22.10 feet; . e

thence South 25°41'33" West along said centerline a distance of
215.99 feet; TS

thence Scuth 03°03'26" Wast - along said centerline a distance cf
123.31 feet; e

thence North 89°01'34" West 290.00 feet,

thence North 17°57'G8" East 104.49 feet;

thence North 43°30'13" " Zast .“68.00 feet to the point c¢f
begimning; R

thence continuing North 43°30113" East 62.86 feet;

thence North 06°09'34" West 1£5:90 feet;

thence North 39°24'04" mEast 95.90 .faet to the said Southerly
line of Alger-Lake Samish Road; ;S o

thence North 70°55'30" West along said-Southerly line a distance
of 26.01 feet; P

thence Scuth 15°04'30" West along said Southerly line a digtance
of 15.00 feet; - L

thence North 70°55'30" West aleng said Southerly line a distance
of 299.97 feet to the Easterly line of Interstate Hwy. Nc. 5;
thence South 1%°04'31" West along said Easterly line a distance
cf 98.97 feet; _ Sy .
thence South 12°27'14" West along said Easterly-line a distance
of 235.83 feet; A e

thence departing therefrom South 79°43715" East 313.:91 feet to
the point of begirnning. e S

TOGETHER WITH AND SUBJECT TO an easement for ingress, egress and
utilities, described as follows: A

Eeginning at the intersection of the Southerly line of Alger-

Lakzs Samish Road with the Easterly line cof Interstate“Hwy;:Noff

R 71T

Il
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DESCRIPTION:

 PARCEL "A" Continued:

 thence Scutherly aleng said HEasterly line as shown on Skagit Co.
~8.P. No. 11-85 the Follewing courses: Soutn 19°04'31 West
©85.97 feet;
" sthence South 12°27'14" West 308,83 feet;
- thence Scuth 0S°44r'193n East 150.30 feet; thence departing from
. said Easterly line of Interstate Hwy. No. 5 South 83%°01'34" East
489.51" feet to the Westerly line of Patrick Lane as shown on
said '8 P
thence North 03°03'26" Fast alorng said Westerly line a distance
cf 20.01 .feet i
thence -departing therefrom North 89901'34" West 462.38 feet tgo
2 line parallel to and 30 feet Easterly of said Easterly line of
Interstate BEwy. No. 5;
Chence North 050449237 West parallel to said Easterly line a
distance of 128.89: feet;
thence North 12927'14" East parallel to said Easterly line a
distance of 69.33 feet;
thence Scuth 79°43115" East 30.02 feet to a line parallel to and
60 feet Hasterly of said 'line;
thence North 12°27+14w East parallel to said Easterly line a

distance of 230.08 feet; .

thence North 19°04'31% Fast parallel to said Easterly line a
distance of 32.50 feet; .7

thence North 66°21'56" East 88.46 feet to said Scutherly line of
Alger-Lake Samish Road; * . s

thence North 70°55'30" West along said Southerly line a distance
of 125.00 feet to the rpoint of beginning.

ALSC an easement for ingress, egress .and utilities over that
porticn cf the above described Patrick Lane lying North of the
EBasterly projection of the South line of the 20 foot wide
porticn of the above-described easement ...

Situate in the County of skagit, Stategbf ﬁdshington.



