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LAND TITLE OF SKAGIT COUNTY

ASSIGNMENT OF RENTS

Reference # (if appllcable) IELL XXi773/ TITLE NO. 11235058 Additional on page

Grantor(s):
1. ALGER SHELL HEAL ESTATE LLC

Grantee(s) T
1. Frontier Bank

Legal Description: PTN OF'GVT LOTS 3 AND 4, S7, T 36 N, R4E Additional on page 2
Assessor's Tax Parcel ID#: 360407-3-006-0001 & 360407-0-008-0017

THIS ASSIGNMENT OF RENTS dated.May 28, 2004, is made and executed between ALGER
SHELL REAL ESTATE, L.L.C, SUCCESSORS BY NAME CHANGE TO ALGER TEXAGO REAL
ESTATE, L.L.C. AS TO PARCEL A, :whose address is 1454 LAKE SAMISH RD, BELLINGHAM,
WA 98229 (referred to below as "Grantor") and Frontier Bank, whose mailing address is
3410 Woburn St., P.O. Box 32270, Bellingham, WA 98225 (referred to below as "Lender").
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ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing
security’ interest in, and conveys to Lender all of Grantor’s right, title, and interest in and to
the : Rents from the following described Property located in SKAGIT County, State of
Washington'

See EXHIBIT A which is attached to this Assignment and made a part of this Assignment
as if fully set forth herein,

The Property or Its address is commonly known as 1454 LAKE SAMISH RD, BELLINGHAM,
WA 98226. ~ The Property tax identification number is 360407-3-006-0001 &
360407-0-008-0017 .~ "

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a revolving
line of credit,with a variable rate of Interest, which obligates Lender tc make advances to Grantor so long as Grantor
complies with all the terms of the Note and the line of credit has not been terminated, suspended or cancelled; the
Note allows negative amartization: Funds may be advanced by Lender, repaid, and subsequently readvanced. The
unpaid balance of the revolving fine of-credit may at certain times be lower than the amount shown or zero. A zero
balance does not terminate the line of credit or terminate Lender’s obligation to advance funds to Grantor. Therefore,
the lien of this Assignment will remain in full force and effect notwithstanding any zero balance.

THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except.ds otherwise provided in this Assignment or any Related Documents, Grantor shall
pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform all of Grantor's
obligations under this Assignment. Unless.and until- Latder exercises its right to collect the Rents as provided below and so
long as there is no default under this A5919nment “Grantor-may remain in possession and control of and operate and manage
the Property and collect the Rents, prowded that the granting of the right fo collect the Rents shall not constitute Lender's
consent to the use of cash collateral in a bankruptcy_ proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitied to recaive the. Rents free and clear of all rights, loans, liens, encumbrances, and claims
except as disclosed to and accepted by Lender i in wrmng

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign and convey
the Rents o Lender.

No Prior Assignment. Grantor has not praviousi_y assigned qrf'c_onveyed the BRents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumbsr or othermse dispose of any of Grantor’s rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no
default shall have occurred under this Assignment, to collect and recewe me Flents For this purpose, Lender is hereby given
and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants’ of the Property advising them of this Assignment
and directing all Rents to be paid directly to Lender or Lender's agent :

Enter the Property, Lender may enter upon and take possession of the Property, demand collect and receive from the
tenants or from any other persons liable therefor, all of the Rents; intitute and carry on all legal proceedings necessary
for the protection of the Property, including such proceedings as may be.riecessary-1o recover possession of the
Property; collect the Rents and remove any tenant or tenants or cther persons from the*Property.

Maintain the Property. Lender may enter upon the Property to maintain the’ Property and’ ‘keep tha same in repair; to
pay the costs thereof and of all services of all employees, including their eguipment, and. of ail continuing costs and
expenses of maintaining the Property in proper repair and condition, and also, to. pay all taxes assessments and water
utilities, and the pramiums on fire and other insurance effected by Lender on the Propsrty S

Compliance with Laws. Lender may do any and all things to execute and comply wnh the laws of the State of
Washington and also all other {aws, rules, orders, erdinances and requirements of aII cther governmental agencies
affecting the Proparty.

Lease the Property. Lender may rent or lzase the whole or any part of the Property for such term or terms and on such
conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropnate, enher in: Lender‘s name
or in Granior's name, to rent and manage the Property, including the collection and application, of Rer\ts

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem appropnate

and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of Grantor for the

purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregomg acts or things, and 1he iact lhat Lender

shall have performed one or more of the foregoing acts or things shall not require Lender to do any othsr specmc act. or

thing. :
APPLICATION OF RENTS. All costs and expenses ingurred by Lender in connection with the Property shall be for Grantor’s o
account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall determine the"
application of any and all Rents received by it; however, any such Rents received by Lender which are not applied to such. ¢
costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under this Assignment and not
reimbursed from the Renis shall become a part of the Indebtedness secured by this Assignment, and shall be payabte on'
demand, with interest at the Note rate from date of expenditure until paid. .
FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obhgatmns L
imposed upen Grantor under this Assignment, the Note, and the Related Docurnents, Lender shall execute and deliver. to.
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing staternent on file
evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall be paid by

Grantor, if permitted by applicable law.
L
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LENDER S EXPENDITURES If any action or proceeding is commenced that would materially affect Lender’s interest in the

Froperty-or if Grantor fails to comply with any provision of this Assignment or any Refated Documents, including but not
limited to_Granter's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under this
Assignmient or-any. Related Documents, Lender on Grartor's behalf may (but shall not be obligated to) take any action that
Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security interests, sncumbrances
and other claims, :at-any time levied or placed on the Rents or the Property and paying all costs for insuring, maintaining and
preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate
charged'under the.Note from the date incurred or paid by Lender fo the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B} be added to the balance of
the Note ‘and e apportionad among and be payable with any instaliment payments to become due during either (1) the
termn of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment
which will be.due-and payablg at the Note's maturity. The Assignment also will secure payment of these amounts, Such right
shall be in addition to ail‘other rights and remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the foﬂuwmg -at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Defauli. ""G_“r_g'rit_or fait'sk__'to make any payment when due under the Indebtedness.

Other Defaults".f_ Gféntof'fails to comply with or to perform any other term, obligation, covenant or condition contained in
this Assignment or in any-of the Related Documents or fo comply with or to perform any term, obligation, covenant or
condition contained in any othar agreement bstween Lender and Grantor.

Default on Other Paylpehts. Faiture.of Grartor within the time required by this Assignment to make any payment for
taxes or insurance, or dny-cther paymenit necessary to prevent filing of or to effect discharge of any lien.

Detault in Favor of Third Parties. Grantor defauits under any loan, extension of credit, security agreement, purchase or
sales agresment, or any other agreement, in favor of any other creditor or person that may materally affect any of
Grantor's property or Grantors ablhty to pen‘orm Grantor's obligations under this Assignment or any of the Related
Documents.

Environmental Default. Faliure'of any party to comply with or perform when due any term, obligation, covenant or
condition contained in any environmental agreemer__l;___executed in connection with the Property.

False Statements. Any warranty, 'r_ef:iregematioﬁ ;6? ‘statement made or furnished to Lender by Grantor or on Grantor’s
behalf under this Assignment or the Related Documents is false or misleading in any material respect, either now or at
the time made or furnished or becomes.false or rﬁisleading at any time thereafter,

Defective Collateralization. This Assngnment or any pf‘the Related Documents ceases to be in full force and effect
{including failure of any collateral document o create a vahd and perfected security interest or lien) at any time and for
any reason.

Death or Insolvency. The dissolution of Grantor‘s- '(regardless of whether election to continue is mads}, any member
withdraws from the limited liability company, or any other termination of Grantor's existence as a going business or the
death of any member, the insclvency of Grantor;.the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of’ credltor workoui or Ihe commencement of any proceeding undsr any
bankruptcy or insolvency laws by or against Grantor: -

Creditor or Forfeiture Proceedings. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-hslp, repossession or any other method, by any craditor of Grantor or by any governmental agency
against the Rents or any property securing the Indebtedness.- This includes a gamishment of any of Grantor’s accounts,
including deposit accounts, with Lender. However, this Event'of Default shall not apply if there is a good faith dispute by
Grantor as to the validity or reasonableness of the claim whichiis the basis of the creditor or forfeiture proceedlng and if
Grantor gives Lender written notice of the creditor or forfeiture: procesding “and’ deposrts with Lender monies or a surety
bond for the creditor or forfeiture proceeding, in an amount determlned by Lender in its sole discretion, as being an

adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantlally damaged soId or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs:.with- respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompstent, or revakes or disputss the validity of, or liability under,
any Guaranty of the Indebtedness. In the event of a death, Lender, at'ifs option, may, but shall not be required to,
pemit the Guarantor's estate to assume unconditionally the obllgatsons arlsmg under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condmon or Lender belleves the prospect of
payment or performance of the Indebtedness is impaired.

Cure Provisions. If any default, other than a default in payment is curable and |f Girantor has not been given a notice of
a breach of the same provision of this Assignment within the preceding twelve (12) months, it may be cured if Grantor,

after recsiving written notice from Lender demanding cure of such default: (1) cures the'default withiri-ten (10) days; or
(2) if the cure requires more than ten (10) days, immediately intiates steps which Lender deerns in Lender's sole
discretion to be sufficient to cure the default and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any tlme Ihereafter Lander
may exercise any one or more of the following rights and remedies, in addition to any other nghts or: remedles prcwlded by
law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to dectare the entire
Indebtedness immediatsly due and payable, including any prepayment penalty which Grantor would be requnred o pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Properly and ‘collact the
Rents, including amounts past due and unpaid, and apply the net procesds, over and abave Lender's costé, aganst the .
Indebtedness. In furtherance of this right, Lender shall have all the rights provided for in the Lenders Right to"Recsive”
and Collect Rents Section, above. If the Rents are collected by Lender, then Grantor irrevocably designates Lender as -
Grantor's attormey-in-fact to endorse instruments received in payment thersof in the name of Grantor and-tc:negotiate.”
the same and collect the proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall. .-
satisfy the obligations for which the payments are made, whsther or not any proper grounds for the demand SXISted
Lender may exercise its rights under this subparagraph sither in person, by agent, or through a recsiver. :
Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the
Property, with the power to protect and preserve the Property, to operats the Property preceding or perding foreclosure” .
or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership, .

against the Indebtedness. The receiver may serve without bond if permitted by law. Lender’s right 10 the appointment
of a receiver shall axist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify & person frim servinn az a raraivar
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__-':Qﬂiér-ﬂemedies. Lender shall have ail other rights and remedies provided in this Assignment or the Note or by law.

© - Erection of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any cther remedy, and an
.election to make expenditures or 1o take action to perform an obligation of Grantor under this Assignment, after Grantor's
failure to perform shall not affect Lender's right to declare a default and exercise its remedies.

At;orneys Fm, Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entiled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and upon
any. appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all reasonable
expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its Tights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note
rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
however: subject fo any limits under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not
thera is “a lawstiif, includlng attorneys’ fees and expenses for bankruptcy proceedings {including efforts to modify or
vacate any automatic _stay ‘or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining'title reports (including foreclosure reporis), surveyors’ reports, and appraisal fees, title
insurance, and fee$ for'the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums prowded by law.

MISCELLANEOUS PROVISIONS. ‘_Th__e__z_ following miscellaneous provisions are a part of this Assignment:

Amendments. This Assighment, together with any Related Documents, constitutes the entire understanding and
agresment of the parties.as o the matters set forth in this Assignment. No alteration of or amendment to this Assignment
shall be effective unlegs. grven |n wntlng and signed by the party or parties sought to be charged or bound by the
alteration or amendment.

Caption Headings. Capilojn headings in thls Assignmant are for convenience purposes onty and are not to be used to
interpret or define the provisioris of this Assignment.

Governing Law. This Asslgnment will be governed by, construed and enforced in accordance with federal law
and the laws of the State of- Washlngton This Assignment has been accepted by Lender in the State of
Washington.

Choice of Venue, Ifthereisa Iawsunt Granmr agrees upcn Lender's request to submit to the jurisdiction of the courts of
Whatcom County, State of Washington:

Merger. There shall be no merger of thé |merest or estate created by this assignment with any other interest or estate in
the Property at any time held by or for the benefit.6f Lendei in any capacity, without the writlen consent of Lender.

Interpretation. (1) In all cases where there is more” than one Borrower or Grantor, then alt words used in this
Assignment in the singular shall be deemed to have-been used in the plural where the context and construction so
require. (2) I mare than one person signs this' Assignment as "Grantor," the obligations of each Grantor are joint and
several. This means that i Lender brings a lawsuit, Lender may sue any one or more of the Grantors. |If Borrower and
Grantor are not the same parson, Lender need not sue Borrower first, and that Borrower need not be joined in any
lawsult. (3) The names given to paragraphs or sections in this Assignment are for convenience purposes only. They
are not to be used to interpret or define the provisions-of this Asmgnmam

No Waiver by Lender. Lender shall not be deemed to have wawed any rights under this Assignment unless such
waiver is given in writing and signed by Lender. No delay or'omission on-the part of Lendsr in exercising any right shall

operate as a waiver of such right or any other right. A-waiver by Lender of a provision of this Assignment shall not
pre|udice or constitute a walver of Lender’s right otherwise fo demand” strict compliance with that provision or any other

provision of this Assignment. No prior waiver by Lender, nor any.course of dealing bstween Lender and Grantor, shall

canstitute a waiver of any of Lender's rights or of any of Grantar's obiigations as to any future transactions. Whenever
the consent of Lender is required under this Assignment, the grantingof stich-consent by Lender in any instance shall

not constitute continuing consent to subsequent instances where such consant is requnred and in all cases such gonsent
may be granted or withheld in the sole discretion of Lender. :

Notices. Subject 1o applicable law, and except for natice required or alfowed by Iaw to be given in another manner, any

notice required to be given under this Assignment shall be given:in writing;” and--shall be effective when actually
delivered, when actually received by telefacsimile {(unless otherwise reduired by.law), whan deposited with a natianally
recognized overnight courier, or, if mailed, when deposited in the United States:mail, as first.class, certified or registerad
mail postage prepaid, directed to the addresses shown near the beginning of this Assignment. Any party may change its
address for notices under this Assignment by giving formal written nofice to the other partias; specifying that the purpose
of the notice is to change the party’s address. For notice purposes, Grantor agrees 1o keep Lender informed at all times
of Grantor's current address. Subject to applicable law, and except for notice required or allowed by law to be given in

another manner, if there is more than one Grantor, any notice given by Lender to.any Gran’tor is deemed to be notice
given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveysd on Lender under ‘dms Assignment are
granted for purposes of security and may not be revoked by Grantor until such tlme as the sarne ara rencunced by
Lender. -

Severabllity. If a court of competent jurisdiction finds any provision of this Assagnment to be. |i1egal invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision- .illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so that it
becomes legal, valid and enforceable. if the offending provision cannot be so modified, it shall be considered deleted
from this Assignment. Unless otherwise required by law, the illegality, invalidity, or unenforceaility of-any prowsmn of
this Assignment shall not affect the legality, validity or enforceabllity of any other provision of this ASSlgnment

Successors and Assigns. Subject to any limitations stated in this Assignment on transter of Grantors mterest “this
Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of
the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantors
successors with reference 1o this Assignment and the Indebtedness by way of forbearance or extension WlthOUt raleaslng
Grantor from the obligations of this Assignment or liability under the Indebtedness. . .

Time is of the Essence. Time is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the homestead
axemption laws of the State of Washington as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTHARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE
UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH AND i
EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE -
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DEFINITIONS The following capitalized words and terms shall have the following meanings when used in this Assignment.
Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United
‘States of America. Words and terms used in the singular shall include the plural, and the piural shall include the singular, as
the- context may require. Words and terms not otherwise defined in this Assignment shall have the meanings atiributed to
stch terms in the:Uniform Commercial Code:

Ass:gnment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be
amended or modified from time to fime, together with all exhibits and schedules attached to this ASSIGNMENT OF
RENTS: f'rom‘time't‘o time

Borrower. The word “Borrowsr* means ALGER SHELL REAL ESTATE, LLC.

Default. The word “Default" means the Default set forth in this Assignment in the section tiled "Default”.

Event of De{ault “The words "Event of Default’ mean any of the events of default set forth in this Assignment in the
default section of this ASSIgnment

Grantor. The worgd’ "Gra__antorff means ALGER SHELL REAL ESTATE, LLC.

Guarantot. T-h'e.wb'rcf:"-"Gd'arantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness. ;

Guaranty, The word "Guaranty" means the guaranty from Guarantor to Lender, inciuding without limitation a guaranty of
all or part of the Note. ; .

indebtedness. The word “Indebtedness means all pringipal, interest, and other amounts, costs and expenses payable
under the Note or Related Documents,: together with all renewals of, extensions of, modifications of, consolidations of
and substitutions for the Note or Related Documents and any amounts expended or advanced by Lender to discharge
Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under this Assignment, together
with interest on such amounts as provide‘-'d in mis Assignment

Note. The word "Note" means the promtssory note dated May 28, 2004, in the original principal amount of
$25,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory note or agreement,

Property. The word "Property” means:all of Grantor’s nght titte and interest in and te all the Property as described in the
“Assignment” section of this Assignment. <

Related Documents. The words "Related Documents" mean all promissory notes, credit agreaments, loan agreemants,
environmental agresments, guaranties, security agreements, mortgages, deeds of frust, security deeds, collateral
mortgages, and all other instruments, agrsemants and documents, whether now or hereafter existing, executed in
connection with the Indebtedness.

Rents. The word "Rents" means all of Grantoré pr'esent and future rights, tile and interest in, to and under any and all
present and future leases, including, without limitation, all rents, revenue, income, issues, royalties, bonuses, accounts
receivable, cash or security deposits, advance rentals;, profits and groceeds from the Property, and other payments and
benefits derived or to be derived from such leases of every kind -and-nature, whether due now or later, including without

lirmitation Grantor’s right to enforce such leases and to recewe and collect:payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS .&SSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON MAY 28, 2004.

GHANTOR:

ALGER SHELL REAL ESTATE, LLC

By: .
EVAN%, Mariager of ALGER SHELL REAL ESTATE, LLC

By: "—‘\U-"

PAUL GIVEN, Manager of ALGER SHELL REAL ESTATE, LLC

LIMITED LIABILITY COMPANY ACKNOWLEIGMENT

STATE OF \J\ﬁi‘}v\“&\ M )
) S8
COUNTY OF\ \’U“VV\ )

L\“ before me; the undersngned
of ALGEFI SHELL REAL ESTATE, LLC, .and personally
be a of the limited liability company tr;at executed the
e free and voluntary act and deed of the limited liability
tmg agreement, for the uses and purposes thirein.:
is Assignment and in fact executed the. Assrgnment

On this "\’L@\ day of

Notary Public, personally appsared JAMES A
known to me or proved to me on the basis ¢
ASSIGNMENT OF RENTS and acknowl g
company, by authority of statuts, its artifles g : G
mentioned, and on oath stated that he of shefis auﬂﬁﬁiapslge

behalf of the Ilmﬁw §
Q\\QM & Residing at C @Lﬂq\_\;\\
MNotary Public in and for the State of My commission expires “ ?ﬁ:'( DL_:-
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;" .. LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF \/\\«@5\'\\\‘%&‘%\/ )
COUNTY OF\—\\N@”\'{— b VAN )

, 20 M , before me, the undersigned
R SHELL REAL ESTATE, LLG, and personally known
e, of the limited liability company that executed the
st ge and voluntary act and deed of the limited liability
'Q, ;atl 0 agreement for the uses and purposes therein

Residing a&&kv\.&\;\,\
My commission expires 242X L

: B day of
Notary Publlc personally appeared PAUL GIVEN,
to me or proved to me- on thie: baS|s of satisfacie

company, by authority of statute its articles
mentioned, and on oath stated that he or she,
on behalf of the limitad.$jabi _cgmpany_.

BN\OVW &

T 5N .
Notary Public in and for the State o\k\\\m@\\

MM\M%MWM%MM £
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EXHIBIT “A”

. DESCRIPTION:

. BARCEL "An.

a*Thét”portion of Government Lots 3 and 4, Section 7, Township 35

”North;_Range 4 East, W.M., Skagit County, Washington, described
as follows:

Beginning-at the Southwest corner of said Government Lot 4
thence South 85°01'34" East 1,451.78 feet to the Southeast
corrier of said Government Lot 4, being the Southeast corner of
Skagit County S.P. No. 11-85, as filed under Auditor's File No.
8603110018;" -

thence "North 00°18'56" West along the East Iline of said
Governmment Lot and said Short Plat a distance of 1,201.82 feet
Lo the Southerly line of Alger-Lake Samish Road;

thence North 70955'30" West along said Southerly line a distance
of 261.41 feet to the centerline of Patrick Lane as shown upon
said Short Plat;-. - =

thence South 03°20'47"% East along said centerline a distance of
22.10 feet; D

thence Scuth 25°41+433" West aleng said centerline a distance of
215.99 feet; S _

thence South 03°03'26" West along said centerline a distance of
123.31 feet; EE

thence North 89°01'34" ‘West 290.00 feet;

thence North 17°57r708n East 104.492 feet;

thence North 43°30'13" ‘East -68.00 feet to the point of
beginning; L

thence continuing North 43°30'13" East 62.86 feet;

thence North 06°09'34" West 165:9Q;feet;

thence North 39°24'04" Eagt 55.40 feet' tc the said Southerly
line of Alger-Lake Samish Road; S '

thence North 70°55'30" West along said Southerly line a distance
of 26.01 feet; et

thence South 19°C4'30" West along saild Southerly line a distance
of 15.00 feet; L L

thence North 70°55'30" West along said Southerly line a distance
of 299.97 feet to the Easterly line of Interstate Hwy. No. 5;
thence South 19°04'31" West along said Easterly line a distance
of 95.97 feet; _ FRS

thence Scuth 12°27'14" West along said Easterly line a distance
of 235.83 feet; e

thence departing therefrom South 799431 1gn East:313.9%1 feet to
the pcint of beginning. RS

TOGETHER WITH AND SUBJECT TO an easement for ingress, egress and
utilities, described as fcllows: DR

Beginning at the intersection of the Scutherly line bfiAl?e;i
Lakes Samish Road with tche Easterly line of Intesrstate Hwyl No.l -
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DESCRIPTION:

PARCEL "A" Continued:

“/ ‘thence Southerly aleng said Easterly line as shown on Skagit Co.
.8 .P. No. 11-85 the following courses: South 19°04'31" West

795,97 feet;

thence' South 12°27'14" West 308,83 feet;

‘thence South 05°447'23% East 150.30 feet; thence departing from
said-Easterly line of Interstate Hwy. No. 5 South 89°01'34" East
483.51- feet to the Westerly line of Patrick Lane as shown on
said ' 8:P. ;..

thence North™03°03'26" East along said Westerly line a distance
of 20.01 feet;

thence departing therefrom North 8gegl'3gn West 462.38 feet to
a line parallel”to and 30 feet Easterly of said Easterly line of
Interstate Hwy. No. 5;

thence North 05244'23" West parallel to said Easterly line a
distance of 128.8% feet;

thence North :12°27"14" Hast parallel to said Easterly line g
distance of 69.33 feet

thence South 79°43" 15" East 30.02 feet to a line rarallel to and
€0 feet Easterly of .szid line;

thence North 12°27.14" East parallel to said Easterly line a
distance of 230,08 feet; .-

thence North 19°04'31i% Eagt parallel to said Easterly line a
distance of 32.50 feet; .

thence North 66°21'S6" East 88.46 feet to said Southerly line of
Alger-Lake Samish Road; .- o

thence North 70955'30" West along said Southerly line a distance
of 125.00 feet to the point 0f beginning.

ALSC an easement for ingress;légregsTand utilities over that
portion of the above described Patrick Lane lying North of the
Easterly projection of the South line’ of the 20 foot wide

porticn of the above-described easgment, .

Situate in the County of Skagit, State 6f Wééhington.
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