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WHEN RECORDED RETURN TO:

JAMES E.-ANDERSON
P. 0. Box'727-
Anacortes, WA 98221

DOCUMENT TITLE} DEED OF TRUST
GRANTORS: CONNIE I. HOOD and MARTA M. HOOD, husband and wife
GRANTEE: LEONE“I;ESPEECE, a single woman

LEGAL DESCRIPTION: .Tract 3, "O. Lervick’s Plat of Agate Cove,
West Beach-Guemes xsland, S8kagit County, Washington", according
to plat recorded in Volume 4 of Plats, page 42, records of Ska-
git County, Washington.

TOGETHER WITH tidelands: ef second class situated in front of,
adjacent to and abutting thereon.

EXCEPT: Exceptions and reservatlons contained in deed from the
State of Washington under which title to portion of said pre-
mises comprising tide lands is claimed; whereby the grantor
saves, excepts and reserves all oils, gases, cocal, ores, min-
erals, fossils, etc., together :with the right to enter upon
said lands for purpose of opening, -developing and working
mines, etc., provided that no rights shall be exercised under
this reservation until provision has been made by the state,
its successors or assigns, for full payment of all damages sus-
tained by owner by reason of such entering. '

ASSESSOR’ES TAX PARCEL NUMBER: 3854-000- 003—0008, P61680.

THIS DEED OF TRUST, made this QQ\M day of HP L.,
2004, between CONNIE I. HOOD and MARTA M. HOOD, “husbhand and
wife, GRANTORS, whose address is 4609 Camano- Place,_ Ana-
cortes, Washington, 1Island Title Company, TRUSTEE, whose
address is 3110 Commercial Avenue, Anacortes, WA 98221, - and
LEONE 1I. SPEECE, a single woman, BENEFICIARY, whose address
is 705 South 53rd, Yakima, Washington 98908. : L y

WITNESSETH: Grantors hereby bargain, sell and convey to“ .
Trustee in trust, with power of sale, the above descrlbed,l _
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faﬁééi_property in Skagit County, Washington.

Which real property is not used principally for agricultural
purposes, together with all the tenements, hereditaments,
and- appurtenances now or hereafter thereunto belonging or in
any w1se ‘appertaining, and the rents, issues and profits
thereof. .

This deed;isjfor the purpose of securing performance of each
agreement"qf_'crantors herein contained, and payment of the
sum of $51,324.28 with interest, in accordance with the
terms of a Installment note of even date herewith, payable
to Beneficiary or order, and made, by Grantors, and all
renewals, modifications and extensions thereof, and also
such further sums as ‘may be advanced or loaned by Benefi-
ciary to Grantors, or any of their successors or assigns,
together with 1nterest thereon at such rate as shall be
agreed upon. ' . e

To protect the securlty oﬁ this Deed of Trust, Grantors
covenant and agree: .

1. To keep the property_in good condition and repair; to
permit no waste thereof; to complete any building, struc-
ture, or improvement being built or about to be built the-
reon; to restore promptly  any : building, structure or
improvement thereon which may be damaged or destroyed; and
to comply with all laws, ordinances, regulations, covenants,
conditions, and restrictions affectlng the property.

2. To pay before delinquent all lawful taxes and assess-
ments upon the property; to keep the. property free and clear
of all other charges, liens or encumbrances. ' impairing the
security of this Deed of Trust. g -

3. To keep all buildings now or hereafter erected on the
property described herein contlnuously insured against loss
by fire or other hazards in an amount ‘not.less-than the
total debt secured by this Deed of Trust... All pollcles
shall be held by the Beneficiary, and be in such companies
as the Beneficiary may approve and have loss payable first
to the Beneficiary, as its interest may appear, and then to
the Grantor. The amount collected under any insurance- pol—
icy may be applied upon any indebtedness hereby secured -in
such order as the Beneficiary shall determine. Such appli-.
cation by the Beneficiary shall not cause discontinuance of
any proceedings to foreclose this Deed of Trust. In the,

event of foreclosure, all rights of the Grantor in 1nsurance_ g
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_'“ﬁeiicies then in force shall pass to the purchaser at the
- foreclosure sale.

4.  'To‘defend any action or proceeding purporting to affect
the secdurity hereof or the rights or powers of Beneficiary
or Trdstee, and to pay all costs and expenses, including
cost-of tltle search and attorney’s fees in a reasonable
amount, in. any such action or proceeding, and in any suit
brought by Beneficiary to foreclose this Deed of Trust.

5. To pay all costs, fees and expenses in connection with
this Deed “of-fTrust, including the expenses of the Trustee
incurred in enforcing the obligation secured hereby and
Trustee’s and attorney s fees actually incurred, as provided
by statute.

6. Should Grantor fall to pay when due any taxes, assess-
ments, insurance premlums, liens, encumbrances or other
charges against the property hereinabove described, Benefi-
ciary may pay the same, . and the amount so paid, with inter-
est at the rate set forth.in the note secured hereby, shall
be added to and become -a part of the debt secured in this
Deed of Trust. b

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the 'property is taken or
damaged in an eminent domain proceeding, the entire amount
of the award or such portion as may be necessary to fully
satisfy the obligation secured | hereby, shall be paid to
Beneficiary to be applied to said obllgatlon.

2. By accepting payment of any sum secured hereby after its
due date, Beneficiary does not waive its right to require
prompt payment when due of all other sums so secured or to
declare default for failure to sc pay. :

3. The Trustee shall reconvey all or any part of .the prop-
erty covered by this Deed of Trust tc the person - entitled
thereto, on written reguest of the Grantor and the Benefi-
ciary or upon satisfaction of the obligation -secured and
written request for reconveyance made by the Beneflclary or
the person entitled thereto. O :

4. Upon default by Grantors in the payment of any inéebtedeyu
ness secured hereby or in the performance of any agreement .
contained herein, all sums secured hereby shall immediately :

become due and payable at the option of the Beneficiary.- In.-}',
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~ guch évent and upon written request of Beneficiary, Trustee
shall .sell the trust property, in accordance with the Deed
of- Trust Act of the State of Washington, at public auction
to-.the highest bidder. Any person except Trustee may bid at
Trustee’s sale. Trustee shall apply the proceeds of the
sale  as follows: (1) to the expense of the sale, including
a reasonable Trustee’s fee and attorney’s fee; (2) to the
obligation_-secured by this Deed of Trust; (3) the surplus,
if any, " shall .-be distributed to the persons entitled
thereto. s

5. Trustee shall"deliver to the purchaser at the sale its
deed, without warranty, which shall convey to the purchaser
the interest .in the property which Grantors had or had the
power to convey at the time of his execution of this Deed of
Trust, and such as he may have acquired thereafter.
Trustee s deed shall recite the facts showing that the sale
was conducted in “compliance with all the requirements of
law and of this Deed of Trust, which recital shall be prima
facie evidence of such-compliance and conclusive evidence
thereof in favor of bona fide purchaser and encumbrances for
value.

6. The power of sale conferred-byﬁthis Deed of Trust and by
the Deed of Trust Act of the State of Washington is not an
exclusive remedy; BenefiCiary may cause this Deed of Trust
to be foreclosed as a mortgage..__~

7. In the event of the death, incapacity, disability or
resignation of Trustee, benefiCiary may appoint in writing a
successor Trustee, and upon the recording of . such appoint-
ment in the mortgage records of the county in which this
Deed of Trust is recorded, the successor Trustee shall be
vested with all powers of the original Trustee. - The Trustee
is not obligated to notify any party hereto. of pending sale
under any other Deed of Trust or of any action or proceeding
in which Grantor, Trustee or Beneficiary shall be ~a party
unless such action or proceedings is brought by the Trustee.

8. This Deed of Trust applies to, inures to the benefit of,
and is binding not only on the parties hereto, but en their
heirs, devisees, leqatees, administrators, executors, and
assigns. The term Beneficiary shall mean the holder -.and
owner of the note secured hereby, whether or not named as..
Beneficiary herein. o

9. The Beneficiary may, at Beneficiary’s option, declere-te
all of the sum secured by this Deed of Trust to be immedi- -~
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" ately due and payable in the event Grantors should sell,
transfer, pledge, or in any way assign any interest in the

subject property.
;
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" CONNIE I. HOOD

DATED: "/ o ?f

DATED: Hf— Z-Z'" OL/ L77 VLI ST ) 7%6’5?/

*ﬁ-= MARTA . HOOD

STATE OF WASHINGTON ) .
). 88
COUNTY OF SKAGIT ). o

I certify that I know or have satisfactory evidence that
CONNIE I. HOOD and MARTA M. HOOD signed this instrument and
acknowledged it to be their free. and voluntary act for the
uses and purposes mentioned in-the 1nstrument

DATED: l—[\?ﬂ\p"[ %A‘L E:j
@Q {%ﬁgéiﬁc

ary Publlc in and for the 'State of
shlngf re51 1n .at

My app01ntment:exp1r¢s: 2, ’

p |

JAMES E. A;IDERSTC“).N
NOTARY PUBLIC

STATE OF WASHINGTON b
COMMISSION EXPIRES [ -
JANUARY 20, 2007 ~ [
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