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-DEED OF TRUST
DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain mles regardlng the usage of words used in this

document are also provided in Section 16.

(A) "Security Instrument” means this document wlnch 15 dated May 28,

2004 , together with all Riders to this document.
(B) "Borrower" is

Aaron L. Salwvesen, A Single MAn

Borrower is the trustor under this Security Instrument.
(C) "Lender" is
GMAC Mortgage Corporation

Lenderis a Corporation orgamzed and cxlstlng under the
laws of Pennsylvania . Lender’s address i 1s
100 Witmer Road, P.0O. Box 963, Horsham, PA 19044

Additional legal on page of document.
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~(0).. "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
~or default on, the Loan.

i) ."Periodic Payment" means the regularly scheduled amount due for (i) principal and
. interest under.the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

“(Q).. -" "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its 1mp1ementmg regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements‘and testrictions that are imposed in regard to a “federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

R) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether-or not that party has assumed Borrower’s obligations under the Note and/or
this Security Instmment § :

TRANSFER OF RJGHTS IN THE PROPERTY

The beneficiary of tlus Secunty Instrument is MERS (solely as nominee for Lender and Lender’s
successors and assigns} and the successors and assigns of MERS. This Security Instrument
secures to Lender: (i) the. repaymeiit ‘of the Loan, and all remewals, extensions and
modifications of the Note; and (i) ‘the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. -For this putpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in the
County
[Type o_l' Recording Jurisdiction]
[Name of Recording Jurisdiction]

SEE SCHEDULE "A" ATTACHED HERETG AND MADE A PART HEREOF.

which currently has the address of
402 S Skagit Street,
[Street] Lo L
Burlington , Washington 98233 (.'IProperty Address"):
{City} {Zip Codej -

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part: of the property All
replacements and additions shall also be covered by this Security Instrument. -All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower. understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security

Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and-
Lender’s successors and assigns) has the right: to exercise any or all of those' inferests,
including, but not limited to, the right to foreclose and sell the Property; and to take ahy -action

required of Lender including, but not limited to, releasing and canceling this Secunty:

Instrument.
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" é'mounts due under this Security Instrument, and then to reduce the principal balance of the
E Note

: If Lender receives a payment from Borrower for a delinquent Periodic Payment which
*. includes 4 sufficient amount to pay any late charge due, the payment may be applied to the
""delmquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender  may, apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to. the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess. may be dpplied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments: . "

3. Funds for Escrow Items Borrower shall pay to Lender on the day Periodic
Payments are due under-the Noté, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts-dué for; () taxes and assessments and other items which can attain
priority over this Security I__nstrumcn_t as-a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on thé Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of _:S'ecti'Oy:l.--IO. These items are called "Escrow Items.” At
origination or at any time during the. term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. " Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower’s obligation to pay the: Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay'to Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing: . In the-event of such waiver, Borrower shall
pay directly, when and where payable, the amounts .due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be
a covenant and agreement contained in this Security Instrument,-as the phrase “"covenant and
agreement” is used in Section 9. If Borrower is obligated ‘to pay Escrow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15-and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then requlred
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufﬁment to permlt
Lender to apply the Funds at the time specified under RESPA, and (b) not'to ‘exceed the"
maximum amount a lender can require under RESPA. Lender shall estimate the.amount of -
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"_~floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(meludmg deductible levels) and for the periods that Lender requires. What Lender requires
~ pursuant to the precedmg sentences can change during the term of the Loan. The insurance
* ‘carrier- providing the insurance shall be chosen by Borrower subject to Lender’s right to

""dlsappmve Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination,.certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occut’ which reasonably might affect such determination or certification. Borrower shall
also be responsxble_ for the payment of any fees imposed by the Federal Emergency Management
Agency in connection'with the review of any flood zone determination resulting from an
objection by Borrower. .~

If Borrower fails to mamtam any of the coverages described above, Lender may obtain
insurance coverage, at Lender’ s option and Borrower’s expense. Lender is under no obligation
to purchase any particular type or-amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, against any risk; hazard or liability and might provide greater or lesser
coverage than was previously. in effect;” Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instryment. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment:.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s tight to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lénder re(pnres Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices: If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notlce to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.: Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or Tepair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance pmceeds until
Lender has had an epportunity to inspect such Property to ensure the work has-been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly, Lender
may disburse proceeds for the repairs and restoration in a single payment: ‘or’ja a series of
progress payments as the work is completed. Unless an agreement is made’ in writing “or

Applicable Law requires interest to be paid on such insurance proceeds, Lender shall ‘not. be- :
required to pay Borrower any interest or earnings on such proceeds. Fees for public ad_}u_sters

LOAN NO: 567858303
WASHINGTON -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 _1/01

GMACM - CMS.0039. WA (0001) (Page 7 of I9) Initials: ﬁ >

-

Skagit County Auditor

£/28/2004 Page 7 of

20 4:111PM




Wit 02 jog  opey vooz/ezis
.IOleI‘l\f iuuno:) nﬁexs

WWWWWWWWZW(
B I M A SO

Ul (TOTBMLONUE JeLIIPU (M 12pUST apiacrd 0] paqrey 10) I2pUF ©) SHEANAIR)S 1O WOTIETIIONIT
;mzmooiém 10 ‘ﬂmpea[suu ‘asTey  A[[euoedr daef Juasuos 30 ofpo[mouy S JIOMO0LIOE TPIM
10 IoA0IIOg JO uoIaIp I 1B Sunoe sannus 10 suosiad Aue 10 lamolrrog ‘ssacord woneoridde
ueo S ﬁmmp ‘I nne;ap ur &9 [egs 1amorrog uopgesddy ueo s omoriog g
*25TED S[qETOSLal Yons Furdyroads
onoadsur .Iouamt ue qons 01 1oud 10 JOo SWT S JB SONOU IVMOIIOE AAIS [[BUS ISpUa]
‘Kuadorg s1p mo SPIARISAOIAMI ST JO IO a1 30adsuT AR IapUaT ‘GSNE) J[QEUOSEAI SeY T J
-firadorg a1 Jo suonoadsm pue uodn SILNU2 JJqEBOSEA] oYEw ABUI JUSFE )T 0 Iopua]
"UOHEI0ISA 10 ITedal RS JO wonadmod iy
10§ uopesyqo s mmonog JO PaASHaI Jou ST Iamoirog ‘Auxadord o) axoisax 10 1edsl o) JUSTIIINS
10U 318 5pe2201d UONEULIIPHOD J0.-3oURINSUL 31y J] -payerduros ST JIom o1 sk smamfed ssardoid
Jo so198 & ur Jo JusmAed 9[BuUIs © ui UONEIOISIL pur siredal oY) 10§ spaacord asINGSIP ArUI 1pUI]
‘sasodind yons 10] spaadoxd pasesfar Sk 1epus] J1 A[uo Kusdorg om Suwrosar 10 Suiredar
103 oqqisuodsa1 aq Jreys Iamoriog ‘Auadord syl Jo Supe) o 10 ‘o) SFEUIEP WL UOHIAULOD
ur pred a1e spessord uonEWSPUOY 10 JweInsH] J| -ofemEp IO WONBIOUSSP 1SN PIOAE O)
peﬁemep 1 furadoxg sy nedar Apduroxd TTeqs ISMOIIOE “S[qQISEI] A[[EOTUION003 10U ST UOTRINISAT
10 xedar jey ¢ woposs ©0) JuensInd POUNILINGP S 3L SSO[UM] "UONIPUOI S 0} anp aneA
ui ﬂugseamap 10 Funeronaep woly Auadm_d a1 yuaAaxd o) 13p1o w1 Aadord A UTEPIIEW [[eyS
xamornrog ‘Apadorg syl Wi SUIPISSI ST Iam0liog JoU J0 1PN “Auadorg o UO Sem JITII0D
10 MeIouIdiap 01 Aredord o mofe ‘&uado.ld a areduiy 30-98eurep ‘£ox)sap 10U [[BYS JamoLIOg
suonaadsuy (fysadosg A Jo uwonodoag pun aaum:ammw ‘HONeARSIL] L
‘[onuos
$ I9M0110g PUCAI] 2IB [OMM ISTXD saaumsu:mom ﬁ‘nuenue;xo $SIUN JO “PAYMIA AJqrUOSEaINn
3Q 10U [[eYS WaSUHO) [OMM ‘Funum Ul sadIfe aSIMIaO Iopua| sssun ‘Auednoso jo aiep
a1 193¢ 1834 200 ISBI] I8 10) douwapisAs edund s Jamo.uog se A3do1d o 4dnd0 0) sNUDU0d
[eqs pue JHamnnsu] AIN23S ST JO WONNIOXS M) IANje- s&ep 00 tmpM aoueprsar Tedrourd
g amoriof se Auxdord aip asn pue ‘qsyqerss ‘Adnddo [reys. IOMOI.IOH ~Euaednn) 9
-anp NS 10U 10 oYM ‘JUSINST] AI1IN0ag SIj 10 910 Ny Jopun predun sjunowe fed
01 10 Auadorg sy 2109521 10 1redar 03 1ams spaddord souemnsur oy asn Aem 1apua] Aradorg
ap Jo a8erda0 I O afqaagdde ame s|YSu yons se JEJosul ‘A’uado,rd aq";__ Supraaos sarorod
soueinsul ¢ 1spun (19morrog Aq pred swnrusid pauiesun jo punger Auwe of w3u oy uer
197)0) SYBU §,I9MO0LI0H JO Iy Aue () pue Jusmnnsu] AJUn0aS ST 10 JON 313 15pun predun
SJUNOUIE Y P390X3 0) 10U JUNOWIE UL U1 §P3200xd a9uernsuy AUe 0) SJSLL S, 190010 (E). Jpua]
0} sufisse AQaIsy ISMOIIOF ‘OSIMISYIO 10 77 UON9aS Iapun Auadord 2. semnboe Iapus ji
10 “JUAY I9GNA U] "URAIT ST 010U AP uayM uifaq s porad ABp-Qg S UIR[D ST 9[ISS pUe
ojenofan AeUr 12U UST ‘WIEI B 3[N3S 0) PAIYJO Seyf ISLLIED SJUBRINSUL ) JET). JPUT WOl
sonou v 0} s{ep (¢ UMPIA Puodsar 10U 5230 I9MOIIOF JI "SI9NEUW PIIR[RI pur WIe]D- a:ruemsm .
3[qe[TeAR Auv S0 put AenoFau o[y Avw 19puIT ‘Auedord 9y SUOPUEQE JoMOLIOE §] 1 '

' wons3s ur 10§ papraoid 1apro o ug parydde aq Jreys speecord aourinsuy yong 19mquog
01 pred ‘Aue J1 ‘SS90X2 Y} PIM ‘NP WA JOU IO INPAYA “Jmemmnsu] Ao Stp Aq paInaas

suns oy o) parjdde aq [eqs spasoolrd soueInSU ) PIUISSI] 3Q PNOM LTINS § IIPUIT IO
3[qIsea) A[[esTmon0aa J0u ST 1edar 10 UONRIOISAI 53 J] "I1amoLiog JO HONRSIQO 2105 9Up 39 f[eys. - .-
pue spaado1d aoueinsm atp Jo o pred aq 10U [[EYS IamoLiog Aq pamear ‘sspued pIm Iatpo Io-



" ~connection with the Loan. Material representations include, but are not limited to,
. Tepresentations concerning Borrower’s occupancy of the Property as Borrower’s principal
© tesidence.

“ .7 9% Protection of Lender’s Interest in the Property and Rights Under this Security
“Instrument. .If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this -Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or-assessing” the value of the Property, and securing and/or rtepairing the
Property. Lender’s actions cari include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and () paying
reasonable attorneys’ fees.to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lénder does not have to do so and is not under any duty or
obligation to do so. It is agreed that’ Lender incurs no liability for not taking any or all actions
authorized under this Section 9. :

Any amounts disbursed by Lcnder under this Section 9 shall become additional debt of
Borrower secured by this Security Instrumient. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, wrth such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title-to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing..

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to-aintain the Mortgage Insarance
in effect. If, for any reason, the Mortgage Insurance coverage required by. Lender ceases to be
available from the mortgage insurer that previously provided such insuratice and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to.the cost to
Botrower of the Mortgage Insurance previously in effect, from an alternate mortgagc insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, ﬁse and retain
these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimatély pard in full,-

and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. -

Lender can no longer tequire loss reserve payments if Mortgage Insurance coverage (in the .-

LOAN NO: 567858303
WASHINGTON -- single Famfly -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 _1/01
GMACM - CMS.0039. WA (0001) (Page 9 of 19} Initials: jé

T
Skagit County Auditor
5/28/2004 Page 2 of 20_ 411PM




WALy 0z 1o pp o

# 0} e&ed VOOZI
BZIS
Jollpﬂv A;unoo ;:53);5-
ﬂifmWWIMWMWWMJ
B Lo | (61 fo 01 280g) (T000) VAL 6£00°STAD - WOVIAD
TOrT wLeo,] INAWNEISNT WACIIN W 3Ppaigoey auvmd - e sfug - NOILONIHSVAA

: “1opua 01 pred aq [reys pue 03 paudsse £qazey o1
5pa3oI1g snoauenaoswq IIV *3AMPYI0 {SPIRIV0LF SNOAULRISII] JO mamudssy 11

ceve, - *HOIEUIULII) JO WOTJE[[3UED YINS JO Wit} ) J& Pauseaun
EY IR T sulmu:a.:d aomzmsul aﬁuﬂuow Aue Jo punpu e 3419331 0} J0/pue ‘A[eonewoing
PajRUMILIY) dueInsu] aFeF oy 91) a4y 01 “dueansu] 3ZeF oy 3} JO HONBIPIUB) UILIGO
pue 1sonbal 0) ‘SaumsOPSIP WILNF AT 0) 1S Y IPNPU] Aew SIYI ISIYL, *ME[ JIY)O
Aue 10 8661 JO IOV UONIN0IAY s.‘:énmoamoH af Japun uesnsuy IZeSLIOW] AN 01 13dsaa
gus - Aue J1 - seq Jamo.uog s;qﬂu am JRJJe j0uU s sHunuRase gons Aay (q)

‘punjaa Aue 0] HMOLIOE
aptIud Jou M A3Y) pue ‘aotm.msul aﬁeﬂuow J0J MO I J2MOLIOE JUNOUIR AN} ISLAIIU
jJ0U [[I4 SHUAWRLSE PN ‘WEOT I JO SULI) PO Aue Jo ‘duvansu] aedrop] 103 Led
0} paarde sey JamoLiog Jey) sumounz atn 103J5e 100 A SImowRAIFe gons Auy (v)

TN |, -ooueInsuIaz aandes, pouri w0
ST JUSWFUBIIE A} ‘I2InSuL aq) 07 pred smnrm;ud 31 JO 2IByS © 10J 2FULYIX? UT Y51 §,12I0SUT )
JO 3IBTS ® SayPl LIPUYT JO SRI[IJE UR JRT) sepmmd udwoTe yons jj *Sass0] Sumnpa.t 10 ‘ysu
§ Jomsut 2fefuow ap FmAppoms 1o Fuureys 10§ Afweydxs ur‘esuernsu] afeSiop 10§ symomAed
s Jomonog jo uoniod € (Se pezUaIeIEyd aq WIMWE 10) WO JALSP JBW sumowe (KRodrpur
10 Apoanp) aA12201 Lem ‘SuroBa10} a1 Jo AUe Jo MRIGIE Aue 1o U2 1Mo AOR ‘I2InSuBLI Aue
‘aInsur Jour ‘ajoN Ayl Jo iaseyoind Aue Ispus ‘Sjustnacife 953y JO IMSAI € SY
(swrnymaad aouemsn] a8e)I0W WOL PAUIRIqO SPUNJ SPUYIAT ABUL YOTYM) J[GRITEAR SA'Y
few xoImsuy »3w310ow Oy e Spuny Jo soInos Lue Juisn .muqm&ﬁd ‘e 0) Isansay aSeFouw
o ammbar Aew sjuswaaIfe 28] ‘sIuSWaaIfe asey 0 (sanred. 10) Liied 2aqio Sy pue IaInsur
afedpow 2 03 AI010BJSTIES QIR JeY) SUOHIPUOD PUB SUIIS) WO ArR SJUawSoife osayy, 'sassof
290PaI 10 “YSI 11013 AJIpomr 10 UeYS ey Sorred IS0 WiA SJUSWOAIFE O IS AT pue ‘owy
0) WD WOIJ 3010 UT AJUBINSTE YOUS |8 WO YSI [€I0} JEY) 2)BN[EAS S1I0STL aFeBio
*3JueINSU| a5eSiop 2 o1 Kred
% 10U ST Jamoniog "paaifie se ueoT o Aedol 10U S20D I9MOLIOG JI UL APIT )1 S35SO] UIBMD
10J (0N s soseqaand jep AMUa AUR 10) JPUYT SISINQUITAT DTRINSH] 2FeSLON.- 4

*3)0N 91 uI papraoxd azex
o 1k 1sa1aut Aed 03 woneFI[qO S, I9MOLIOG S10aJe ()] OIS ST Ul SUipoN - meT djqeonddy
£q peimbar s1 wopeNIIIA) [PUN IO UONEN[UId) yYons I0] Surpiaoxd Iapury PUR. 19MOLI0G
UMI] WAWAAISE UM AUB )M J0UEPIOIVE UI SPUS aouensu] »§eSuopy 10§ jusuisimbar.

S, JOpmaT A {HUN ‘DATISII $SO] S[qepunyi-uon ¥ apracid o) 10 ‘13930 W SOUEINSU] 3FeS1I0N - -
ureyurewr 03 paimbor swnpuaid o Led jreys romomog ‘somemsuy SFeSuow Joj swmmmard
a1 preao) syesuried pawu%ts:;p Aeredss ayem 0} poxmbaz Sem J9MO01I0F PUB TR0 o) ﬁtm[em

JO uonpuoy e se aowemsu] SFeduOW paimbar mpuxg J1 ceomernsuy 2Fefuoly 1oy smmmiaid

o preso) syamied paypudisop Aaieredss sarmbar 1opuyT pue ‘pIuTEIqo ST ‘SGE[IEAE SIW099Q

uede Ipua AqQ pa1da[as IaInsul ue Aq papraoxd (saxmbar 1apua yeip potrad o 10§ pue junouiy "




) . 1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration

or repair-of the Property, if the restoration or repair is economically feasible and Lender’s
- security is:not lessened. During such repair and restoration period, Lender shall have the right
“ 'to hold’ such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
""Propcny to” ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shalt be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement .or in a seties of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds; Lender shall not be required to pay Borrower any interest or earnings
on such Mlscellancous ‘Praceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Securlty Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellangous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds-shall be . applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Propérty inimediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secuted by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before: the partial taking, destruction, or loss in vaiue divided
by (b) the fair market value of the Property i‘mmediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower. - . -

In the event of a partial taking, destruction, or ioss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by thIS Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or 1f after notlce by Lender te Borrower
that the Opposing Party (as defined in the mext sentence) offers Ao make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellanecus- Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard te’ Mlscellancous
Proceeds.
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P . 14, Loan Charges. Lender may charge Borrower fees for services performed in
Connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
: Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
" ‘property inspection and valuation fees. In regard to any other fees, the absence of express
'“auth(mty in this. Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by ‘this Security Instrument or by Applicable Law.

If the Loan-is subject to a law which sets maximum loan charges, and that law is finally
interpreted s’ that. the interest or other loan charges collected or to be collected in comnection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceéded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducmg the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepaymcm ¢harge (whether or not a prepayment charge is provided for
under the Note). Borrowet’s ‘acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of auy nght of action Borrower might have arising out of such
overcharge.

15. Notices. All Nouces glven by Borrower or Lender in connection with this
Security Instrument must be in writing, Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been givén to Borrower when mailed by first class mail ot
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all. Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute motice address by notice to Lender. . Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender Spcc1ﬁcs a procedure for reporting Borrower's change
of address, then Borrower shall only report™a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security [nstrument shall not be deemed
to have been given to Lender until actually received by Lender. If any-notice required by this
Security Instrument is also required under Applicable Law, the Apphcable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. ‘This- Sccunty Instrument
shall be governed by federal law and the law of the jurisdiction in which-the-Property is located.
All rights and obligations contained in this Security Instrument are sub_]cct to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly-allow the
parties to agree by contract or it might be silent, but such silence shall not be constnied as a
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" teinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain

- futly effective as if no acceleration had occurred. However, this right to reinstate shall not
- apply in.the case of acceleration under Section 18.

L + 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
'“'parjt_lal 1r__1terc_st_ in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, atid Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to-a sale__'of the-Note. If there is a change of the Loan Servicer, Borrower will be
given written notice .of the change which will state the name and address of the new Loan
Servicer, the address to, which, payments should be made and any other information RESPA
requires in connection with a hotice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by.a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations ‘to* Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer” and arc not assumsd by the Note purchaser unless otherwise provided
by the Note purchaser. L

Neither Borrower nor Lerlder may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument ot that alleges that the other party has breached any
provision of, or any duty owed by réason of, this Secunty Instrument, until such Borrower or
Lender has notified the other party (with Such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The niotice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice’ of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy”the notlce and opportumty to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Sectmu 21 (a) "Hazardous Substances"”
are those substances defined as toxic or hazardous ‘substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile: solvents, : materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Envlronmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate-to health, safety or
environmental protection; () "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or- otherwme tngger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage; or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property,
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in"
violation of any Environmental Law, (b) which creates an Environmental Condition, ot {¢)*
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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e and. in_any order Trustee determines. Trustee may postpone sale of the Property for a

.- period or. periods permitted by Applicable Law by public announcement at the time and
_' place fiked in the notice of sale. Lender or its designee may purchase the Property at any
sale L
“ Trustee shall deliver to the purchaser Trustee’s deed conveying the Property
wlthout any covenant or warranty, expressed or implied. The recitals in the Trustee’s deed
shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally
entitled to it or to the clerk of the superior court of the county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument,
Lender shall request- Trustee to reconvey the Property and shall surrender this Security
Instrument and all notes ewdencmg debt secured by this Security Instrument to Trustee. Trustee
shall reconvey the Property without warranty to the person or persons legally entitled to it.
Such person or persons shall pay any recordanon costs and the Trustee’s fee for preparing the
TECONVEYAnce.

24. Substitute Trustee In accordance with Applicable Law, Lender may from time to
time appoint a successor trusteé to-any Trustee appointed hereunder who has ceased to act.
Without conveyance of the Property, the successor trustee shall succeed to all the title, power
and duties conferred upon Trustee hereinand by Applicable Law.

25. Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys® fees
and costs in any action or procceding"-tb construe‘or enforce any term of this Security
Instrument. The term "attorneys’ fees,” whenever used in this Security Instrument, shall include
without limitation attorneys’ fees incurred by Lender in any bankruptcy proceeding or on
appeal.

ORAL AGREEMENTS OR ORAL" --COMMITMENTS TO LOAN

MONEY, EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING

REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER

WASHINGTON LAW,

THIS SPACE LEFT INTENTIONALLY BLANK -~ )
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i INDIVIDUAL ACKNOWLEDGMENT
" STATE OF WASHINGTON, }

“COUNTY OF . sgagtt

e Ol'lthlS day personally appeared before me
"' AARON L. SALVESEN

to me known to be the individual(s) described in and who executed the within and foregoing
instrument, and acknowledged that signed the same as
free and voluntary act and deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this 28TH day of MAY, 2004

’

My Appointment Expires on 9/11 /06 } LO A '4....1 ! VQ ¢ / KAREN ASHLEY
‘ .-"’Natmy Public in and for the State of l ington, residing at

" SEDRO-WOOLLEY

LOAN NO: 567858303
WASHINGTON - Single Family - Fannie Mae/Sreddie Mac UNTIFORM INSTRUMENT Form 3048 1/01

GMACM - CMS.0039. WA (0001) (Page 19 of 19) Imitials:

T

) 5280212
Skagit County Auditor

5/28/2004 Page 19 of 20 4:11PM




Schedule A Page 1
Washington .- Deed of Trust
Given By: Aaron I’ Salvesen

Escrow No.: 112031-SE
) EXHIBIT “A»
LEGAL DESCRIPTION

'The South 50 feet of the West 100 feet of Lot 10 Block 135, "FIRST ADDITION TO BURLINGTON,

SKAGIT CO., WASH.," as per plat recorded in Volume 3 of Plats, page 11, records of Skagit County,
‘Washington, L

Situate in the City of Burlington, County of Skagit, State o'fwésiﬁﬁ;gton.
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