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Vs oused in multinle cctisns of lin':' d‘c;cun_;-um aresdefined below and other words are defined in Sections
3000 13, 18, 20 and 210 Certain rules fopardingthe usage of words used in this document are also
proviaed in Section 16, R

“wenrity Tostramesi cocans this docuent, which is dated 05:-25-2004, )
e ner with all & ' ‘]il dogunent. ;

RIS \J\i.{ PEASON.

Coprower ' jo ol on DO ARTENERL L OINGLE PERSON T T
T wer iy the trustor v _ ‘o
(O Lender" &5 STATL AN GECONCRETEAT. ... 0 OO S NSRS
: U . Lender is a
LOEEBATION e _ "‘.;._,.............organizad and existing
e e Taws of THE.@].‘%T.E '!F. WE\S.H!NHTQ'.@ ....................... E ST ST . Lender's address is

T,

a0 ,:,.' ................... : ]J()]ld['b (U 5 $ 120,351, 35 ) plus mIt:resl Borrower
P pondsed toopay (s di ploll ru!u]ar Periodic Payments and 109, pdy 1]1c dchl an full pot later than
U.‘Jl" .J.19...,. T

(7 U troperty” neans e ;‘;'npcrw l:ml is dcsuribcd beiow uudcr Lhc hcadmg .

r mmter of Rights in lhc
Fromeoy :
{000 Loan” mweans the eebt evidenced by e Note, plus inferest, any 3era.ymLm chdrgca am:l late charges
due wader the Note, and il suns due uoder this Security lustriment, plug interest:. :

{17y "Riders" mecans all 1{|d 75 10 this Sceurity Instrument that are execuied by Borrower Tlle tollowmg

el

kidercare o be exeeuted by Sorrower [check box as applicable]:

N ._.j.iu:,mhh, Raie Rider O Coodominivm Rider O bccond Home Rlder

{7 Bailoon Rider O Planned Unit Development Rider O Other(s) [specdy] .........
7 -4 Hamily Rider C Biweckly Payment Rider _

i A pphmble Law" means all coatrofling  applicable federal, state and local smu'ites ' reguldtid'ﬂs
b imoees and adntinisuative rules and orders (that have the effcet of law) as well as all apphcable final,
reo-apnealable judicial opinwns.

" .
(0 ommluu[y Association Dues, Fees, and Assessments" means all dues, fees, dssesamema and ol:her
charges that arc impuosed on Borrower or the Property by a condominium association, homeownet& k_;i'
assaciation or similar orpsaization.
(1) "Electronic Funds Transfer" meass any (ransfer of funds, other than a ransaction orlgmatecl hy check
diadt. or sinilar paper istrument, whic hl}]ki&ﬁg tm(tuil an clectronic terminal, telephonic mstrumcm
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computer or magnetic tape so as to order, insfruct, or authorize a financial institution to debit or credir an

a¢count. Such term includes, but is not limited to, point-of-sale transfers, wutomated teller machine
- transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

“ A{L)"Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any-third party (other than insurance procceds paid under the coverages described in Section 5) [or: (1}
‘damage to;-of destruction of, the Property; (ii) condemnation or other taking of all or any part ol the
.Property;. (m) conveyance in lieu of condemnation; or (iv) misrepresentations “of. o omissions as o, the
value and/or condition of the Property.
(N); "Mortgage Insurance" means insurance protecting Lender against the nonpaynient of, or default on, the
Loan-:
(0) "Penodlc Payment" means the regularly scheduled amount due for (i) priocipnl and interest umder the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.
(Py "RESPA" means:the Real Fstate Settlement Procedures Act (12 U.S.C. $2600 ct seq.) and its
implementing réegulation; Regulation X (24 C.F.R. Part 3500), as they might be amended from tme o tine,
or any addifional “or. successor legislation or regulation that governs the same subject matter. As used in this
Securlty Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard 10 a
“federally related mongdge IOAn even if the T.oan does not qualify as a "federally refated mortgage loan”
under RESPA.
(Q) "Successor i Intereqt of Borl ower"” means any party that has taken title to the Property, whether or not
that party has assuined Borrower”"s.obligations under the Note and/or this Security [nsirument.

TRANSFER OF RIGHTS .I-N ..THUE__PROPERTY

This Security Instru.ment secures o Lender () the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under (lis
Security Instrument and the Note. For this. _purpose, Borrower irrevocably granis and conveys to Truste,

trust, with power of sale, the: followmo deqcnbcd property located in the .. COUNTY AUDITOR . ... ..

[Type-:‘o F}ecordmg Junsdlctlon]

AUDITOR

[N me of Recordlng Jurisdiction]

LOT 7, BLOCK 3, "MARENGO AQDITION TU BAKER" AS PER PI.AT RECORDED IN YOLUME 3 OF PLATS, PAGE 97, RECORDS GF
SKAGIT COUNTY, WASHINGTON.

TOGETHER WITH THAT PORTIGN OF VACATED "C“ STHEET ADJOINING WHICH, UPON VACATICN, REVERTED TO SAID
PREMISES THROUGH OPERATION OF LAW. .

SITUATE IN THE TOWN OF CONCRETE, COUNTY OF SKA[‘IT STATE OF WASHINGTON.

which currently has the address of ....................... ...... ‘.1.5.591 HILLSIDEALLEY . ... ...
K i “[Street]
...................... CONCRETE...................... Waqmnomu.......-'.*..-_'._..9.323.7.'...........‘. {"Property Address™:
1City) _:‘ & [Zip Code]

TOGETHER WITH all the improvements now or: heredﬂu erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part_of the property. All replacements and
additions shall also be covered by this Sccurity Instrument. “All of-the fotegoing is referred to in this
Security Instrument as the "Property." T e

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered; except for encumbrances
of record. Borrower warrants and will defend generally the title to: lhe Pmptr against all claims and
demands, subject to any encumbrances of record. _

THIS SECURITY INSTRUMENT combines uniform covenants for 'ﬁ.uo’n.l use “and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform &cc,uu[y mstrumcnt covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as mlhms

1. Payment of Principal, Interest, Escrow Items, Plepayment Clharges,” and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt ewdulud hy-the Note and any
prepayment charges and late charges due under the Note. Borrower shall also payv +finds Ador }:scrow lenis
pursuant to Section 3. Payments “due under the Note and this Security Instrument shall be-made in 1§
currency. However, if any check or other instrument received by Lender as payment undér the - Note“or Uliis
Security lustrument is returned to Lender unpaid, Lender may require that any or all subseqient-payimicnis
due under the Note and this Security lnstrumemt be made in one or mare of the followingforms: as schedied
by Lender: (a} cash; (b) money order; {c) certified check, bank check, treasurer's cheek or cashier's, chieck,
provided any such ‘check is drawn upon an iostitution whose deposits are insured by a [edcral duum
instrumnentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in Ihe Notc uF at

such other location as may be designated by Lenader in accordance with the notice provisions inSection” 1§ ¢
Lender may return any payment or partial payment if the payment or partial payments are insufficicnt” (o

bring the Loan current. Lender may accept any payment or partial payment insufTicicnt to bring the” Loun

current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or pagtial:”

payments in the future, but Lender is not obligated to apply such payments at the time such paymemts! dre.s”

accepted. If each Periodic Payment is applicd as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
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wmm [f Borrower dous not do so mthm Pl rusonabl(. period n!’ time, Lender shall either apply such funds
s resurn them to Borrower. [F not applicd carlier, such funds will be applied to the outstanding principal
iice under the Note inimcdialely prior o foreclosure. No offsel or claim which Borrower might have now
0 the: future against Leoder shall relieve Borrower from makiug payments due under the Note and this
upity Fastrument or perforniing the covenants and agreements secured by this Security Instrument.

22, Application of P(mnent:. or Proceeds. ]:xu,pl as otherwise described in this Section 2, all
EIL{» wicntssaeeepted and applivd by Lender shall be applied 1n the followiag order of priority: (a) interest due
wnderthe-Notey (b) principal due under the Note; (€) amounts due under Se(.uon 3. Such payments shall be
applicds 1o Ld(.]l Periodic Payiment in the order in which it becane due. Any remaining amounts shall be
Hed First 16 kate charges, second 10 any other amounts due under this Security Instrument, and then to
¢ the prigeipal halaiice of the Note,

S Lender péecives 4 payment fronn Borrower for a delinguent Periodic Payment which includes a
fenl wmOuntto, pat any ate charge due, the payment may be applied (o the delinquent payment and the
o vharge. [Fmore as one Pecodie Payment is outstanding, Lender may apply any payment received from
Jriower W Lhe ripa i ol the Periodic Pavments if, and to the exeent that, cach payment can be paid in
Fwil To dig.exlent 1That™ 1gy cxcess exists after the payment is applied to the full payment of one or more
Puriodic Paymemsy suck” exeess may be applied (o any late charpes due. Voluntary prepayments shall be
appiivd fiest 1o any prepuinent charges and then as described in the Note.

Auny dpp[lc:ﬂlml of paviments, insurance proceeds, or Miscellancous Proceeds (o principal due under

= Note shall nogexiénd or pasipone the due dale, or change the amount, of the Periodic Payments.

3. Funds<for Escrow Trems: Borrower shall pay to Lender on the day Periodic Payments are due
ler the Note, until the Nete is paid in [ull, a sum {the "Funds”) to provide for payment of amounts due
fur: {a) taxes and assessinetits4nd other items which can attain pricrity over this Security Instrument as a lien
vr encunbrance on the 'Propuw (b) leaschold payments or pround rents on the Property, if any; (c)
premiums for any and-4ll insuraice required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sumy payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 10. These items are called "Escrow Items." Al
wephiition or &t any tine duging thestenm of the Loan, Lender may require that Community Association

fics, Lees, and Assessientss i any, b csumwui by Borrower, and such dues, fees and assessments shall be
v [Turnish to Lender all notices of wmounts to be paid under this
]‘unds for Escrow ltems unless Lender waives Borrower's obligation
twopay the Funds for any or all B lcuder may waive Borrower's obllgduon to pay to Lender
Fuads for any or all Escrow llems ae £ Any sucl waiver may only be in writing. In the event of
sucl waiver, Borrower shall pay directy - whed | and where payable, the amounts due for any Escrow Items
o which payment of iunds has been wmmd by Lender and, if Lender quulres, shall furnish to Lender
reccipls evidencing SUCH payinent within sucit time-period as Lender may require.  Borrower's obligation to
B such paymients and o proy ide :u,up'.\ shalk for dll purpuses be deemed o h(, a covenanl and agreement

ontsined in this Sceursy Justrument, as’ihe” phrase "covenant and agreement” is used in Section 9. If
i’.::;';‘uwur is obligated 10 pay Hserow lems directly, pursuant to a waiver, and Borrower fails (o pay the
ne due for an FEscrow Liem, Leoder dy exercise its rights under Section 9 and pay such amount and
et shiall then be bligated under Secuon 9w repay to Lender any such amount. Lender may revoke
e waiver as (6o asy or b Deerew lrems at ang fime by a netice given in accordance with Section |5 and,
upon sucit revocation, iorrower shall pay o Lender ait i-i.ui:'lds.. and in such ammounts, that are thea required
unuwr (his Section 3

[.ender Illdv, at anv tre. collect and hold Funds 1°an amount {a) sufficient 1o permit Lender to apply
the Punds at the lime specified under RESTA, and (). not tof exeeed the maximum amount a lender can

wuire under RESPA.  Lender shall esthmaie the amount of Funds due on the basis of current data and
rensotiable estimates ol expenditures of Tuture Lscrow® I[uns oL ()II]Ler in accordance with Applicable
I AN

et

erow Ttem. Lorrower shil proy
Sechion. Borrower shali pay |.ender

The Funds shali be held i an wstiution  whosc _."dc__:_posl[.s -a.rc insured by a federal agency,
in:frlunmllalil,y, or entity {including Lender, il Lender is an institution whose deposits are so insured) or in
any pederal [Tome Loan Bank. Lender shail apply the Funds to-pay (he' Escrow Items no later than the time
ificd under RESPA. Lender shall not charge Borrower for holding-and_applying the Funds, annually
winlyzing the eserow account. or verifying the Lscrow ltems, tnless-Lender pays Borrower interest on the
Froids and Applicable Law poerimits Letder to make such a charge. Unless an agrecment is made in writing or
Anphcable Law rcqmru interest to be paid on the Funds, Lender shall nch be required to pay Borrower any

infurest or carnings on the Funds, Borrower und Lender can agree in writing, however, thar interest shall be
;miJ on the bunds. Lender shall give 1o Borrower, without thll‘“ﬂ. dll dllIlUdl au.uummg of the Funds as
roguined by RESPAL

If there is a sursdus of Funds held i escrow, as defined uudcr "RESPA,_;‘Lender shall account to
Berrower for the excess fumds in accordance with RESPA . 11 there is a shortage ol Punds-<held in escrow, as
delined under RESPA. fender shall potify Borrower as required by RI-SPA and Borrower shall pay
Lvnder the amount nece-sary (o make up the shortage in accordance with RJ:SPA but.in ne more than 12
moeathly payments. If there is a deficiency of Funds bcld in escrow, as defined Gnder RESPA Lender shall
poily Borrower as reguized by RESPA, and Borrower shall pay 1o Lender the aimount neuessary to make up
i deliciency in accordance w ith RESPA. but in no more than 12 monthly payments.

Upon payment in full of all suins sceured by this Seeurity Instrument, Lende
o Borvower any Funds ieid by Lender. ' =5

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tlﬂLS and unposmons
atiwibulabie o the Properly which can atiain priority over this Security Instrument, léasehold: payments or
d orents on the Property. if any, and Conununity Associatton Dues, Fees, and Assessments,“if any. To
aent that Lhese 1lun,~ are Dserow licnts, Borcower shall pay them in the manner provided in Secnou 3505
Borrower shall prompily discharge any lien which has priority over this Sucurlty Instrument urless
Burrower: (a) agrees in writing to the payment of the obligation secured by (he lien in 4 manner acceptable Q.
Lender, but only so lony as Burrower is perfenming such agreement; (by contests the lien in good “faith by, 6r
delends against enforcemeat of the lien in, legal protecdinvs which in Lender's opinion operate t prevent -
the enforcement of the lien while those pl‘OLLEdU]Ub are pendigg, but only until such proceedmgs
concluded; or (¢} seeures from the holder of the lien an agreement satisfactory to Lender subordinating the
licn tor this Security lostrument. If Lender determines that any part of the Property is subject to a liet whiich.~
ca allain priority over this Sceurity [nstrument, Lender may give Borrower a notice identifying the Hen.

Aiiin 10 days ol the Jate on which that notice is given, Borrower shall satisty the lien or take one or more
6 I thie actions sel fortdy above i this bu,uu,. 4.

gx.:

h ll pmmptly refund

e

l}:L"

Form 3048 1/01

S e —

20040
Skaglt County Audltor

5/26/2004 Page 3. °f

9 3:53PM




§ ~ Lender may require Borrower o pay a one-time charge for a real estale ax verification and/or
' reportmg service used by Lender in connection with this Loan.

< & ¢ 5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafier crcuul on
~ the Property insured against loss by fire, hazards included within the term "extended coverage," and any
* othér hazards including, but not limited to, earthguakes and floods, for which Lender requires insurance,
This“instirance shall be maintaived in the amounts (including deductible levelsy and for the periods that
1Lender requires. What Lender requires pursuant to the preceding senlences can chanye during the term of the
-Loan. ~“The.insurance carrier providing the insurance shall be chosen hy Borrower subject to lender's right
to disapprove:. Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for {food zone determinaiion,
certlflcatlou and-tracking services; or (b) a onc-time charge for flood zone detenmination and certification
services and” subsequent charges each time remappings or similar changes occur which reasopably mivht
affect such determination or certification. Borrower shall also be responsible for the payment of any lees
imposed by the Federal Emerpency Management Agency in conneclion with the roview of any flood vone
determination resuliing from an objection by Borrower.

If Bo_rrower fails” o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's oplion and Borrower's expense. Lender is under no obligation to purchasc any
particular type or amount-of-coverage. Therefore, such coverage shall cover Lender, but might or might noi
protect Borrower, Borrower's, equity in the Property, or the contemts of the Property, against any risk,
hazard or I1ab|lﬂ;y and: might pI’O'v'ldL greater or lesser coverage than was plwmmly in effect. Borrower
acknowledges that the cost of .4he insurance coverage so obtained might sipnificantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrwment. These amounts shall bear interest at
the Note rate from the -date” of -diSbursement and shall be payable. with such imerest, upon notice fromn
Lender to Borrower requesting’ payment:,

All insurance policies réquired by Lender and renewals of such policies shall be subject 1o Lender’s
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additipnal loss payec. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires;-Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains aiy.form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Pmpeny, such policy shall include a standard mioripage clause and <hall
name Lender as mortgagee and/or as 4n additieniab:Joss payee.

In the event of loss, Borrower.shiil give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made’promptly: by Borrower. Unless Lender and Borrower otherwise agrece in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall he
applied to restoration or repair of the Property if the restoration or repair is cc unonncally feasible und
Lender's security is not lessened. During”such repair and restaration period, Lender shall have the rigln 1o
hold such insurance proceeds until Lendnr has had an opportunity to inspect such Property to ensure the
work has been completed 0 Lender’s satisfaétion, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for-the repairs and restoration in a single payment or in a series of
progress payments as the work ts completed. Unless an agreement is made in writing or Applicable [aw
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for pithlic adjusters, or other third partics, retained by Borower
shall not be paid out of the insurance proceeds and shall be the solg obligation of Borrower. If the restoration
or repair is not economically feasible or Lender’s security would®be lessened, the insurance proceeds shail be
applied to the sums secured by this Security Instrumient, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied-in the‘order provided (or in Scction 2.

If Borrower abandons the Property, Lender may file, nepotiate and scttle any available insurance
claim and related matters. If Borrower docs not respond” within 30 days o a nouce Trom Lender that the
insurance carrier has offcred to scitle a claim, then Lender may negotiate: and sctle the claim. The 30-day
period will begin when tlie notice is given. In cither event, oriiffLender acguires the Property under Scetion
22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or thit. Secutity Instrument, and (b) any other of
Borrower's rights {other than the right to any refund of unearhed premiutfi$“paid by Borrower) under all
insurance policies covering the Property, insofar as such rights “arc.applicable 1o the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Pr\ perty or [0 pay anounts
unpaid under the Note or this Security Instrument, whether or not then duc;

6. Occupancy. Borrower shall oceupy, establish, and use the. Pmpmy ag. Borrower's pmm_ml
residence within 60 days after the execution of this Security Instrument ard shath ‘cantinuc to occupy {h
Property as Borrower's principal residence for at least one year afier thé-daté of occupancy, unless 1. uldu
otherwise agrees in writing, which consent shall not be unreasonably w;lhhe[d or unlew exlenuiting
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Impecnons Bnrrower shali nul
destroy, damage or impair the Property, allow the Property to deteriorate or canumii w aste.on: the Property.
Whether or not Borrower is residing in the Property, Borrower shall mainlabm. (e Propem in order (o
prevent the Property from deteriorating or decreasing in value due to its condition. Linless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condeningtion proceet J~ arc
paid in connection With damage to, or the taking of, the ProanV Borrower shall be responsible for
repairing or restoring the Property on]y if Lender has released proceeds for such purpdses. Lenddr may
disburse proceeds for the repairs and restoration in a single payment or in a scries af progress paymenes :
the work is completed. If the insurance or condemnation procwd«. are not suflicient to repair ot restor
Property, Borrower is not relieved of Borrower's obligation for the complcllon of such repatr or resieration. =,

Lender or its agent may make rcasonable eniries upon and inspections ol the Propeny i i
reasonable cause, Lender may mspect the interior of the unpmvunt:nm on the Property. Lender. shal wlvp
Borrower notice at the time of or prior (0 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan ‘applicition .
process, Borrower or any persons or entities acting at the direction of Borrower or with Borfowor's! .
knowledge or consent gave materially false, miisleading, or inaccurate information or statements to-Lendef -
(or failed to provide Lender with material information) in connection with the Loan. Material representations™ .
include, but are not limited to, representations concerning Borrower's occupancy of the Property’ ass”
Borrower's principal residence.
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<. 9, Protection of Lender's Interest in the Pr operty dnd nghts Under this Security Instrument. If
() Iinrrower [ails to pulnrm ihu CU\’umnls (md :LL,IBL]IILIIN Luntdmud in tlna Secun[y Instrument, (b) there is

; uly@, Instrumcm (suuh as i prucucding i11 bankrup[cy, pmbatc, for condemunation or forfeiture, for
weement of a licn which miay atiain priority over this Sccurity lnstrument or to eoforce laws or
alions), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
otible-.or appropriate o protect Lender's interest in the Property and rights under this Security
i ingluding protecting and/or assessing the value of the Property. and securing and/or repairing the
[Juuj(_r ; n(,lu ns Ldll m(,ludL hut wie uoL laned w; (d) pcwmn afly sunis 5ecured by a hen which

el s nterest in th p mpwly dudmr nlfh[x Lllldt[‘ ths 5LLU[‘1[‘Y [nstrument, m(,ludmg its secured position
i 1~.qui\rup[w prOu.LuHIU Scturing the Property includes, but is not limited ¢o, entering the Property (o
prh repaiTs., ve locks, erldu, or hoard up doors and windows, drain water from pipes, eliminate
~or Ulhu code violitions or dangcrous conditions, and have wilities turned on or off. Altheugh
; o under this Secion Y, Lender does not have 1o do so and is not under any duty or
agreed that Leader incurs no liabiliey for not taking any or all actions authorized

i Lis SLuion L_J :
ADNY wWNOUTs
cared hv this Sceuriy’ In
dishursement (md '\1Ictli e pa‘.(tble
(feadiediL.

I Lhis ba,uuuv “m]umult is on a leaschold, Borrower shall comply with all the provisions of the
feises IF Borrower acquiressTeelitle o the Pwperly, the Teasehold and the fee tide shall not merge unless
[Lcoder agrees to the meroer infwriting.

10. Mortgage Iiiurange. I Luldq required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay thespremiluns teguired o maintain the Mortgage [nsurance in effect. If, for any reason,
the Mortgage [nsurance coversge required by Lender ceascs to be available from the morigage insurer that
IIJ\IIIU\,[V provndud such ingurance Gad Borrower was required 10 make sepdrd[LlV designated payments

vard the premiums Tor Mortpage losurance, Borrower shall pay the premiums required to obtain coverage
sustantially equivalent 1o the” Morru«m Trsurance previously in effect, at a cost substantially equivalent to
e cost o Borrower of the \l(lr{”dgl, Insurance previously in effect, from an altcrpate mortgage insurer
seiveted by Lender. If substantially.: ey fvalent Mortgage Insurance coverage is not available, Borrower shall
c w;{muc o pay to lender the gmeunt of-the. separately designated pd)meuts that were due when the
insurance coverage cedsed o be” in.-eflect. Lender will dCCLpt use and relain these payments as a
o refundable loss reserve i lied of Morgate [nsurance, Such loss reserve shall be non-refundable,
neivithstanding  the fact (hat the foin is uilunduly paid in full, and Leoder shall not be required to pay
Jeorower any interest or earnings on such lus§ resceve.  Lender can no [onger require [oss reserve payments
i dorgage Insurance coverage (in the amounc-and “for the period that Lender requires) provided by an
e srer selected by Lendec again hecumu avajlable, is obtained, and Lender requircs separately designated
panens wward  the mun%u ns for MortgaveTosurance. 1If Lender required  Mortgage losurance as a
cendition of making e Loan and me\ur was required to make separately designited payments toward the
poomiums for Mortgage Insurance. Borrower: shiall pay (he premiums quum.Ll to maimain Mortgage
foocrunee in efleet, or o pnmdu A4 Loi- 1L.umi ble Toxs resepve, unlil Lender's requirement for Mortgage
: e ends i dccoraapte wowriiter sgfcement between Borrower and Lender providing for such
ers m.mun or untif lermigaion s [LqUi[\,d by Applmahle Law. Nothing in (his Section 10 affects
Herrower's obligation 1o pay interest at the rate []l”()Vldt,d m the Note,

Moripage lnsuracd reimburses Leader {or any eitity thai: purchascs the Note) for certain losses it
incur if Borrower does ot repay  the Loan ds duruul erowc,r is not 4 party w0 the Mortgage

range.

Mortgage fisurces evaiuvale their tetal risk on .1!1 auch msumnu, in force from time to time, and may
cLisr inlo agrecments wilh other partics that share or modify théir risk, ur reduce losses. These agreements

o terms and conditions that are satisfactory o the mortgage” insurer wad the other party (or parties) to

e dpreements. Those agreenieits may reguire the morlgage’ isurer to;niake payments using any source of

s tat the morlgage insuter may have available (Whth nay ll]ClUdl., funds obtained from Mortgage
L UTANCE PLeNllinms).

As aresult ol these agreements, Leader, any purc.hdser Ut lhe I\o{e ‘Wnollser insurer, any reinsurer,
aiv other entity, or any affiliate of any of the lorcgom}:, may receive, (dlrﬁu[ly or mdlrectly) amounts that
derive from (or might be characterized as) a portion ol Borrower's payments ‘for Mortgage Insurance, in
nge for sharing or modifying the mortgage 1usurLrs risk, or feducing. losses. If such agreement
e vides that an affiliate of Lender lakes a share of insurer's risk in (,X(,hdll”t‘, for a share of the premiums
mtd o the insurer, the arrangement is often wermed "caplive reinsurance.” Further .

{a) Any such wreements will not affect the amounts that ‘Borrower has agreed to pay for
gage Insurance, or any other terms of the Loan. Such agreements will.not increase the amount
rower will owe for Mortgage Insurance, and they will not entitle Borrowerto any réfund.

(b) Any such agreements will not affect the rights Borrower has--if any=“with respect to the
srtgage Insuwance uidder the Homeowners Protection “Act of 1998 or any, other'law, These rights may
‘elude the right fo receive certain disclosures, to request and obtain cancellation"of the Mortgage
satranee, to have the Vortgage Insurance terminated automatically, and/or to receive a vefund of any
Murtaage Tnsurance premiums that were unearned at the time of such cancellation-or-términation.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancoys® Proceeds are hereby
assivied to and shaii he paid Lo Lender.

Il the Property is damaged, such Miscellaneous Proceeds shall be dppllt‘d w rumratmn ot repalr of
e Property, il the res oration or repair is ceonomically feasible and Lender's securitysis.not Jessened.

coring such repair and restoration punm render shall have the right (o hold suckh Miscellaneous Proceeds
cender has had as opporwnity o inspeet such Property to ensure the work has been. completed {0
der's satistaction. p: Svided dha such inspection: shall be undertaken promptly. Lender may pay*for-the
renairs and restoraton i a sicgle disbursement of i a series of progress payments as the work is completed...
Uniess anagreemesn! is inade in writing or Applicable Law requires inferest 1o be paid on such Miscellanequs =
Proceeds, Cender siall not he lf.‘(.[tlli’\,.l w pay Borrower any interest or carnings on such Miscellaneous
Proceeds, 1T e restoralion or cepair is not cconomically feasible or Lender's securm would be lessened he.
Miscellaneous Procecds shatl be applivd (o the sums secured by this Seeurity [nstrunient, whether or not thed

U.I‘-S(.'d by Loender under this Scction 9 shall become additional debt of Borrower
These amounts shall bear interest at the Nole rate from the dare of
with such interest, upon notice from Lender to Borrower requesting

N

¥

die, with the exeess, i any, paid o Bowrower. Such Miscellancous Procceds shalt be applied in the orders"'“

reovided for in Secticn 2,

In the ever: of o lotal taking, destruction, or loss in value of the Property, the Miscellauéo’usz"
Proceeds shall be applicd o the sums secured by this Sceurity Instrument, whether or not then due, with, the
eruess, if any, paid io Borrower,
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+. 1o the event of a partial taking, destruction, or loss in value of the Property in which the fair markct
vadlue of the property immediately hefore the pamdl taking, destruction, or loss in vilue is equal to or greater
~than ‘the amount of the sums securcd by this Security Instrument unmedmu hefore the partial lal\mg,

" destruction, or loss in value, unless Borrower and Lender otherwise agree in wnliug, the sums secured by

© thig’ Security Instrument shall be reduced by the amount of the Misceltaneous Proceeds multiplied by the
following fraction: (@) the total wmount of he sums secured immediately before the partial aking,
‘déstruction,.. or loss in value divided by (b) the fair market value of the Property immediately before e
;__pamal Iakmg, destruetion, or loss in value. Any balance shall be paid to Borrowcer.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value -of the Property immediately hcf(}re the pamal taking, destruction, or {oss in value is less than the
amount of the sums secured meedmlf,l\« before the partial taking, destruction, or loss in value, uniess
Bortower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrumest whether or ot the sums are then duc

Tf the Property. is abandoned by Borrower, or if, after notice by lLender 10 Borrower (e e
Opposing Par[y (as defined in the next sentence) offers to make an award to seltc a claim for damages
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is authorized (0
collect and “apply the Miscellaneous Proceeds cither 1o restoration or repair of the Property or o the sutis
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party thal
owes Borrower Miscellaneous. !’rocu.dq or the party against whom Borrower has a right of action in repard
to Miscellaneous Proeceds. .

Borrower shall be‘in default if any action or proceeding, whether civil or crininal, s begun that, in
Lender's judgment, could result”in forfeiture of the Property or other material impairment of Lender's
interest in the Property or.tights under this Security Instrument. Borrower can cure such a default and. il
acceleration has occurred; reinstate-as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that,in Lender's judgment, precludes forfciture of the Property or other muterial
impairment of Lender's intgrest in the ‘Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that ;are attributable to the impairment of Lender's interest in the Propeny
are hereby assigned and shall be paid (o FLender.

All Miscellaneous Proceeds that-are not applied to restoration or repair ol the Property shall be
applied in the order provided for.ig Section 2.

12. Borrower Not Released; l"orbealance By Lender Not a Waiver. Exiension of the time lur
payment or modification of amortization of the-sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in [nterest-of Borrower shall not opetate (o release the hahmly of Borrower ur
any Successors in Interest of Borrower. i.¢nder'shall not be required o commence proceedings against aiy
Successor in [aterest of Borrower or o refuse fo extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by réason of any demand made by he original Borrower or
any Successors in Interest of Borrower.. Any forbearance by Lender in exercising agy right or remedy
including, without limitation, lender's acceptanice .0f payments from third persons, cntitics or Successors in
Interest of Borrower or in amounts less Uan-the amount then duc, shall not be a waiver of or preclude tie
exercise of any right or remedy.

13. Joint and Several Liahility; Co—signers; Successors and Assigns Bound. Borrower covenan(s
and agrees that Borrower's obligations and liability shall be joint and several. Howover, any Borrower who
co-signs this Security Instrument hut does not exetute the Neté & "co-signer"): (a) is co-signing this Scounty
Iostrument only to mortgage, grant and convey the co-signér's“ipterest in the Property under the terms ol this
Security Instrument; (b) is not persopally obligated to pay the sunts secured by this Sccurity Instrument; and
(c) agrees that Lender and any other Borrower can~agree fo! extend, modify. forbear or make iy
accommodations with regard to the terms of this Securny Iustrumem or the Nole without the co- signer’s
consent.

Subject to the provisions of Secction 18, any Succesmr m “farerest of Borrower who assumes
Borrower's obligations under this Security Tnstrument in writing, and is-approved by Lender, shall obtain ail
of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released trom
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shdl! bmd (LXC&.[)[ as provided in Sccrion
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fces for sérvices pt,l’l-(]ﬂl](_([ in connection wilh
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, propefty inspection and valuation fecs. In
regard to any other fees, the absence of express dulhonty in this Sccutity Instrusngnt to charge a specific fee
to Borrower shall not be construed as a prohibitlion on the charging ofsuch fce. L cndu may not charge fecs
that are expressly prohibited by this Security Tnstrument or by Applu.dhle Law. :

If the Loan is subject to a law which sets maximum loan charges, and that* is finally interpreted <o
that the interest or other loan charges collected or to be collected in connection” with (he: Loan exceed (i
permitted limits, then: (a) any such loan charge shall be reduced by the afndunt necessdry to reduce he
charge to the permitted limit, and (b) any sums already collected from Borrower which-exceeded permined
limits will be refunded to Borrowcer. Lender may choose to make (his refund by réducing tfie principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces pl‘]li(,l[)d[ thereduetion wiil
be treated as a partial prepayment without any prepayment charge (whether or nol prapdymenl charge is
provided for uader the Note). Borrower's acceplance of any “such refund madi Ay sdireetpayment
Borrower will constitute a waiver of any right of action Borrower might have arising oul of sich overchiree.

15. Notices. All notices given by Borrower or Lender in “connection with (his Secdrily - Inx[:unmu
must be in writing. Any notice to Borrower in connection With this Security Instrumient shall-be deented 10
have been given to Borrower when mailed by first class mail or when actually delivered fo. Borrower!s nitce
address if seni by other means. Notice to any one Borrower shall constitute notice o al Bogrowers unloss
Applicable Law expressly requires otherwise. The notice address shall be the Property <Address’ unless
Borrower has designated a substitute notice address by potice 1o Lender. Borrower shall proinptly. hotifys
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
address, then Borrower shall only report a change of address through that specified procedure. Thete may
only one designated notice address under this Secority Imstrument al any onc timc. Any notice to,Tondér;
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein dnless
Lender has designated another addrcss by notice to Borrower. Any nolice in conncction with this Sceurity,”

Instrument shall not be deemed to have been given to Lender until actually reccived by Lender. If any notice - '

required by this Security Instrument is also requircd under Applicable Law, the Applicable Law requlrumul
will satisfy the corresponding requirement uader this Security Instrument.
Form 3048 1/01
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. 16, Governing Law; Se\emb:hty Rules of Construction. This Sccurity Instrument shall be
wverfied by federd Taw and the law of the jurisdiction in which the Property is located. All rights and
jgations  comtained in this Security Instrument are subject lo any requirements and limitations of
ficable Law. Applicable Law might cxplicitly or implicitly allow the parties [0 agree by contract or it
Wi silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
¢venl thit any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law,
Suih, Confliet, shall not alfect other provisions of this Sccurity Instrument or the Note which can be given
Ll foet without the conflicting provision.
w0 A used:in this Security Instrument: (a) words of the masculine pender shall mean and include
lermxpﬂndlm: neuter words or words of the t(_mmme uuukr (b) words m the singular shall mean and
in: Imju the plurdl and vice versa; and (©) the word "may" gives sole discretion without any obligation to take

S ackjon. o

AT erovwl s Copy. Borrower shall be given one copy of tie Note and of this Security Instrument,

“18.Traiisteic of the Property or s Beneficial Interest in Borrower. As used in this Section 18,
Uoierest in HC PropoBt means any Iu'dl or beneficial interest in (he Property, including, but pot limited to,
those bepeficial dnerests transferred in a bond for deed, contract for deed, instaliment sales contract or
exraw dgrecrenthe il of which is Ihu transter of tille by Borrower at  future date (0 a purchaser.

I all er any pagt of the Property or any Interest in the Propenty is sold or transferred (or if Borrower
is ol natural persein i @ beneficial intercst in Borrower is sold or transferred) without Lender's prior
woHlen consent, o Ay mqum imniediale payment in fulf of all sums secured by this Security
Fesorument. Howeewssr, ._.-is uplu)u shall not be exercised by Lender if such exercise is prohibited by

piicable Law. -

[ Lender excicizes Hiss opmm Lender shall give Borrower notice of acceleration. The notice shall
Ade a period ol not less dhan 30 days (rom the date the notice is given in accordance with Section 15
1in which Borrowcer:Tiust pay all suins sceured by this Security Instrument. 1 Borrower fails to pay these
s prior w the cepiiadion” uf*lhis- period, Lender may invoke any remedies permitted by this Security

<rument withour further gatige or demiand on L3orrower.

19. Borrower's Right to Reinstate After Acceleration. [F Borrower meets certain coaditions,
[+ oirower shall have the right (o have énlpreement of this Security lustrument discontinued at any time prior
1o e earlicst of: {a) [ive days before side<of the Property purstant o any power of sale contained in this
Security [m[rumuu (M sucli= other’ period as Applicable Law might specity for the termination of
|. srower's right o ;ummu. or (cyeary of a judgment eoforcing this Security Instrument. Those conditions

¢ thal Borrower: {#) pays [ endér all suns. wh' h then would bL due under this Sccurity Instrument and the
1'\31 de as il no acceleration had oceurred: {h).ctifes any delault of any other covenants or agreements; (C) pays
al EXPLDsCs incurred In enforeing’, (his*Scéurity Instrument, incleding, but not limiated to, reasonable
ditor mys fees, property inspection and vahiation fees, and other fees incurred for the purpose of protectmg
Fonder's interest in the Property and rights undey thls Sceurity Instrument; and (d) takes such action as
fender may reasonahly require (0 assure _;hc_l[, Lepder's interest in the Propcny and rights under this Security
} sirument, and Borrower's obligation e pay fhe-sums sccured by this Sccurity [nstrument, shall continue

rchanged. Lender may require that Borrowdr pay such reinstatement sums and expenses in one or more of
IE= following fomms, as sclected by Lendes (a) cash;, (b) money order; (¢) certified check, bank check,
trossurer’s cheek or castier's cheek, provided. dny such check is drawn upon an institution whose deposits
aeemsured by oa (ederal ageney, i l.ruumndh[y or entitys or (d) Electronic l‘unds Transfer. Upon
SLCINCIR U\ LOTIOVICE, tlli") 5\..- !

: iy eidiment andsobfigations  secured beceby shall remain fully
ericetive as if 10 acceleration had occurred  However, __1_1119'_ nght. L reinstate shali not apply in the case of
acccteration under Scction 18, :
20. Sale of Note: Change of Loan Servicer;: I\otlce of Guevance The Note or a partial interest in
ilne Note {ogether with this Su.urm instrument) ca_ be sold”one or more times without prior notice (o
}‘ drower. A sale might result in a clianee in the entity (knowil 4§ the " Loan Servicer") that collects Periodic
I
L

nents due under the Note and this Security Instrutmcnt and” perféems other mortgage loan servicing
wions under the Note, this Security lasirunient, and Appliéable Law: There also might be one or more
wes of the Losn Scrvicer unrelated 1o o sake of (he Notg. Al theret 1§ & change of the Loan Servicer,
wrower will be given writlen notice of the change which will :state 1he’ name and dddress of the new [oan
Servicer, the address 1o which pavients should be made and any other information RESPA requires in
= nccl.iOll willi a notice of transfer of servicing. If the Note is'$61d-and-ihereafter the Loan is serviced by a
s Servicer other thas the purchascr of the Note, the mortgage “loan§ ing “abligations to Borrower will
atn with the Loan Servicer or be transferred to a successor Loan bm icer (u)d are not assumed by the
¢ purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commience, join, or be ]omccl Lo any- _]lelle[ action (as either an
individual - litigant or the member of a class) that arises from the other party's actions pursuant to this
Seeurity Instrumen: ot at alleges that the vther party has breached any, provisions of; or any duty owed by
reason of, this Security lnstrument, untii such Borrower or Lender has uotified the other party (with such
edice piven in compliance with the requirements of Section 15) of such alleged breach and afforded the
ailier party herelo o reasonable period aller the giving of such notice to take corfective action. If Applicable
Lew provides a time peniod which mwust clapse “before certain action can be taken, (hat. fime, period will be

u.nu] to be reasonable for purposes of this paragraph. The notice of acccleration” and OppoFuNity to cure
given o Borrower pursuant o Section 22 and the notice ol acceleration given. to Botrower pursuant (o
Setion 18 shall be deenied o satisfy the police and opportunity (o (ake corrective d(,thn prov1s10ns of this
Searion 20. -

21. Hazardous Substances. As used in this Scetion 21: (a) "l[dmrdous Substanccs are those
ances dofined ax oxic or hazardous substances, pollutants, or wastes by hnwronmemdl Law and the
wing substances: pasoline, Kerosenc, other flammable or Loxic petroleum products; A0Xic pr[lCldeS and
Porhicides, volatile solvents, materiais containing asbestos or formaldehyde, and radicactive ‘materials;. (b)
svizonmentl Law” feags (ederal laws and laws of the Jurisdiction whue the Property is-locdted that
e to heaith, seicly or environmental prowection; (¢ "knvironmental Cleanup” mcludcs any, Fesponse
o, remedial acliun or removal aclion, as defined in Enviropmental Law; and (d) an™ Envirenmental
Coadition” means 2 condition that can cause, cowtribule (o, or otherwise trigger an Environmental., (‘leanup s

Barrower shall not cause or permit e presence, use, disposal, storage, or release of any “Hazardous :
Substances, or threaten to release any Hazardows Substances, on or in the Propcrw Borrower shall net do,
nes allow anyone cise to do, anything alfecting the PmerL\ (a) that is in violation of any Eavironmental:

[
i
g

i
i
re
r

Liow, (h) whieh croes sn Boviconmenial Cundluon or {¢) which, due (o the presence, use, or release of a .+

Pisardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
scotences shatl not applv to U prescrice, use, or storage o the Property of small quantities of Hazardous.=
.\‘ hstances that are generally ruuwmud W be cip[)l'()plld[&_ (¢ nornal residential uses and to mam[enance .of
s Property (includiig fut not Himited & . hazardous substances in consumer products).
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#" = Borrower shall promptly give Lender written notice of (a) any investigation. claim, demand, lawsuil
or other action by any governmental or regulatory agency or private party invalving the Property and any
-~"Hazardous Substance or Environmental Law of which Borrower has actuai knowledge, (b} v

:K.Enwronmental Condition, including but not limited to, any spilling. lfeaking, dischurpe. release or threat of

" réléase of any Hazardous bubstance and (c) any condition caused by the prescnce, use or release ol u
Hazdrdous Substance which adversel\ affcets the value of the Property. If Borrower fearns, ot is notified by
‘any .goverdmental or repulatory duthunty or any private party, that any removal or other remedmtmn of any
“Hazardous-8Substance affecting the Property is necessary, Borrower shall promipily take all necessury
remedial actions in accordance with Eavironmentai Law. Nothing herein shall creale any obligation on
Lender for an Emuronmunal Cleanup.

NON UNIFORM COVENANTS. Borrower and Lender further coveninl and agree as follows:

22, -Acceleration; Remedies. Lender shall give notice to Borrower prior tv acceleration followiny
Borrower's breach ‘of any covenant or agreement in this Security Instrument (but not prior u)
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the (l e
the notice is given to-Borrower, by which the default must be cured; and (d) that failure to cure the
default on or beforé the date specified in the notice may result in acceleration of the sums secure:! hy
this Security Instrumierit and sale of the Property at public auction at a date not less than 120 days in
the future. The ‘notice”shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action:to assert the non-existence of a default or any other defense of Borrower i
acceleration and sale, and any other matters required to be included in the notice by Applicable §aw.
If the default is not cured on-c¢ibefore the date specified in the notice, Lender at its option, may
require immediate payment” in-full ‘of all sums secured by this Security Instrument without forthor
demand and may invoke the power of sale and/or any other remedies permitted by Applicable Law.
Lender shall be entitled ito’ collect; al! expenses incurred in pursuing the remwedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

It Lender invokes ‘the power 'of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender's election to canse the Preoperty to he sold. Trustee ard
Lender shall take such action regayding notice of sale and shall give such notives to Borrower and o
other persons as Applicable Law may require. After the time required by Applicable Law and afior
publication of the notice of sale, Trustee, ‘without demand on Borrower, shaul sell the Property st
public auction to the highest bidder at the-time and place and under the terms designated in the notice
of sale in one or more parcels and in #ny order Trustee determines. Trustee may postpone sale of tie
Property for a peried or periods permmed by Applicable Law by public annovncement at the time and
place fixed in the notice of sale. Lender or:its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser” Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's desd shall be prima facie
evidence of the iruth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale,:including, but not limited to, reasonable Trustee's wnd
attorneys' fees; (b) to all sums secured by this Security Instzyment; and (¢) any excess to the person or
persons legally entitled to it or to the clerk of the superlm com't of the county in which the sale took
place.

23. Reconveyance. Upon payment of all suins: sewred by this Security instrument, Lender shail
request Trustee to rcconvey the Property and shall surrender’ this Security Instrument and all aoies
evidencing debt secured by this Security [nstrument to Tristée,- Iruﬁtcc shall reconvey the Property withoul
warranty to the person or persons legally entitled to it. Such permﬂ 0 pﬁrmns shall pay any recordativm
costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable; Law, L cndcr may [roni time to time appoint 4
successor trustee fo any Trustee appotnled hereunder who hds ceasedta act. Without conveyance of i
Property, the successor trustee shall succced to all the tille, powcr and dutles tonferred upon Trustee hercin
and by Applicable Law.

25, Use of Property. The Property is not used principally for Agrlcultu; ‘il pm poses,

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable atiorneys' fees dll(.l costy in
afy action or proceeding to coustrue or enforce any term of this Securify Tnstrument. The term "attorneys’
fees,” whenever used in this Security Instrument, shall include without: lmmdlmn dl urm,\,s' fees incurred by
Lender in any bankrupicy proceeding or on appeal. . : ;

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAST MONE ,-»EXTEND
CREDIT, OR TO FORBEAR 'ROM ENFORCING REPAYMEN'E 0] A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis: com(uncd An this
Security Instrument and in any Rider executed by Borrower and recorded with if. R C

—Bormv ur
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G [Space Below Tliis Line For Acknowledgment]

FOF WASHINGTON, SKAGIT.. ceeren. County ss:

: Omnthis 2BTH. dav 0[ MAY 2904 ................................................... ,
1_-ondu} appearcy bevie e STEPHEN [1. MARTENSEN, A SINGLEPERSON ... ...
..................................................... the signer(s) of the above instrument, who

.Ud-.‘f} de ')\\[ed-md o e that hefshe/they executed tlie sanic.

(Notaw Public in and for the State of VWashington, residing at
WALTER D RGSS iii
O CRETE, oo )

e s REQUEST FOR RECONVEYANCE
FOUTRUSTEFR:
The undn:r:»i:_;mu s Lhu hnldu of the nole or noles secured by this Deed of Trust. Said note or notes,
veecilier with all erber Jdahu,dms sceured by this Deed ol Trust, hiave been paid in full. You are hereby
cled o cancel sadErore oFf Jl()lt’s Hud tiis Deed of Trust, wluch are delivered hereby, and to reconvey,
ShOUL Warrany. e Cskaie? now mld by vou under this Deed of Trust 1o the person or persons legally

cridied therewo.
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