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Subordination Agreement

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS [N YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO ANO OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT,
referred to herein as “subordinator”, is the owner

PR L e AR ] WEHEREES IO oo ration
hich is recorded in volume ................... of Mortgages, page

and holder of a mortgage dated .24 201G
under auditor’s file No. ....ccouv....., records of &, kagit" County. AFN 200402260139
2. Skaglt.State Bank,.a Washingte rporation referred to herein as “lender” is the owner and holder

of a mortgage dated ... May.... 2004 i executed by Ra; U.&Mﬁ i 22]. &M....(which js recorded in
VOIURIE .. oo OF MOTLGAECE, PALE oo Y an?ditor‘s fileNo, %%ﬁﬁlq 4 533 , records of ...k T...
County (which is to e recorded concurrentiy herewith).

3. ..Rav.W. Nelson & Margaret Nelson, hUSband &leb $red to herein as “owner”, is the owner of alt

4. Inconsideration of benefits to “subondinator” from “owner”; receipt and sufficiency of which is hereby acknowledged, and to induce
“lender” to advance funds under its mortgage and allagpéements in connection therewith, the “subordinator* does hereby uncondi
tionalty subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of “lender's” mortgage, identified in
Paragraph 2 above, and all advances or charges made or accruing there under, including any extension or renewal thercof,

5. "Subordinator” acknowledges that, prior to the exccution hercof, he has had the opportunity to examine the terms of “lender’s”
mortgape, note and agreements relating thereto, consents to and approves same, and recognizes that “lender” has no obligation to
“subardinator” to advance any funds under its mortgage or sec to theapplication of “lender’s” mortgage funds, and any application

or use of such funds for purposes other than those provided forin such miortgage, note or agrecmicnts shall not defeat the
subordination herein made in whole or in part. 3 B

6. Itis understood by the parties hereto that “lender” would not:make the Joan secured by the mortgage in Paragraph 2 without
this agreement. R

7. This agreement shall be the whole and only agreement between the'parties Hereto with regard to the subordination of the lien or
charge of the morlgage first above mentioned to the lien or charge of the morfgage in favor of “lender” above referred to and shall
supercede and cancel any prior agreements as to such, or any, subordination inéluding; bist not limited to, those provisions, if any,
contained in the mortgage first above mentioned, which provide for the subordination of the lien or charge thereof to a mortgage or
mortgages to be thereafter executed. i £

4. The heirs, administralors, assigns and successors in interest of the “subordinator” shall be bound by this agreement. Where the work

- "mortgage” appears hercin it shall be considered as “deed of trust”, and gender and numberol pronouns considered to conform to

undersigned. Fere i
Exccuted this .....20E0 dayof ... M2y, 2004

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ;jJ:A\LLOWS“Tj:-IE PERSON OBLICATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES

THAN IMPROVEMENT OF THE LAND, [T IS RECOMMENDED THAT, PRIOR TO THE EXECUTION'OF THIS SUBORDINATION
AGREEMENT, THE PAKRTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO, " .~

SKAGIT STATE BANK

........:..;/.._- ....... .}. ....... : .............. _”f ..... bumamer aae
BY:.. )l QW&}‘L ...............
Lisa Cassitdy, Vic resident
STATE OF WASHINGTON } STATE OF WASHINGTON 3
55 88,
COUNTY OF vvvmurssmmmmsssessnsssssmssssens COUNTY OF..... Skagit }

I sesorredly e e - ., Onthis.485R.dayof ... M2Y.,..2004 ..,befo'r'é.'i]ﬁé',';hehnd‘é:i:signecl,a
On this day pemonally appeared before M¢ Noyry Public in and for the State of Washington, duly Commissioned and

sworn, personally appeared apveri: AN
to me known to be the individual deseribed in and who == Lki'samcbasl?{dyv " . e g t
executed the within and loregoing instrument, and acknowl-  tome knowntobethe..... § Reriieiine resigent and..........o..........Secretary,
edged MRl e, sigr{::d t?e SUME Whuranreorosssnesieszseeee respectively of. SKAgLL.. -Eate Earﬂ‘ the éprporation that:

executed the foregoing instrument, and acknowledged the said instrument to

the [ree and voluntary act and deed of said corporation, for the uses and’
oses therein mentioned, and on oath stated that ... o ok WA
ized to execute the said instrument and that the seal affixed is the .~

therein mentioned,

GIVEN under my huand an
.............. Ly OF s e

tness my hand and official seal hereto affixed the dpy and yra hrst )

" ot T el

Notaty Public in otary Publicdn and for the State of Washington,
FESILING UL s inrer s e sisesesn Nee KR e g seves et residing at S £ it -4/{?‘{'(/"::}'
My appOInkMEnt eXpires: .S S, My appointment cxpires: ... 40486007
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