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‘NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE, CA 82612

Loan Numher 0001517376

Assessor's ParceI or Account Number:
3724-000-010-0007 - -/ PG2400
Abbreviated Legal Description: PORTION LOT 10 "GREENSTREET'S & LEGRO'S FIRST
ADDITION TBHDUTH VERNDN"
[Include lot, block and plat or section, township and range]
Full legal description located on page B

FIRST AMERICAN TITLE £0.
[Space Above this Line For Recording Data]
S99~ 2,
DEED OF TRUST
THIS DEED OFTRUST is. made tl'us 10th day of May , 2004 ;

among the Grantor, .
BEVERLY E. REX AND '-._J_DHI!__.I]--.* REX , WIFE AND HUSBAND

(herein "Borrower™),
FIRST AMERICAN TITLE

K (herein "Trustee™), and the Beneficiary,
NEW CGENTURY MORTGAGE CORPORATION

. , a corporation organized and
existing under the laws of CALIFORNIA , whose address is
18400 VON KARMAN, SUITE 1000 l___ IRVINE CA 92812 (herein "Lender").

BORROWER, in consideration of the indebiedness herem reemd and the trust herein created, irrevocably
grants and conveys to Trustee, in trust, with power of sale, the fol]owmg described property located in the
County of SKAGIT o , State of Washington:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

THIS DEED OF TRUST IS SECOND AND SUBORDINATE TO AN EXISTING FIHST
TRUST DEED LOAN KOW OF RECORD.
A.P.N.: 3724-000-010-0007 5
which has the addressof 1218 SOUTH 16TH STREET , MDUHT V_E__HNI'.I'N_ .
[Street] a0 __[Cigy]'
Washington 98274 (herein "Property Address™); =
[ZIP Code] . A
TOGETHER with all the improvements now or hereafter erected on the property, and all easements
rights, appurtenances and rents (subject however to the rights and authorities given herein o Lender o collect

and apply such rents), all of which shall be deemed to be and remain a part of the property covered by. thlS:.

Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if thls Deed of
Trust is on a leasehold) are hereinafter referred to as the "Property;”

WASHINGTON - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT

2 -76(WA) (9812) Form 3848
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0001517376
+" 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit

o Developments. Borrower shalfl keep the Property in good repair and shall not commit waste or permit
ay --i’mp’ai:mcnt or deterioration of the Property and shall comply with the provisions of any lease if this Deed of

Trust‘is.on a leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development,
_.-"Bormwcr shall perform all of Borrower’s obligations under the declaration or covenants creating or governing
thc conidominium or planned unit development, the by-laws and regulations of the condominium or planned
unit:development, and constituzent documents.

; /1. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained
in this Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in
the Propcrty, then Lender, at Lender's option, upen notice to Borrower, may make such appearances, disburse
such sums; including. reasonable attorneys’ fees, and take such action as is necessary to protect Lender's
interest. If Londer reduired morigage insurance as a condition of making the loan secured by this Deed of Trust,
Borrower shall pay the .premiums required to maintain such insurance in effect until such time as the
requirement for siich lnsurance terminates in accordance with Borrower's and Lender’s written agreement or
applicable law,

Any amounts dlsbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Nole rate,
shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender
agree to other terms of payment such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof. Nothing contamed in this paragraph 7 shall require Lender to incur any expense or
take any action hereunder.” +°

8. Inspection. Lender may makc or cause (0 be made reasonable entries upon and inspections of the
Property, provided that Lender shall- gwe Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender’s interest in the Property.

9. Condemnation, The. proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation-or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall‘be paid to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with a Tien which has priority over this Deed of Trust.

10, Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sumns secured- by this Deed of Trust granted by Lender to any successor
in interest of Borrower shall not operate: to'release,-in any manner, the liability of the original Borrower and
Borrower’s successors in interest. Lender shall’ not be required to commence proceedings against such
successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest.
Any forbearance by Lender in exercising any nght or remedy: hereunder, or otherwise afforded by applicable
law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the nghts hereundcr shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions: of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but does not
execute the Note, () is co-signing this Deed of Trust only fo grant and convey that Borrower’s interest in the
Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Note or under this
Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of thls Deed of Trust or the Note, without
that Borrower's consent and without releasing that Borrower™or, modﬁymg thls Deed of Trust as to that
Borrower’s interest in the Propetty.

12. Notice. Except for any notice required under applicable law to bc glven in another manner, (&) any
notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice
by certified mail addressed (0 Borrower at the Property Address or at siuch other‘address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lénder shall be given by certified mail
0 Lender’s address stated herein or to such other address as Lender may designﬁte by nétice to Borrower as
provided herein. Any notice provided for in this Deed of Trust shalt be de.cmed to havc been gwen to Borrower
or Lender when given in the manner designated herein.

13, Governing Law; Severability. The state and local laws apphcable to t’ms Deeﬁ of Trust shall be the
laws of the jurisdiction in which the Property is located. The foregomg sentence shall notTimit the applicability
of federal law to this Deed of Trust. In the event that any provision or clause of this Deed of Trist or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Deéd of. Trust or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this'Deed of Trust
and the Note are declared to be severable. As used herein, "costs,” "expenses” and "attomeys fees mcludc all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and af thls Deed of
Trust at the time of execution or after recordation hereof. s

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obhgatzons under any'
home rehabilifation, improvement, repair, or other loan agreement which Borrower enters into with Lender.

Lender, at Lender's option, may require Borrower to execute and deliver to Lender, in a form aceeptable: to _
Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who supply_____._.

labor, materials or services in connection with improvements made to the Property.
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= 20, Reconveyance Upon payment of all sums secured by lhlS Deed of Trust, Lender shall request Trustee
tq 1econvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured
+" by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty and without charge to

" the person or persons legally entitled thereto. Such person or persons shall pay all costs of recordation, if any.
/. 21. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
¢ Suecessor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
“ Property, the-successor trustee shall succeed to all the title, power and duties conferred upon the Trusiee herein

and by applicable law,

22.Use 5‘01_,"Pr_(_)perty. The Property is not used principally for agricultural or farming purposes.

REQUEST FORNOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and 'Lerid:é;_r réauest the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this. Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one

of this Deed of Trust, of an'y default under the superior encumbrance and of any sale or other foreclosure
action.

IN WITNESS WI-[EREOF Borrower has executed this Deed of Trust.

LFetid, %c L (seal) /%,/K) /L,d (Seal)

BEVERLY E/\ REX =~ . " " Borrower (_/JdHH D. REX -Borrower
(Seal) (Seal)
Bonower -Borrower
(sea (Seal)
g::;Bﬂﬂ©W§r -Borrower
_(Seal) (Seal)
-Bom_)wer -Borrower
STATE OF WASHINGTON A
County of L2 h e ]
On this day personally appeared before me
everly £ x and chg,n 35 Ké“i
to me known to be the individual & described in and who' cxccuted thp within and foregoing instrument,
and acknowledged that 191 (Yj' signed the same as 'f’] i e o free and voluntary act and deed,
for the uses and purposes therein mentioned. N '
GIVEN under my hand and official seal this ! day of | } Laj 9\ ¢ ‘f
\\."\\ \.“\1‘.
:— ) _.-':;;"\ON “b;" , "r/l Notary P{lb].lc in and for the State of Washmgton resndmg aL
z ”fgé\uf,%’g ’ CREL )fu,t PO
A - S R My Appointment Expires on - /
A i / ‘j f
ff % m \ - -
A "‘r. },33,-‘ @5 -

Yay T
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Skaglt Ccvunty Audltor
5/26/2004 Page 5 of 6 2: 15PNI
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T Exhibit "A"
Reai*__propérty_-i-n the County of Skagit, State of Washington, described as follows:

Lot 10,'.'!G.reensl_:"réet's and Legro's First Addition", according to the recorded plat thereof in the Office of
the Auditor of Skagit-county, Washington, in Volume 7 of Plats, page 48, EXCEPT the North ten (10) feet
therof, oo e

Tax Parcel Nurhber: 3724-000-010-0007-P52900

T L

Skagit County Auditor
5/26/2004 Page & of 6 2:15PM




