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ASSIGNMENT OF RENTS
Reference # (if appllcable) 531 025 / Additional on page
Grantor(s);

1. NELSON, RAYW
2. NELSON, MﬁRGABET

Grantee(s) A
1. Skagit State Bank

Legal Description: THACT B SP#43—78 SP2—230 BEING A PTN OF GOVERNMENT LOT 6, SEC
6, T34N, R4AEWM Additional on page 4

Assessor’s Tax Parcel ID#: 340406—0—-035 0009

THIS ASSIGNMENT OF RENTS dated May 3, 2004, is made and executed between RAY
NELSON and MARGARET NELSON, HUSBAND AND WIFE, whose address is 7808 NE
LOOWIT LOOP #95, VANCOUVER, WA 98662 (referred to below as "Grantor") and Skagit
State Bank, whose mailing address is 301 E. Fairhaven Ave, P O Box 285, Burlington, WA

98233 (referred to below as "Lender").
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ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing
security interest in, and conveys to Lender all of Grantor’s right, title, and interest in and to
the. Rents from the following described Properly located in SKAGIT County, State of
Washington- '

TRACT B, SKAGIT COUNTY SHORT PLAT NO. 43-78, APPROVED JUNE 14, 1978, AND
RECORDED. JUNE 15, 1978, IN VOLUME 2 OF SHORT PLATS, PAGE 230, UNDER
AUDITOR’S FILE.NO. 881467, RECORDS OF SKAGIT COUNTY, WASHINGTON; BEING A
PORTION OF GOVERNMENT LOT & OF SECTION 6, TOWNSHIP 34 NORTH, RANGE 4
EAST OF THE WILLAMETTE MERIDIAN.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

The Property or its address is commonly known as 12517 PULVER RD., BURLINGTON, WA
88233. The Property tax |dent|f cation number is 340406~-0-035-0009

CROSS-COLLATERALIZATION. In addmon to the Nots, this Assignment secures all obligations, debts and liabilities, pius
interest thereon, of Grantor to'Lender; or ariy one or more of them, as well as all claims by Lender against Grantor or any one
or more of them, whether now existing or héreafter arising, whether related or unrelated to the purpose of the Note, whether
voluntary or ctherwise, whether due or not due, direct or indirect, determinad or undetermined, absolute or contingent,
liquidated or unliquidated whether-Grantor may.be fiable individually or jointly with others, whether obligated as guarantor,
surely, accommodation party or otfierwise, and whether recevery upon such amounls may be or hereaflar may become
barred by any statute of limitations;-and whether the obligation to repay such amounts may be or hereafter may becoma
otherwise unenforceable,

REVOLVING LINE OF CREDIT. Speclflcally, In addltlon 1o the amounts specified in the Indebtedness definition, and
without limitation, thls Assignment secures a revdiving line of credit,with a variable rate of interest, which oblfgates
Lender o make advances 1o Grantor 50 long as Granior complies with all the ierms of the Nole and 1he line of credit
has not been ferminated, suspended or cancelied; the Note allows negative amoriization. Funds may be advanced by
Lender, repaid, and subsequently readvanced.: The unpaid balance of the revolving line of credit may at certain times
be lower than the amouni shown or zero. A Zero balance: does not terminate the line of credit or terminate Lender’s
obiigation to advance funds to Grantor. Therefore, the lien of this Assignment will remain in full force and effect
notwithstanding any zero balance.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE:NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ofherwise provided in. this Assignment or any Related Documents, Grantor shall
pay to Lender all amounts secured by this Assignment as they betome due, and shall strictly perform all of Grantor's
abligations under this Assignment. Unless and until Lender exercisés its right to collect the Rents as provided below and so
leng as there is no default under this Assignment, Grantor may. refhain In possession and control of and operate and manage
the Property and collect the Renls, provided that the granting ‘of the right 1o collect the Rents shall not constitule Lender’s
consent to the use of cash collateral in a bankruptcy proceeding. = - :

GRANTOR’'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that' :

Ownership. Grantor is entitlad to receive the Rents free and clear of all nghts Ioans, liens, encumbrances, and claims
except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full nght power and authority to enler |ntn 1h|s Assngnment and to assign and convey
the Rents to Lender.

No Prior Assignmenl. Grantor has not previously assigned or ccnveyed_.. the. Fienis _Io any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or othenwse dlspose of any of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the rlght at any hme. and even though no
default shall have occurred under this Assignment, to collect and receive the Rents. For lhts purpose Lender is heraby given
and granted the following rights, powers and authority:

Nolice to Tenants. Lender may send notices fo any and all tenants of the Proparty adwsmg them of thls Assignment
and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, coliect and recewe from the
tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legat proceedlngs necessary
for the protection of the Property, including such proceedings as may be necessary to récover possesslon of the
Property; coliect the Rents and remove any tenant or tenants or other persons from the Property. . o

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep lhe same iri repalr to
pay the costs thereof and of all services of all employees, including their equipment, and of all‘continuing costs and
expenses of mamtalnlng the Property in proper repair and condition, and also to pay all faxes, assessmenls and walar
utilities, and the premiums on fire and other insurance effected by Lender on the Property. :

Compliance with Laws. Lender may do any and ail things fo execute and comply with the laws’ ot fhe State of
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmema! agancues
-affecting the Property.- '

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on suc
conditions as Lender may deem appropriate.

Employ Agents. Lendsr may engage such agent or agents as Lender may deem appropriale, either in Lenders name-‘ y
or in Grantor’s name, to rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acls with respect to the Property as Lender may deem appropnatg___,--*"
and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of Grantor fordhé
purposes stated above.
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/' NoRequirement to Acl. Lender shall not be required to do any of the foregoing acts or things, and the fact that Lender
# ..shalhave performed one or mora of the foregeing acts or things shall not require Lender 1o do any other specific act or
: thing, ... .

APPLICATION OF RENTS. All cosls and expenses incurred by Lender in connection with the Property shall be for Grantor's
account gnd Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall delermina the
applidation of any and all Rents received by it; however, any such Renls received by Lender which are not applied to such
costs ‘and expenses shall be applied 1o the Indebtedness. All expenditures made by Lender under this Assignment and not
reimbursid from the Rents shall become a part of the Indebtedness secured by this Assignment, and shall be payable on
demand,.with interest'at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. - If. Grantor pays all of the Indebtedness when due and otherwise performs all the obligalions
imposed upon Grantdr under. this Assignmentl, the Note, and the Related Documents, Lender shall execute and deliver o
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement on file
svidencing Lender's security-interest in the Rents and the Property. Any termination fee raquired by law shall be paid by
Grantor, if permitted by applicable‘law.

LENDER'S EXPENDITURES.. It any action or proceeding is commenced that would materially affect Lender's interest in the
Property or it Grantdr fails o ‘comply with any provision of this Assignment or any Related Documents, including but not
limited to Grantor's fallure to:discharge, or pay when due any amounts Grantor Is required to discharge or pay under this
Assignment or any Related Documenls, Lender on Grantor's behalf may (but shall not be obligated to) take any action that
Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security interests, encumbrances
and other claims, at any timadevied or pidced on the Renls or the Property and paying all cosls for insuring, maintaining and
preserving the Property. Alisuch expenditures incurred or paid by Lender for such purposes will then bear interest at the rate
charged under the Note from the date incurred:or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of
the Nota and be appartioned among and be payable with any instalment payments to become due during either (1) the
term of any applicable insurance palicy; or (2).-the remaining term of the Note; or (C) be treated as a ballogn payment
which will be due and payable at the Notg's maturity. The Assignment also will secure payment of these amaunts. Such right
shall be in addition to all other rights and remedies to which Lender may be entiled upon Default.

DEFAULT. Each of the following, at Ler_ydér?s"i:ption, :_shal_[ constitute an Event of Default under this Assignment:
Payment Defauil. Grantor fails fo mék_a:any"'p_gymep‘!'when due under the Indebtedness.

Qther Defaults. Grantor fails to comb'l-y witﬁ'-pr_-lb _p'erform any other term, obligation, covenant or condition contained in
this Assignment or in any of the Related Documents or to comply with or to perform any term, cbligation, covenant or
condition contained in any other agreement between Lerider and Grantor.

Default on Other Payments. Failure of Grantor wiiﬁ_in the time required by this Assignmant to make any payment for
taxes or insurance, or any other payment necessary 16 prevent filing of or to effect discharge of any lien.

False Statemenis. Any warranty, reprasenlati:on or statemant made or furnished to Lender by Granter or on Grantor's
behalf under this Assignment or the Related Documents is false or misleading in any material respecl, sither now or at
the time made or furnished or becomes false or misleading at any time thereafter.

Defeclive Collateralization. This Assignment or any of the Related. Documents ceases to be in full force and effect
{including failure of any collateral document 1o create a valid.and-perfected security inferest or lien) at any time and for
any reason., c

Death or insolvency. The death of any Grantor, the insd'lveh:':y of G[_ént'bt. the appointment of a receiver for any part of
Grantor's property, any assignment for the benefit of creditors, any-typé of craditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency laws by or against Qranlar_.

Creditor or Forfeiture Proceedings. Commancement of foreclosure, ot forfeilure proceedings, whether by judicial
proceeding, seli-halp, repossession or any other method, by any credilor of Granior er by any governmental agency
against the Rents or any property securing the Indebtedness. This includes a garnishment of any of Grantor's accounts,
including deposit accounts, with Lender. However, this Event of Default shall not apply if there is a good faith dispute by
Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if
Grantor gives Lender written notice of the creditor or forfeilure proceeding and deposits. with Lender monies or a surety
bond for the creditor or forfeiture proceeding, in an amount determined by Lendar; in its sole discrelion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged.-féold, or Eofrowed against.

Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any guar-antor. andorser, surely, or
accommodation party of any of the Indebledness or any guarantor, endorser, surefy, or_accommodation party dies or
becomes incompetent, or revokes or disputes the validity of, or lability under, any Giiaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition,___'ér___.ténder believes the prospect of
payment or performance of the Indebtaedness is impaired. Lo £

Insecurity. Lender in good faith betieves itself insecure. K

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and-at any line: thereatter, Lender
may exarcise any one or more of the following rights and remedies, in addition fo any other rights.dr remedies provided by
law: I CC o

Accelerate Ingebledness. Lender shall have the right at its option without notice fo Grantor 1o declare the entire
indebtedness immediately due and payable, including any prepayment penally which Grantor wé_ql_d..be required }g pay.

Collect Rents. Lender shall hava the right, without notice to Grantor, to take possession of the Property and.coilect the
Rents, including amounts past due and unpaid, and apply the nat proceeds, over and above Lender’s cosls, against:the
Indebtedness. In furtherance of this right, Lender shall have a¥l the rights provided for in the Lendar’s Right.lo. Receive
and Collect Rents Seclion, above. If the Rents are collected by Lender, then Grantor rrevocably desipnates Lender. as
Grantor's attorney—in—fact to endorse instruments received in payment thereof in the name of Grantor'and to negotiale..
the same and collect the procesds. Payments by tenants or other users to Lender in response io Lender's demand shall -
safisty the obligations for which the payments are made, whether or not any proper grounds for tha demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver. ST

Appoint Receiver. Lender shall have the right to have a receiver appointed 1o lake possession of all or any p"a_ﬂ'i:;f l_ﬁe:: )

Property, with the power to protect and preserve the Property, to operate the Property preceding or pending foreciosure -

or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership, -

against the Indebtedness. The recsiver may serve without bond if permitted by law. Lender's right to the appointment”
of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantia
amounl. Employment by Lender shall not disqualify a person from serving as a receiver.
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' Otl:i'er"Flemedles Lender shall have all cther rights and remedies provided in this Assignment or the Note or by law.

&4 Elechon of Remedies. Election by Lender to pursua any remedy shall not exclude pursuit of any other remedy, and an
.~ election to make expenditures or to take action to perform an cbligation of Grantor under this Assignment, after Grantar's
fetlure to perform shall not affect Lender’s right to declare a default and exercise its remedies.

:Atlomeys Fees; Expenses. |f Lender insfitutes any suit or action to enforce any of the terms of this Assignmant,
‘Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys' fees al trial and upon
any appeel Whether or not any court action is involved, and to the extent not prohibited by law, all reasonable
axperises_ Lender incurs that in Lender's opinion are necessary at any lime for the protection of its interest or the
enforcernent.of its nghts shall beceme a part of the indebtedness payable on demand and shall bear interast at the Note
rate from the. date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
however sybject to any.fimits under applicable law, Lender's attorneys’ fees and Lender’s lsgal expenses, whether or not
there is a lawsuil, :including attorneys’ fees and expenses for bankruplcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appsals, and any anlicipated post—judgment collection services, the cost of
searching records, -oblaining- tille reports (including foreclosure reports), surveyors' reports, and appraisal fees, fitle
insurance, and feés for the Trustee, to the axlent permittad by applicable law. Grantor also will pay any court costs, in
addition to all ether sums: prowded by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Asslgnment together with any Related Documents, consfitutes the entire understanding and
agreament of the partiesas 1o the-mdtters set forth in this Assignment. No alteration of or amendment to this Assignment
shall be effective uniéss. gwen in: wntmg and signed by the party or parties sought to be charged or bound by the
alteration or amendment. :

Caption Headings. Caphon headlngs in ‘this Assignment are for convenience purposes only and are not to be used to
interpret or define the prowslons of this A55|gnment

Governing Law. This Ass!gnmenl will: be governed by, construed and enforced in accordance with federal law
and the laws of the State of Washlngton This Assignment has heen accepted by Lender in the State of
Washington.

Joint and Several Liabllity. AII obllgatlons of Grantor under this Assignment shall be joint and several, and all
refarences to Grantor shall mean each: and avery Grantor This means that each Grantor signing below is responsible for
all obligations in this Assignment.

Merger. There shall be no merger of the lnleresl or estate created by this assignment with any other interest or estats in
the Praperty at any time held by or for the benef it of !.ender in any capacity, without the written consent of Lender.

Interpretation. (1) In all cases where there.is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed o have been used in the plural where the context and construction so
require. (2) If more than one parson signs this Assignment as "Grantor,” the obligations of each Grantor are joint and
several. This means that if Lender brings a lawsuit;.Lender may sue any ona or more of the Grantors. |If Borrower and
Grantor are not the same person, Lender need not:sue Borrower.first, and that Borrower need not be joined in any
lawsuit. (3) The names given to paragraphs or sections in this-Assignment are for convenience purposes only. Thay
are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived ‘any rights under this Assignment unless such
waliver is given in writing and signed by Lender. No delay or‘omission’ on the part of Lender in exercising any right shall
operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Asmgnmenl shall not
prejudice or constifute a waiver of Lender’s right otherwise 1o damand-strigl compliance with that provision or any other
provision of this Assignment. No prior waiver by Lender, nor-any course of dealing between Lender and Grantor, shall
constitute a waiver of any of Lander’s rights or of any of Grantor's abligaticns-as. to any future transactions. Whenever
the consent of Lender is required under this Assignment, the granting.of such ‘consent by Lender in any instance shall
not constitute continuing consent to subsaquent instances where such consent IS reqwred and in all cases such consent
may be granted or withhald in the sole discrelion of Lender. P

Notices. Subject to eppilcable law, and except for notica required or allowed by Iaw o be givan in another manner, any
notice required to be given under this Assignment shall be given in-writing, and_shall be effective when actually
delivered, when actually received by telsfacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the Unitad States.mall, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Assignment. Any party may change its
address for notices under this Assignment by giving formal written notice lo tHe ather parties, specifying that the purpose
of the notice is to change the party's address. For notice purposes, Grantor agrees-to keep.Lender informed at all times
of Grantor's current address. Subject to applicable law, and except for notice required graliowed by law fo be given in
another manner, if there is more than one Grantor, any notice given by Lender o any Granlor is deemed to be notice
given to all Grantors,

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under thls Assignment are
granted for purposes of security and may not be revoked by Grantor until such hme as the same. dre. renounced by
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment.. to,.b‘e ijlegal. invalid, or
unenforceable as to any persan or circumstance, that finding shall not make the offending-‘prgv'isi‘on illegal,"invalid, or
unenforceable as to any other person or circumstance. If feasible, the o!fendmg provision shall be gonsidered modified
s0 that it baecomes legal, valid and enforceable. If the offending provision cannot be so modified, it shaltbe considered
deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or unenforceabrllly ‘of any
provision of this Assignment shall not affect the legality, validity or enforceability of any nther provnswn of thls
Assignment.

Successors and Assigns. Subject to any limitations stated In this Assignment on transfer of Grantm’s mteresl thls
Assignment shall be binding upen and inure to the benefit of the parties, their successors and assigns.. If: ownershlp of
the Property becomes vested in a person other then Gradtor, | ender, without nofice to Granier, may deat with Grantor's. ™,
successors with reference to this Assignment and the indebtadness by way of forbearance or extension wﬁhout releasmg___
Grantor froam the obligations of this Assignment or iiability under the Indebtedness. 5

Time Is of the Essence. Time Is of the essenca in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Crantor hereby releases and waives alf rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANBING ANY OF THE PROVISIONS:TO THE CONTRARY"’
CONTAINED IN THIS ASSIGNMENT, GRANTOR HERERY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE
UNDER ANY CORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH AND
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5 "EVERY F’EHSON EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE

PROFEFITY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS “The following capitalized wards and terms shall hava the following meanings when usad in this Assignment.
Unless specificatly stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United
States of America: Words and terms used in the singular shall include the plural, and the plural shall include the singular, as
the céntext may reqmre Words and terms not otharwlise defined in this Assignment shall have the meanings affributed to
such ferms in the Unlform Commercial Code:

Asslgnmeni The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may ba
amended-or modified. from time to time, together with alt exhibils and schedules attached to this ASSIGNMENT OF
RENTS from llme to tlme

Borrower The' ward "Borrower means RAY W. NELSON and MARGARET NELSON.
Default. The word: "Defaull" means the Default set forth in this Assignment in the section litled "Default”.

Event of Default. The words "Event of Defaull® mean any of the avents of defaull set forth in this Assignment in the
default section of th|5 Ass:gnmsnt

Grantor. The wnrd "Grantor" maans RAY W. NELSON and MARGARET NELSON.

Guararily. “The word “Guaranh[“ means the guaranty from guarantor, endorser, surety, or accommaodation party to
tender, lncludmg wthout I|m|tat|on a guaranty of all or part of the Note.

Indebtedness. The word "Indebladnass means all principal, interest, and other amounts, costs and expenses payable
under the Note or Refaled Documients, fogether with all renewals of, extensions of, modifications of, consclidations of
and substituiisns Jor e Note or Related Documents and any amounts expended or advanced by Lender to discharge

_-Grantor's.- cbiiga,tronsor expenses incurred by Lender lo enforce Grantor's obligations under this Assignment, together

with interest 0% such amounts as provided in:this Assignment. Speclfcalty, without limitation, Indebtedness includes all

~ amoun's that may be indirectly seoured by the Cross—Collateralization provision of this Assignment.
~ Lendet. “The word "Lender" meahs Skaglt State Bank, its successors and assigns.

Note. The word "Nole” means the ‘profissory nete dated May 3, 2004, in the original principal amount of
$126,818.50 Irom Grantor to Lender, together, with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for-{fie prnmissory note or agreement.

Property. The word "Property” means all of Grantar s nght title and interest in and 1o all the Property as described in the
"Assignment” section of this Assignment. ; :

Related Documents. The words "Related Documents" mean all promissory notes, credit agreemants, loan agreements,
environmental agreements, guaranties, security,-dgreémenls, morlgages, deeds of trust, security deeds, collateral
mortgages, and all other instrumants, agreernents and documents, whether now or hereafter existing, executed in
connection with the Indebtedness. E

Renis. The word "Rents" means all of Grantor's present and future rights, tit'e and interest in, to and under any and all
present and future leases, including, without limitation, all rents, revenue, incoms, issues, royaltles, bonuses, accounts
receivable, cash or security deposits, advance rentais, proﬁts and proceeds from the Property, and other payments and
benefits derived or to be derived from such leases of every kind and nature, whether due now or later, including without
limitation Grantor’s right to enforce such leases and to reoewe and collact: paymenl and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PFIOVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MAY 3, 2004,

GRANTOR:

RAY W.NELSON i ‘

STATE OF llu \a? )

) 88
COUNTY OF u a' r LL/ ]

On this day before me, the undersigned Notary Public, personally appeared RAY W, NELSON, parsonally known to me or
proved to me on the basis of satisfactory evidence to be the individual described in and who axecuted tha ASSIGNMENT oF

RENTS, and acknowledged thai he ar she signed the Assignment as his or her free and voluntary act an
and purposes therein mentioned. W :
Given under my hand and official seal this ; day of m y -
By

Notary Public in and

o ‘gegdrfor the U

Residing at
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INDIVIDUAL ACKNOWLEDGMENT

IUSTAVTE OF li ) lq/ )
courm OF * (lﬂf ’ﬂ/ ;SS

On this day bsfore me, th'a Undersigned Notary Public, personally appeared MARGARET NELSON, personally known to ma
or proved to-me on the basis of salistactory evidence to be the individuat described in and who executsd the ASSIGNMENT
OF RENTS, and acknowledged:that he or she signed the Assignment as his or her free and voluntary act and deed, for the

uses and purposes thareln menhoned
7 day of m d//l .. 200 /

Given under my h __d' ! omci lsedthls
Residing at

By

Notary Public in

for the Staté of /!
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