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Reference # (if appllcabie} 26445’1/ 81294 Additional on page
Grantor{s): ‘
1. Roal, Mary Anlta

Grantee(s)
1. HOMESTREET BANK A WASHINGTON STATE CHARTERED SAVINGS BANK
2. First American Title Insurance Company, An Oregon Carporation, Trustee

Legal Description: Lot 25, "BROAD\/IE\N AJDITEON
TO ANACORTES" T S Additional on page 2

Assessor's Tax Parcel [D#: 3777-00E{)_I—UO"25:_;O‘_C')_06—P56938

MAXIMUM LIEN. The lien of this Deed of'T.r‘ust shall not exceed at any one time $18,000.00.

THIS DEED OF TRUST is dated May 20, 2004 amOng Mary Anita Roal; an unmarried individual
as her separaie estate ("Grantor"); HOMESTREET BANK A ‘WASHINGTON STATE CHARTERED
SAVINGS BANK, whose mailing address is Customer Service Center, 2000 TWO UNION
SQUARE, 6G1 UNION ST, SEATTLE, WA <3101 {referred 10 below sometimes as "Lender” and
sometimes as “Beneficiary"}; and First American _Title. ‘Insurance Company, An Oregon
Corporation, whose marhng address is 1301-B Rrversnde Dnve Nlount Vernon, WA 98273
(referred to bslow as "Trustee™). iy :




A DEED OF TRUST
*Loan No: (Continued) Page 2

COMVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the” followifig “described real property, together with all existing or subsequently erected or affixed buildings,
improyerfients ang ‘fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
(including stock {n wtilities with ditch or irrigation rights); and all other rights, royalties, and profrts relating to the real
property, including’ ‘without limitation all minerals, oil, gas, geothermal and similar matters, {the “Real Property"}

Iocated in- Skagrt County, State of Washington:

Lot 25 BHOADVIEW ADDITION TO ANACORTES", as per plat recorded in Volume 7 of
Plats, Page 22 records of Skagit County, Washington.

The Real Property or. |ts address is commonly known as 1507 39th Street, Anacortes, WA
98221. The Real Property tax identification number is 3777-000-025-0006-P56938

Grantor hereby assigns.as sar_urrty to Lender, all of Crantor's right, title, and interest in and to all leases, Rents, and
profits of the Propery. This.assignment is recordes in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be® “pecific, ‘perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which license may be reveked at Lender's option and shall be
automaticatly revoked upon acceleratron Gf all or part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE® ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST #5 GIVEN AND, ACCEPTED ON JHE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE Except as: otherww provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of “Frust ag’ they becoime due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, thls Decd of Trust, and the Related Daocuments.

POSSESSION AND MAINTENANCE OF THE F'ROPKRTY Grantor agrees that Grantor's possession and use of the
Property shall be governed by the foltowrng provrsrc:»ns

Possession and Use. Until the occurrenca of & Event of Default, Grantor may ({1) remain in possession and
control of the Praperty; (2) use, operaté, or manage-the Property; and (3) collect the Rents from the Property
{this privile;» is a license from Lender to Grantor automatrcal!y revoked upon default), The follewing provisions
relate to the use of the Praperty or to other Irmrtmons on the Property. The Real Property is not used principally
for agricuitural purposes. ;

Duty to Maintain. Grantor shall maintain“the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to pref:rve its value.

ct or permit-any nuisance nor commit, permit, or suffer any
stripping of or waste or or to the Fropesty or ar¥ portion of .the Broperty. Without limiting the generality of the
foregoing, Grantor will not remaove, or grant to aivv other party e, right to remave, any timber, minerals {including
oil and gas), coal, clay, scoria, soil, gravel or rock preducts’without:Leénder's prior written consent,

Nuisance, Waste. Grantor shall not cause, co

Removal of Improvements. Grantor shall not r%emoliéh{dr remo_\refany Impravements from the Real Property
withaut Lender's prior written consent. As a condition™to’the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to reprace such Improvements with Improvements of at least
equal value. s :

Lender's Right to Enter. Lender and Lender's agants and representatlves may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspéct the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Theed of Trust, E

Compliance with Governmental Requirements.  Grantor Shall promgll comply, and shail promptly cause
compliance by all agents, tenants or other persons or entities of -gvery“nature whatsoever wha rent, lease or
otherwise use eor occupy the Property in any manner, with all laws, ordinapceg, and, regulations, now of hereafter
in effect, of ail governmcental authorities applicakic to the use or occupangy of the Property Grantor may contest
in good faith any such law, ordinance, or regu.stion and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notilied Lender in writing prior to doing sg’and so long as, in Lender's
sole opinion, Lender’s interests in the Property are not jeopardized. Lendér may: require: ‘Gr‘antor to post adequate
security or 2 surety bond, reasonably satisfactory 1o Lender, to protect Lender:s, rnterest

Duty to Protact. Grantor agrees neither to abandon or leave unattended the Property Grantor shall do all other
acts, in addition to those acts set forth above in this section, which frem the character and use of the Property are
reasonably necessary to arotect and preserve the Property. {

DUE ON SALE - CONSENT BY LENDER. Lender may. ~t Lender's option, (A} declare imhe"diat’élv d-de and payable all
sums secured by this Deed of Trust or (B} increa-: the interest rate providad for in“the 'Note” or ather document
evidencing the Indebtedness and impose such other c:nditions as Lender deems appropriate, up("}n the sale or transfer,
without Lender's prior written consent, of ail or any ~art of the Real Property, or any interest in-the Real Property. A
"sale or transfer” means the conveyance of Real Procerty or any right, title or interest in the Real : Propertv, whether
legal, beneficial ar eguitable; whether voluntary or inveiuntary; whether by outright sale, deed. installment sala contract,
land contract, cantract for deed, leasehold interest with a term greater than three (3) years, lease:option contractor by
sale, assignment. or transfer of any beneficial interest in or to any land trust holding title to the Real Propérty, .or by:any
other method of nronveyance of an interest in the Real Property. However, this aption shall not be exsrclsed by Lender
if such exercise is prohibited by federal law or by Washington law. S

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of thrs Deed of )
Trust: :

Payment. Grantor shall pay when due (and in all ~vents prior to definquency) all taxes, special taxes, ass'e_ssme_nt"s,_ £
charges (including water and sewer}, finss and ir:positions levied against or on account of the Propertyy and’shall’ &
pay when due all claims for work dong cn or for services rendered or material furnished te the Property..”Grantar

shall maintain the Properiy free of all liens having criority aver or equal to the interest of Lender under this:Beed of- |

Trust, except for the lien of taxes and assessio:znts not due, except for the Existing Indebtedness referred to_*-
below, and except as otherwise provided in this Zeed of Trust. :

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good f"aitn"
dispute over the obligation to pay, so long as Lerder's interest in the Property is not jeopardized. If a lien arises or
iz filed as a resuit of nonpayment, Grantar shail within fifteen (15) days after the lien arises or, if a lien is filed,

T
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; ifteen (18) days after Grantor has notice of the filing, secure the discharge of the iien, or if requested by
E __..Lender deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory 1o Lender in an
" amountssufficient 1o discharge the lien plus any < sts and attorneys’ fees, or other charges that could accrue as a
sTasult of.a fgreciosure or sale under the lien. | any contest, Granter shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement tgainst the Property. Grantor shall name Lender as an additional
cbl_i-gee under any surety bond furnished in the contest praceedings.

Evidence u__f"'Pa‘E",vment. Grantor shall upon demant furnish to Lender satisfactory evidence of payment of the taxes
ok assessthesits arid shall authorize the appropriate governmental official to deliver to Lender at any time a written
statgment.of the taxes and assessments against the Property.

Notice of Construction, Grantor shall natify Lendor at least fifteen (15) days before any work is commenced, any
services. dre flrnished, or any materials are suppl-ed to the Property, if any mechanic's lien, materialmen's lien, or
other lieh, couid-be asderted on account of the work, services, or materials. Grantor will upon request of Lender
furnish to Lendew advance -assurances satisfactzry to Lender that Grantor can and will pay the cost of such
Jmprovements B :

PROPERTY DAMAGE INSURANCE The following pre+isions relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insuranéé Granfor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on'a replacement basis {ur the full insurable value cavering all improvements on the Real
Property ir an amount stffigient.te.avoid applicziion of any coinsurance clause, and with a standard maortgagee
clause in fasor of Lendér, together thh such other hazard and liability insurance as Lender may reasonably require.
Policies shai be writtén“in form: ambunts, coverzges and basis reasonably acceptable to Lender and issued by a
caompany or companies reﬂsonably acgeptable to Lender. Grantor, upon request of Lender, will deliver to Lender
from time 1o time the polidies or certificites of insurance in form satisfactory to Lender, including stipulations that
coverages wil not be cancelled or dumlmshed wittout at least ten {10} days prior written notice to Lender. Each
insurance pclicy also shall in.c:l"ud-e'-.-'an endarsament providing that coverage in favor of Lender will not be impaired
in any way by any act, amissien.or defauit"of Grantor or any other person. Should the Real Property be located in
an area designated by the Director of Federai Zmergency Management Agency as a special flood hazard area,
Grantor agress to obtain and mamtam ederal Fhiud Insurance, if available, within 45 days after notice is given by
Lender that the Property is iocatesin a :,pemal ..od hazard area, for the full unpaid principal balance of the loan
and any prior liens on the property séturing the’ I 0, up to the maximurn policy limits set under the National Flood
Insurance Program, or as otherwise reqU?re'd._ by Linder, and to maintain such insurance far the term of the loan.

Application of Proceeds. Grantor shall promptly notify Eender of any loss or damage to the Property. Lender may
make proof of loss if Grantor fails 1o do soswithin fifteen (15) days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's eled uon receive and retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the Property. If Lender elects fp apnly the proceeds to resteration and repair, Grantor shall repair or
replace the damaged or destroyed Improvemasis in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay orirzimburse Grantar from the proceeds for the reasonable cost of
repair or restoration if Grantar is not in defaultyader this Deed-of Trust. Any proceeds which have not been
disbursed within 180 days after their rezeipt an:! which Lendér has not committed to the repair or restaration of
the Property shall be used first to pay any amour: owing 1o Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be appl. d to the pnnmpal bal;m:,e of the Indebtedness. If Lender holds
any proceeds after payment in full of the indebtecness; such proceeds shall be paid without interest to Grantor as
Grantor's intarests may appear. g 5

Compliance with Existing Indebtedness. During the pericd.in whieh ariy” Existing Indebtedness described below is
in effect, compliance with the insurance provisions contalned ‘in.«the, instrument evidencing such Existing
Indebtednesz shall constitute compliance with the insurance prowsmns under this Deed of Trust, to the extent
compliance with the terms of this Deed of Trust would constituteia dupllcatlon of insurance requirement. If any
proceeds trom the insurance become payable on -oss, the prowsmns in this;Deed of Trust for division of proceeds
shall apply anly to that portion of the proceeds nut payable to the holder of'the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A} t° keep the Property free” of all taxes, liens, security interests,
encumbrances, and other claims, (B} to provide any -eguired insurance on the Propérty, +(C) to make repairs to the
Property or to comply with any obligation to maintair Existing Indebtedness irf gpod standing as required below, then
Lender may do so. |If any acticn or proceecing is ¢ mmenced that would matarially affect Lender's interests in the
Property, than Lender on Grantor's behalf may, bai 5 not required to, take any action; that Lender believes to be
appropriate to grotect Lender's interests. Al expen. s incurred or paid by Lgnder.-for such purposes will then bear
intarest at the rate charged undar the Mote from th- date incurred or paid by-lender tg the date of repayment by
Grantor. All such expenses will become a part of th: Indebtedness and, at Lender's optlon, will {A)} be payable on
demand; {B} be added to thc bhalance of the Note and be apportloned among and bepayable with any installment
payments to become due during either (1] the term of any applicable insurance pUIIG\j, or {2). ’the femaining term of
the Nate; ar {Ci be treated as a balloon payment whch will be due and payable at the Note!s maturlw The Deed of
Trust also will secure payment of these amounts. Tre rights provided for in this paragraph’ “shall be-ih addition to any
other rights or any remedies to which Lender may be entitled on account of any defaultAny suth action by Lender
shall not.be construed as curing the default so as to bar Lender from any remedy that it otherwis-é '"'Id have had.

WARRANTY; DEFENSE OF TITLE. The following provizions relating to ownershu:u of the Propert are a part of th|s Deed
of Trust:

Title. Granlar warrants that: (a) Grantor holds . :od and marketable title of record to the Proﬁérw' in 'fee simple,
free and clear of all liens and encumbrances otl." than those set forth in the Real Property descriptionsor in; the
Existing Indebiedness section below or in any tit:. insurance policy, title report, or final title opinign |ssued in favor
of, and accepted by, Lender in connection with U is Deed of Trust, and (b} Grantor has the full ng_ht power and
autharity to execute and deliver this Deed of Trust to Lender. Y

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the_-"‘
title to the Praperty against the lawful claims of 2ll persons. In the event any action or proceeding is commencsd
that questions Grantor s title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend’the’
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be" entltle‘_
participate = the proceeding and to be represemud in the proceeding by counsel of Lender's own choice; and; .
Grantor wili deliver, or cause to be delivered, to Lender such instruments as Lender may request from time“to tlme_ -
to permit such participation. .

Compliance With Laws. Grantor warrants that @ e Property and Grantor's use of the Property complies w1th all'"
existing apphicable laws. crdinances. and regulatic =15 of governmental authorities.

Survivai of Promises. &il praomises, agreements. and statements Srantor has made in this Deed of Trust shall

UL
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'su i ve' the exacution and delivery of this Deed of Trust, shall be continuing in nature and shall remain in full force
and effect until such time as Grantor's Indebtednoss is paid in full.

EXISTING IN EB?EDNESS The following provisians cancerning Existing Indebtedness are a part of this Deed of Trust:

Emstlng Lne;. = The lien of this Deed of Trust szcuring the Indebtedness may be secondary and inferior to an
gxisting lien: Grantor expressly covenants and aurees 10 pay, of see 10 the payment of, the Existing Indebtedness
and to prev«nt any default on such indebredness, any default under the instruments evidencing such indebtaedness,
or any defﬂm under any security documents for such indebtedness.

No' Modlfmﬁ'tlon rantor shall not enter into an agreement with the holder of any mertgage, deed of trust, or
other securm,f agreemom which has prigrity o er this Deed of Trust by which that agreement is maodified,
amended,. nklﬂﬂded .oF renewed without the prir written consent of Lender. Grantor shall neither request nor
accept any futlre advancps under any such secur:ly agreement without the prior written consent of Lender.

CONDEMNATION. The' follow.ng provisions relating 12 ~ondemnation proceedings are a part of this Deed of Trust:

Proceedings. If an\,f proreedmg in condemmaticr: is filed, Granter shall promptly notify Lender in writing, and
Grantar shali prc»mptiy 1akessuch steps as may b necessary to defend the action and obtain the award. Grantor
may be the nofninal party in &lch proceeding, but Lender shall be entitled to participate in the proceeding and to be
represented in the procegding by, counsel of its swn chaice all at Granter's expense, and Grantor will deliver or
cause to be delivered to Lepder-such instruments and documentation as may be requested by Lender from time to
time to permit such partmpatron

Application of Net Preceeds At aH or HIW part of “he Property is condemned by eminent domain proceedings or by
any proceeding or puréhase; m ligu of ‘condamnati 1, Lender may at its elaection require that all or any portion of the
net proceeds of the award b__e applied to the Ini. :btedness or the repair or restoration of the Property. The net
proceeds of the award shdll mean the awvard aft-: payment of all reasonahle costs, expenses, and attorneys' fees
incurred by Trustee or Lender.in connegtionswith 1ne condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES.BY GUVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges afe a"part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request.by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever gthét actien:s requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall refinburse“Lencer for all taxes, as described below, together with all expenses
incurred in recording, perfecting or Contmumg “his Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for regbr: mg ot registering this Deed of Trust.

Taxes. The following shall constitute IG%CS‘-IO swhichsthis section applies: (1) a specific tax upon this type of
Deed af Trust or upen all or any part of the Inebtedness secured by this Deed of Trust; {2) a specific tax on
Grantor which Grantor is authorized or reguired 1 deduct from payments on the Indebtedness secured by this type
of Deed of Trust; |3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note;
and (4 a specific tax on all or any portion of,tfi2 Indebtedness or on payments of principal and interest made by
Grantor, .

Subsequent Taxes. If any tax to which this setion applies.i5 enacted subsequent to the date of this Deed of
Trust, this svent shall have the sams effect as an Event gt D&fadlt, and Lender may exercise any or all of its
available remedies for an Event of Default as provided below unless Grantor either (1} pays the tax before it
becomes delinguent, or (2) contests the tax as rowded above in the Taxas and Liens section and deposits with
Lender cash or a sufficient corparate surely bond - Dther securtty sattsfd\,tory to Lender.

SECURITY AGRFEMENT: FINANCING STATEMENTS. The fa_Howmg_prow_.s.o__rjs relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust: o

Security Agreement. This instrumant shall conttitute a Secunty Agreement to the extent any of the Property
constitutes fixtures, and .ender shall have all of “ne rights of a seoured "drty under the Uniform Commercial Code
as amanded Trom time to tme.

Security Intergst. Upon request by Lendar, Grai:tar shall execute flnancmg statements and take whatever other
action is requasted by Lender to perfect and ¢ ntinue Lender's segcurity’ |nterest in the Personal Property. In
addition to recording this Deed of Trust in the re | property records, Lender may, &t any time and without further
authorization from Grantor, file executed counter|-arts, copies or reproductions of thig Deed of Trust as a financing
statement. Grantor shall reimburse Lender for zll expenses incurred [n perfecting or continuing this security
interest. Upon default, Grantor shall not remove. sever or detach the Fersonal Properiy from the Property, Upon
default, Grantor shall assemble any Personal Pr:perty not affixed to the Property in.& manner and at a place
reasonably convenient to Grantar and Lender ane make it available to Lendér. within three {3) days after receipt of
written demand from Lender to the extent permitt=d by applicable law. i

Addresses. The mailing addresses of Granto: (debtor} and lLender (secured; par‘cy:- from Whmh information
concerning the security interest granted by this ileed of Trust may be obtained {each as_‘_ q_glred by the Uniform
Commerciat Code) are as stated an the fizst page of this Deed of Trust. - .

FURTHER ASSURANCES: ATTORNEY-IN-FACT. Twe following provisions refating “to- f.urthé.f__-. aséurances and
attorney-in-fact are a part of this Deed of Trust: :

Further Assurances. At any time, and from time o time, upon request of Lender, Grantor ’wsH make, execute and
deliver, or will cause to be made, executed or del vered, to Lender or to Lender's dGS|gnee, and.awh neEquested by
Lendar, cauas to be filed, recorded, refiled, or reracorded, as the case may be, at such tinfes andin stich offices
and places a3 Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds gegurity
agreements, financing statements, continuation statements, instruments of further assurance, certmcates, “and
ather docurnaents as may, in the sole opinion of L :nder, be necessary or desirable in arder to effectuats, complete
perfect, cortinue, or preserve {1} Grantor's . Liigations under the Note, this Deed of Trust, _.and Ahe ‘Related
Documents. and {2) tho liens and scourity intér sts created by this Deed aof Trust an the Froperty, “whetheér now
owned or hereafter acquoired by Grantor. Unies. prohibited by law or Lender agrees to the cantrary in wrttlng,_""'
Grantor shail reimburse Londer for all costs and e zenses incurred in connection with the matters referred toin thns
paragraph.

Attorney-in-Fact. If Granlor fails to do any of the things referred to in the preceding paragraph, Lender m__a'y _do 50
for and in the name of Granter and at Grantor's cxpense. For such purpeses, Grantor hereby irrevocably ‘appaints’
Lender as Grantor's attorney-in-fact for the purpo:e of making, executing, delivering, filing, recording, and doing; all~
other things as may be necessary or desirable, v Lender's sole opinion, to accomplish the matters referred to in -~
the preceding paragraph. L

FULL PERFORMANCE. If Grantor pays all the Indeltadness when due, and otherwise performs all the obligations _
imposed upon Grantor under this Deed of Trust, .ander shall exerute and deliver to Trustze a request for full '

ARRRMAN R
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: reConveyance and shall executz and deliver to Grante: suitable statements of termination of any financing statement on
file emdencmg Lender's security interest in the Rents :~d the Personal Property. Any reconveyance fee shall be paid by
Grantof, if .permitied by applicable law. The grantee i~ any reconveyance may be described as the "person or persons
legally efititled tlhiereta”, and the recitals in the recon-2yance of any matters or facts shall be conclusive proof of the
tr'uthfui‘nes"s of ei‘ny--such mattars or facts.

EVENTS OF DEFAULT At Lender's option, Grantor will be in default under this Deed of Trust if any of the following
happen :

Pavmem Default Granmr fails to make any paymoent when due under the Indebtedness.

Break Other Promlses Grantor breaks any promize made to Lender or fails to perform promptly at the time and
strictly in manner prowded in this Deed of Tru:t or in any agreement related to this Deed of Trust.

Compliah_ce Default. Failure to comply with ar. other term, obligation, covenant or condition contained in this
Deed of Trust, thé Nota or in any of the Relate: Documents. If such a failure is curable and if Grantor has not
been given a notic‘s‘-"of S b"reach of the same p:ovision of this Deed of Trust within the preceding twelve {12)
manths, it may be’cured tand.no Event of Defaul: will have occurred) if Grantor, after Lender sends written notice
demanding cureof, SUc failarg: {a) cures the faire within fifteen (15) days; or (b} if the cure requires more than
fifteen (15) daysi immed |ately initiates steps sufi sient to cure the failure and thereafter continues and completes
all reasonable and necessory s“teps sufficiznt to produce compliance as soon as reasonably practical.

Defauit on Other Pavments Falrure of Grartor within the time reguired by this Deed of Trust to make any payment
for taxes or nsurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

False Statements. Any repr.es_entatlon ¢r statement made or furnished to Lender by Granter or an Grantor's behalf
under this D=ed of Trust of thie Related Documents is false or misleading in any material respect, either now or at
the time made or furnlshed

Defective Cellateralization.’ Th|s Deed o “Ttust -+ any of the Related Documents ceases to be in full force and
effect iinctuding failure ot any, coi[aterat documm " to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insoivency. Th: death éj"f any Granter;whe insclvency of Grantor, the appgintment of a receiver for any
part of Grartor's property, any assagnwmnt for the benefit of creditors, any type of creditor workeut, or the
commencement of any proceeding undcr my bar. uptcy or insolvency lavws by or against Grantor.

Taking of the Property. Any creditor or-xg@ver__n‘; ental agency tries to take any of the Property or any other of
Grantor's proparty in which Lender has a, lien. Thié"includes taking of, garnishing of or levying on Grantor's
accounts with Lender. However, if Granmr disputés in good faith whether the claim on which the taking of the
Property is based is valid or reasonable,’ .and [#*5rantor gives Lender written notice of the claim and furnishes
Lender with monias or a surety bond sat\afac}ory_(-d Lender to satisfy the claim, then this default provision will not
apply. A

Breach of GOther Agreemant. Any breach by Grar
Lender that is not remedied within any grace pe
concerning any indebtedness or other obligation ¢

sr under the terms of any other agreement between Grantor and
pravided therein, including without limitation any agreement
Grantor to Leénder, whether existing now or later.

Events Affecting Guarantor. Any of the precedir © events Ocours with respect to any guarantor, endorser, surety,
ar accommodation party of any of the Indebtedi 38 or any-guararitor, endorser, surety, or accommodation party
dies or becomes incompatent, or revokes or oiiputes the validity ‘'of, or liability under, any Guaranty of the
indebtedness. I b

Insecurity. Lender in good faith believes itself ins:zure.

Existing Indebtedness. The payment of any instai’ment of prmmpal or any mterest an the Existing Indebtedness is
not made within the time required by the promissary note evidenging such |ndebtedness, or a default occurs under
the instrument securing such indebtedness and is not cured durmg :any applicable grace period in such instrumant,
or any suit or other action is commenced to forec ase any E)uStlng lign an the F‘roperty

RIGHTS AND RE:MEDIES ON DEFAULT. If an Event ¢! Default cccurs under thm Deed ‘of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the {ollowing rights and: remedxes ;

Election of Remedies. Al of Lender's rights &1 remedies will be cumu\a’twe and may be exercised alone or
together. An election by Lender to choase any e remedy will not bar L ender from psing any other remedy, If
Lender decitias to spend money or to perfarm an- ~f Grantor's obligations:under this Déed of Trust, after Grantor's
failure to do sao, that desision by Lender will not - :fect Lender's right 1o dhciare--Grantq ~‘ihu.,default and to exercise
Lender's remedies. - : »

Accelerate Indebtedness. Lender shall have the ight at its option to declare the entlre lndebtedness immediately
due and payable, including any prepayment penait which Grantor would be requlred 1o pay. |

Foreclosure. With respect to all or any part of tie Real Proparty, the Trustee shall have: the r|ght 10 exercise its
power of sale and io foreclose by notice and sale, and Lender shall have the, fighit 16 fardclase by judicial
toreclosure, in either case in accordance with and to the full extent provided by applicable’law.” ;

UCC Remedies. With respect to ali or any part of the Personal Preperty, Lender shall hav‘_ Call the rlghts and
remedias of a secured party under the Uniform Co-mercial Code.

Collect Rents. Lender zhall have the right, wi~out notice to Grantor to take possessiuﬁ df an,d“hj_ahage the
Property and collect the Rents, including amour s past due and unpaid, and apply the nef:ffoggeds, oyéy and
above Lendsr's costs, against the Indelzicdness.  In furtherance of this right, Lender may reqguire<any tenant or
other user of the Property 10 make payments of -.:nt or use fees directly to Lender. If the Rents are golletted: by
Lender, then Grantor irrcvocably designates Lende: as Granter's attorney-in-fact to endorse instrumerits received in
payment thereof in the name of Grantor and 1o ru jotiate the same and colicct the proceeds. Paymem:s by tenants
ar other users to Lender in response to Lender's lemand shall satisfy the obligations for which tha payments are -
made, whether or not any praoper grounds for .2 demand existed. Lender may exercise its nghtskunder thlS
subparagraph either in person, by agent, or throm 1 a receiver. i

Appoint Recsiver. Lender shall have the right 1o have a receiver appoinied to take possession of ali or any. par f
the Property, with the power to protect and prezcrve the Property, to operate the Property preceding of pendlngt

foraclosure or sale, and to collect the Rents from the Property and apply the preceeds, over and above the'cost. of

the receivership, against the Indebtedness. The raceiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds: the:"
Indehtedness by a subsiential amount. Employent by Lender shall not disqualify a person from serving as’a

receiver.
AR

Skagit County Auditor
512412004 Fage S orf a 1 1: aTAM




) DEE! OF TRUST
“Loan No: . (C sntinued) Page 6

Tenaney at Sufferance. |f Grantor remains in pozsession of the Property after the Property is sold as provided

..-a'b_qv‘é or Lender otherwise becomes entitled to rssession of the Property upon default of Grantor, Grantor shall
becormme a-tenant at sufferance of Lender or the p.rchaser of the Property and shall, at Lender's option, either (1)

Spay’a reasefable rental for the use of the Preperty, or (2) vacate the Froperty immediately upon the demand of
Lender k

Other Remetiles Trustee or Lender shall have an. other right ar remedy provided in this Dead of Trust or the Note
0: by law.

Nouce of Sdie Lerder shall give Grantor reasonatle notice of the time and place of any public sale of the Personal
Property-8r ofthe time after which any private s:'2 or other intended disposition of the Personal Property is to be
made. Reamnable notice shall mean notice give: at least ten (10) days before the time of the sale or dispositian.
Any sale 01 me Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Froperty Tu “the extent permitted by applicable law, Grantor hereby waives any and all rights to have
the Property marshallgd. 1A, exermsmg its rights &nd remedies, the Trustce or Lender shall be free to sell all or any
part of the Froperty’ IOQ\?I 071 separately, in oni: sale or by separate sales. Lender shalt be entitled to bid at any
public sale «n all 0F any: pomon of the Property,

Attorneys’ lees_, Expense__s. If_.. Lender ingtitutes any suit or action to enforce any of the terms of this Deed of
Trust, Lendur shall be en’fi:le_d"‘tou'r"ecover such su: as the court may adjudge reascnable as attorneys' fees at trial
and upon any appeal. VWhether or not any cour: action is involved, and to the extent not prohibited by law, all
reasonable axpenses Lender incurs.that in Lend-r's opinion are necessary at any time for the protection of its
interest or the enforcement of<its rights shall bec:- ne a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the datg df the exp: “diture until repaid. Expenses covered by this paragraph include,
without kmitation, however stibject to: EM',.' limits .nder applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether or notithere is a Jaws ciading attormeys’ fees and expenses for bankruptcy proceedings
lincluding efiorts to modifyior vacate afy autome ic stay or injunction), appeals, and any anticipated post-judgment
collection services, the costuofl searching regords  obtaining title reports lincluding foreclosure reparts), surveyors'
reports, and appraisal fees, title~ifsurenge, and ‘2es for the Trustee, to the extent permitted by applicable law.
Grantor alsg will pay any court costs': in‘"a-:lditior\ *.» all ather sums provided by law.

Rights of Trustee. Trusiee shall ha\.fe all at thg’ ‘ "“ps and duties of Lender as set forth in this section,

POWERS AND OSLIGATIONS OF TRUSTEE. The' follm :ing provisions relating to the powers and obligations of Trustee
(pursuant to Lender's instructions) are partof L'IWIS:DG{‘ of Trust:

Powers of Trustee. In addition to all powers of T .iste@ ‘arising as a matter of law, Trustee shall have the power to
take the following actions with respect mu-'t*h{—} Prr:::-e'rtystjpon the written request of Lender and Grantor: (8] join in
preparing and filing a map or plat of the " Réa! Br.perty, including the dedication of streets or other rights to the
public; (b} join in granting any easement OL'C ting any restriction on 1he Real Property; and (c) join in any
subordmatmn ar other agreement affecting this Bued of Trust or the interast of Lender under this Deed of Trust.

ed to notify any other party of a pending sale under any other
n which Grantor, Lender, or Trustee shall be a party, unless
roceedlng 3 brought by Trustee.

Obligations to Netify. Trustee shall not be oblig’
trust deed vr lien, or of any action or proceedin
required by 2pplicable lavw, or unless the action or

Trustee. Trustee shall meet ali gualifications ret ired for._:Trg_Jstee___un__der applicable law. In addition to the rights
and remedies set forth asove, with respact 0 &l or any part of the Proserty, the Trustee shall have the right to
foreclose by notice and sale, and Lender will hex the right to forecm&e v judicial foreclosure, in either case in
accordance »with and to tha Tull extent provided b :pphcabie law

Successor Trustee. Lerder, at Lender's cption, oy from time 10 tume ‘apiraint a successor Trustee 1o any Trustee
appointed undzar this Deed of Trust by an instrumant executed and acknowledged by Lender and recorded in the
office of the recarder of Skagit County, State of “'ashington. Thé imstrument:shall contain, in addition to all other
matters raquired by state law, the names of the riginal Lender; Trustee. and: Grantor, the beok and page or the
Auditor's Fila Number where this Deed of Trust i recorded, and the namesand address of the successor trustee,
and the instrument shall be executed and acknow.ledged by Lendet or is'syccessors in interest.  The successor
trustee, without conveyance of the Proparty, shi succeed to all the title “poweriand duties conferred upon the
Trustee in Lhis Deed of Trust and by applicable la.v. This procedure for Substitytion of Trustee shall gavern to the
exclusion of alt other provisions for substitution. y

NOTICES. Subjzct to applicatle law, and excent for ratice required or allowed by law tg be given in another manner,
any nctice required to be given under this Dced of [ ust, including without diritation any ngtice of default and any
notice of sale shall be given in writing, an: shall ~  effective when actually dehvered when actually received by
telefacsimile {unless otherwize required by I whi- deposited with a natlonaHy___[ecog_mze__d overmght courier, or, if
mailed, when depasited in tha United States mail, as | "5t class, certified or registered mail postage prepaid, directed to
the addresses shown near tha beginning of this Deed ~f Trust. All copies of notices gf foreclosurg™from the holder of
any lien which has priority over this Deed of Trust skl be sent to Lender's address,;ag showp<near the begmnmg of
this Deed of Trust. Any person may change Ris or For address for notices under this Dead of Trust by giving formal
written notice to the other person or perscns, speci‘ving that the purpose of the naticéis 1o change. the person's
address. For nntine purposes, Granter agrees 1o k.,.xp Lender informed at all times &f-Grantof's:cufrent address.
Subject to applicable law, and except for noztice requi-ed or allowed by law to be given in angther’manner, if there is
more than one Trantor, any notice given by Lender to sny Grantor is deemed to be notice glven 10,2 ail Grantors It will
be Grantor's resgonsibility to tell the others of the notice from Lander. . - o

MISCELLANEQUS PROVISIONS. The following miscel inecus provisions are a part of this Deed of Trust'

i

i

Amendmenis. What is wrntten in this Dzod of 7 st and in the Related Documents is Grantor s'entire agreement
with Lender concerning the matters cove-ad by 173 Deed of Trust. To te cffective, any change or améndment.to
this Deed of Trust musl oe in writing and must L signed by wheoever will be bound or obligated b\_{;-theu--change b.r
amendmens. R

Caption Headings. Captiun headings in this Des: of Trust are for convenience purposes only and are no‘t 1o be
used to interpret or define the provisions ot this [« ad of Trust. =

Merger. Tnere shall be no merger of the interest r estate created by this Deed of Trust with any Dther;-ihteréé or
estate in the Property at any time held by or for 12 benefit of Lender in any capacity, without the written-tongent
of Lender, R

No Waiver by Lender. Grantor understands Lend:r will not give up any of Lender's rights under this Deed of Trust
uniess Lender does so in writing. The fact that _ender delays or omits to exaercise any right will not mean that-"
Lender has civen up that right. If Lendz dees #ree in writing to give up one of Lender’s rights, that does not

mean Grantor will not have to camaly vili the - er provisions of this Deed of Trust. Grantor also understands
that if Lendar does consent to a regues:, that d..s not mean that Grarior will not have to gst Lender's cansent

URRTMNARE
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i Iag 'rﬁ_i_i“f the situation happens again.  Grantor tooiner understands that just because Lender consents to one or
¢ Jmorg of Grantor's requests, that does not mean _ender will be required to consent to any of Grantor's future
refuests.-Frantor waives presentment, cemand [ - payment, protest, and notice of dishonor.

* SeveraBility, =|f a court finds that any provision of this Deed of Trust is not valid ar should not be enforced, that
factby itselt will not mean that the rest of this Daed of Trust will not be valid or enforced. Therefore, a court will
enfarce the fest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or ur ’forceable

Successors 'md Assrgns Subject to any limitatic ns stated in this Deed of Trust on transfer of Grantor's interest,
this " Deed cf Trust:shall ue binding upon and inu: to the benefit of the parties, their successors and assigns. If
ownership o} the Pmpul\' becomes vestz:d in @ {7 -son other than Grantor, Lender, without notice to Grantor, may
deal with'Graiitor's shictiessars with reference to - s Deed of Trust and the Indebtedness by way of forbearance or
extension.wvithout Taleasiag Grantor from the obi: Cions of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Jime is of the eszence i he performance of this Deed of Trust,

Waiver of Pamestead E,remptron Grar:or heret ; releases and waives all rights and benegfits of the homestead
exemption lay W of the Sra g Gf Washrngmn as to . Indebtedness secured by this Deed of Trust.

DEFINITIONS. The followrng words shall have the follzwing meanings when used in this Deed of Trust:
Beneficiary. The word ' Benefrcrary means HOMESTREET BANK A WASHINGTON STATE CHARTERED SAVINGS
BANK, and its successqrs and assigns.
Borrower. The word:'Barroiver! means Mary /-ita Roal and includes all co-signers and co-makers signing the
Naote. A E

Deed of Trust. The words .Deed of. Trust” me: o this Deed of Trust among Grantor, Lender, and Trustee, and
includes withaut limitation?, aE[ assrgnment and « - curity interest provisions relating to the Personal Property and
Rents. . :

'fault" mqan any of the events of default set forth in this Deed of Trust in
of Trug:.

Event of Default. The words " .E've'n‘_r..o‘"f'
the events of default secton of this' D

:tedness” mean the indebtedness described in the Existing Liens

Existing Indubtedness. The wards Existig iny
provisian ¢f -his Deed of Trust.

Grantar. The ward "Grantor” means Mary Anitg Soal. .

:rty"'fr_om guarantor, endorser, surety, or accommodation party to
Il or'part of the Note.

Guaranty. VThe word "Guaranty" means th__e guars
Lender, mnciiding withoul limitation a guar.:-ent-y or

Improvements. The word “lmprovements” mb ‘s all existing and fuiure improvements, buildings, structures,
mobile homsas affixed on the Real Property. facr ‘as, additions, replacements and other construction on the Real
Property.

Indebtedness. The wo il "Indebtedness:" meari: Al principal, interest, snd other amounts, costs and expenses
pavable undar the Note or Related Documnents, Hgether with all. rencwas of, extensions of, maodifications of,
consolidatior.s of and substitutions for 1he Note - Related __DDCument_s and any amounts expended or advanced by
Lender to «ischarge Grantor's obligations or < ]Jenses:im:'i]rred by Trustee or Lender to enforce Grantor's
obligations uinder this Deed of Trust, together wit: rnterest 6n such amoums as provided in this Deed of Trust.

Lender. Ths word "Lender” means HOMESTREET BANI{ A WASHINGTON STATE CHARTERED SAVINGS BANK,
its successars and assigns. The words "successors or assrgns ‘mea_n_ any person or company that acquires any
interest in the Note. e ;

Note. The word "Note” means the promissory note dated May 20 2004 in: the original principal amount
of $18,000.00 from Grantor to Lender, tensther with alfl renewals ‘of, extensions of, modifications of,

refinancings of, consalidations of, and substituti~.is for the promrs;ory no;u gr agreement. The maturity date of
this Deed of Trust is May 27, 2019. E N
Personal Praperty. The wards "Parsorzl Proper " mean all squipment,ixtures, and other articles of personat

property now or hereaficr owned by C-antor, o d now or hereafter atlached ar .affixed to the Real Property;
together with all accessions, parts, and additio. 1o, all replacements of, and ai suBistitutions for, any of such
property; and together with all issues and profits thereon and proceeds [ingluding wrthout limitation all insurance
proceeds and refunds of premiums) frem any sale or other disposition of the Property.. ’

Property. The word "Property" means collectively the Real Property and the, Personal Propefty
Real Property. The words "Real Property” mean :™e real property, interests and rrgh“ts a5 further described in this
Deed of Trusy, PR

Related Documents. The words "Related Do:ments” mean all promissary notes, edrt agreements loan
agreements' environmental agreements, guarar s, security agreements, mortgages,. ‘deetls of trust, security
deeds, collsteral mertgages, and all otl instre. nents, agreements ard documerits, whether novw or hereafter
existing, extouisd in cornection with the brdebie . ess, h

Rents. The word "Reni:’ means zlf prezent ar future rents, revenucs, income, issué'é_t_--reyalties,,-prc_)fits, and
other banetits derived friom the Property. : ;

Trustee. Trne word "Trustee” means First Amerzan Title Insurance Company, An Oregon Corperatron whose
mailing address is 1301-8 Riverside Drive. Maunt “'ernon, WA 98273 and any substitute or suCcessor trustees

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

x -
Mar)/Ani Roal /

MR
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INDIVIDUAL . .CKNOWLEDGMENT

STATE oF —wﬁ&h%ioﬂ___ - |
L g ) S5
couu‘r_)‘f oF "3\l )

On this day befare: me the undersigned Notary Public. personalty appeared Mary Anita Roal, an unmarried individual as
her separate ._éstdte, parsonally known 1o me o7 prove: to me an the basis of satisfactory evidence to be the individual
described in and who-gkecutdd the Deed of Trust, ant’ acknowledged that he or she signed the Deed of Trust as his or

her free and voiuntarv:act._.a'h(_! deed, for the uses and ; urposes therein mentionad.
Given under my lwn.c..i. _an.?‘__n.aff_.rmual‘ ;g_al this _?@_Q ?‘\_uuu teg,, day ot _ (\/\Ou{l .20 {)

\\“ JA ”é‘;”f,
\0_;“‘11""':'::');;;;;., ,"—_Hesiding at { Lymbng T 1s)Y . Y hﬂé (o

vy commission expires -~} Y -2005

Notary PuBlic in and for the §~tate-'of

To: )

The undersigne:d is the legai cwner and N . _ indebtedness secured by this Deed of Trust. You are hereby

requasted, upon payment of #i sums owing<syou, ' reconvey without warranty, to the persons entitled thereto, the

right, title and interest now hald by you under y1é:Dag: of Trust,

Date: - o L Beneficiary:
By:
Its:

AREA PAG _avediig, Wor 5,23 0001 Cope. Hirand Froesal Solati

1= 1997, 2004 Al Ryhis Aeseryed. - *0'A - JFRCFRLPUGOIL.FC TR-867¢ PR-WAHDE

-

MBI
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