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LAND TITLE OF SKAGIT COUNTY
ASSIGNMENT OF RENTS
Reference # (if apphcabie) 1 1 2224 Additional cn page
Grantor{(s): N

1. SANCHEZ, JOHN L
2. BENAVIDAS: __SEE_ERINA____

Grantee(s)
1. Skagit State Bank

Legal Description: TR.2, SP 9—89 lN 22—35—4 EW.M. Additional on page 2
Assessor's Tax Parce! ID#: P3?0_83 e

THIS ASSIGNMENT OF RENTS dated May 18, 2004, is made and executed between JOHN L
SANCHEZ and SEFERINA BENAVIDAS, BOTH MARRIED AS THEIR SEPARATE PROPERTY,
AS JOINT TENANTS WITH RIGHTS OF SURVIVORSHIP, whose address is 1717 SUNSET DR
BURLINGTON WA 98233 (referred to.below as "Grantor”) and Skagit State Bank, whose

malling address is 300 Ferry 51, P O Box 432 Sedro Woolley, WA 98284 (referred to below
as "Lender"). s
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ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing
securlty interest in, and conveys to Lender all of Grantor’s right, fitle, and interest in and to
the: Rents fro_m the following described Property located in SKAGIT County, State of
Washmgton- ]

TRACT 2 OF SKAGIT COUNTY SHORT PLAT NO. 9-39, APPROVED APRIL 18, 1989,
RECORDED APRIL 21, 1989, IN VOLUME 8 OF SHORT PLATS, PAGE 121, UNDER
AUDITOR'S FILE NO. 8904210016, RECORDS OF SKAGIT COUNTY, WASHINGTON AND
BEING-A PORTION'OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4, OF SECTION 22,
TOWNSHIP 35 NORTH, RANGE 4 EAST, W.M.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

The Property or its ‘address is commonly known as 16.83 ACRES ON COOK RD,
BURLINGTON, WA 98233, The Property tax identification number is P37083

CROSS—COLLATEHAL!ZATION I addmon to the Nots, this Assignment secures all obligations, debls and liabilities, plus
interest thereon, of Borrower 10 Lender, or any one or more of them, as well as all claims by Lender against Borrower or any
one or more of them, whether riow existing or hereafter arising, whether relaled or unrelaled to the purpose of the Note,
whether voluntary or otherwise, whather dus or not due, direct or indirect, determined or undetermined, absolute or
contingent, liquidated or unliquidated whethsr Botrower or Grantor may be liable individually or jointly with athers, whether
obligaled as guarantor, surety, Accommodalion’ party or otherwise, and whether recovery upon such amounts may be or
hersafter may become barred by any statute’ of limitations, and whether the obligation to repay such amounis may be or
hereafter may become otherwise unenforceabla

REVOLVING LINE OF CREDIT. Speclﬂcally, in_addition to the amounts specified in the Indebiedness definitlon, and
withou! imilation, this Assignment secures: & revolving line of credit,with a variable rate of interest, which obllgates
Lender to make advances to Borrower:so lonig as Borrower complies with all the terms of the Nole and the line of
credit has not been terminated, suspended or-cancelied; the Nole aliows negative amortization. Funds may be
advanced by Lender, repaid, and subsequently readvanced The unpaid balance of the revolving line of credit may at
certain fimes be lower than the amount shown or zero..“A zero halance does not terminale the line of credit or
ferminate Lender’s obligation to advance funds fo Borrower. Therefore, the lien of this Assignment will remain in full
force and effect notwithstanding any zero balance

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or ds?anses arising by reason of any "one aclion” or "anti-deficiency” law,
or any other law which may prevent Lender from bringing any aclion against Grantor, including a claim for deficiency to the
extent Lender is otherwise entitled to a claim for deficiency, before-or aftar Lenders commencement or completion of any
foreclosure action, either judicially or by exercise of a power of: sa'us

BORROWER’'S WAIVERS AND RESPONSIBILITIES. Lender’ need net teﬂ Borrower about any action or inaction Lender
takes in conneclion with this Assignment. Borrower assumes the respunsnblmy for being and keeping informed ahout the
Property. Borrower waives any defenses that may arise becausé of any action ér inaction of Lender, including without
limitation any failure of Lender to raalize upon the Property, or any delay By Lender in Tealizing upon the Property. Borrower
agrees to remain liable under the Note with Lender no matter what actiors Lender takas or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Assngnment or any Related Documents, Grantor shall
pay to Lender all amounts secured by this Assignment as they become-due, and shall strictly perform all of Grantor's
obligations under this Assignment. Unless and until Lender exercises its right to collect tha Rents as provided below and so
long as there is no default under this Assignment, Grantor may remain in possession and control of and operate and manage
the Property and collect the Rents, provided that the granting of the right to collect the Rens: shall not constitute Lender’s
consent to the use of cash collateral in a bankrupicy proceeding. ; :

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all nghls Ioans, IIenS, encumbrances and claims
except as disclosed to and accepled by Lender in writing. ’

Right to Assign. Grantor has the full right, powar and authority 1o snter into this Assngnmenl and-fo a55|gn and convey
the Rents to Lender. .

No Prlor Assignment. Granlor has not previously assigned or conveyed the Ftenls 10 any o!her person by any
instrument now in forge.

N¢ Further Transfer. Grantor will not sell, essign, encumber, or otherwise dispose of any of Grantor’s nghts in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any Iume and even though no
default shall have occurred under this Assignment, to collect and receive the Renls. For this purpose; Lender 15 hereby gwen
and granted the following rights, powers and authority: .

Notice to Tenants. Lender may send notices to any and all ienants of the Property advising them of ﬂ’llS Asssgnment
and dirscting all Rents to be pald directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and iake possession of the Property; demand, collect and receive from the

tenants or from any other parsons liable theretor, all of the Rents; institute and carry on all iegal proceedings necessary’
for the protection of the Property, including such proceedings as may be necessary to recover possasﬂon Of 1he_..
Property; collect the Rents and remove any tenant or tenants or other persons from the Property.

Maintain the Property. Lender may enfer upan the Property to maintain the Property and keep the samse in repanr o, -
pay the costs thereof and of all services of all employses, including their equipment, and of all continuing costs and’ -
expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assessments and water-'“ o
utifities, and the premiums on fire and ather insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to executs and comply with the laws of the State of
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
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a:q;rec:_ﬁng" the Property.

t "Lgaée the Properly. Lender may rent or lease the whole or any part of the Property for such term or terms and on such
. Conditions as-Lender may deem appropriate.

* E_rfipldy Agéms. Lender may engage such agent or agents as Lender may deem appropriale, either in Lender's name
or i Grantor's name, to rent and manage the Property, including the collection and application of Rents.

Other Actsﬂ-"‘l__é}nde[ may do all such other things and acts with respect to the Property as Lender may deem appropriate
and may-act exclusively and solely in the place and stead of Grantor and to have ali of the powers of Grantor for the
purp-os_es._.slalgd-abqve.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that Lender
shall have performed dne or more of the foregoing acts or things shall not require Lender 1o do any other specific act or
thing. - Lo

APPLICATION OF RENTS,All.¢osts and expensas incurred by Lender in connsclion with the Property shall be for Grantor's
account and Lender may pay suchi.costs and expenses from the Renlts. Lender, in its sole discretion, shall determine the
application of any and-all .Rents recaived by it; however, any such Rents received by Lendsr which ars not applied to such
casts and expenses shall be'applied to the Indsbledness. All expenditures made by Lender under this Assignment and not
reimbursed from the Rents shall becoms a part of the Indebledness secured by this Assignment, and shall be payable on
demand, with interest at the Nole rate from date of expenditure until paid.

FULL PERFORMANCE. [f Gfantor pays-alt of the Indebledness when dus and otharwise performs all the obligations
imposed upon Grantor undsr this Assignment, the Nofe, and the Related Documants, Lender shall execule and deliver to
Grantor a suitable safisfaction” of this-Assignment and suitable statements of terminalion of any tinancing statement on file
avidencing Lender's securily intefest in the Rents and the Property. Any lermination fee required by law shall be paid by
Grantor, if parmitted by applicable law.

LENDER’S EXPENDITURES. If any-actipn or proceading is commenced that would materially affect Lender’s inferest in the
Property or if Grantor fails to comply_with any provision of this Assignmarit or any Related Documants, including but not
limited to Grantor's failure to discharge or.pay-when dua any amounts Grantor is required to discharge or pay under this
Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated la) take any action that
Lender deems appropriate, including but.pot limited to discharging or paying all taxes, liens, secuiily Interests, encumbrarices
and other claims, al any time lsvied or placed on the'Rents or the Property and paying all costs for insuring, maintaining and
preserving the Property. All such expenditures-incurrad or paid by Lender for such purposes will then bear interest at the rate
charged under the Note from the dale incurred or paid by Lender fo the dale of repayment by Grantor. Al such expanses will
become a part of the Indebtedness and, at Lender’s gption, will“{A} be payable an demand; (B} be added to the balance of
{he Nole and be apportionad among and be payable with any installment payments to become due during either (1} the
term of any applicable insurance policy; or (2) “the remajning term of the Note; or (C) be treated as a balloon payment
which will be dus and payabls at tha Note's maturity.- The Assignment also will secure payment of these amounts. Such right
shall be in addition ta all other rights and remedies 1o which Lender may be enliled upon Defauit.

DEFAULT. Each of the following, at Lender’s opfion, sh_aill‘__constituie an Event of Default under this Assignment:
Payment Default. Borrower falls to make any payriu_sri‘t when due:_.u'ﬁ'der the Indebtednass.

Other Defaults. Borrower or Grantor fails to comply with or 1o be_rfoi'_t_ri"gny othsr term, obligalion, covenant or condition
contained in this Assignment or in any of tha Related Documents or to gomply with or to perform any term, obligaticn,
covenant or condition contained in any other agreement b___et\q_ga"sn Lenc!'erfand Borrower or Grantor.

Default on Other Payments. Failure of Granior within the. time reqiired by this Assignment to make any payment for
taxes or insurance, or any other payment necessary to pravent filing of.or to effect discharge of any fien.

False Statements. Any warranty, representation or statement ndde 6r furnished to Lender by Borrower or Grantor or
on Borrower's or Grantor's behalf under this Assignment or the Related:Documents is false or misleading in any matarial
respecl, either now or a1 the lime mads or furnishad or becomes false or misleading at any time thereafter.

Defective Collateralizatlon. This Assignment or any of the Helalégd'.Documénts ceases lo be in full force and effect
(Including failure of any collateral document to create a valid and perfected security interest or lien) at any time and for
any reasan. R K

Death or Insolvency. The death of any Borrower or Grantor ar the dissolution ar‘termination of Borrower’s or Granior's
existence as a going business, the insolvency of Borrower or Grantor, the-appointment of a receiver for any part of
Borrewer's or Grantors properly, any assignment for the bensfit of creditors, any type' of credilor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Borower or Grantor.

Creditor or Forfelture Proceedings. Commencement of foreclosure or forfeiture: proceedings, whether by judicial
proceading, sel-help, repossession or any other method, by any credilor of Borrower or Grantor or by any governmental
agency against the Rents or any property securing the Indebtedness. This Includes & garnishrment‘of any of Borrower’s
or Grantar’s accounts, including deposil accounts, with Lender. However, this Event of Default shall-not apply if there is
a good faith dispute by Borrower or Grantor as to the validily or reasonablenass of the clainy which is. the basis of the
creditor or forfeiture proceeding and If Borrower or Grantor gives Lender written rioticeof the credilor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forféiture” proceading, in an amount
determined by Lender, in its sole discretion, as being an adequale reserve or bond for the dispute. .=

Property Damage or Loss. The Property is losl, stolen, substantially damaged, sold, or borrowad against.

Evenis Affecting Guarantor. Any of the precading events occurs with respect to any guarant’br,"”éhdqﬁéc.“éurety, or
accommodation party of any of the Indsbtadness or any guarantor, endorser, suraty, or accommodation party-dies or
becomes incompelant, or revokes or disputes the validity of, or Fability under, any Guaranty of the Indébtedness.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the praspect of
payment or performance of the indebladness is impaired.

insecurity. Lender in good faith balieves itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time théréhﬂar,'!.andér ;
may exercise any one or mare of the following rights and remedies, in addition to any other rights or remedies. provided by -
law- FE

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor fo declare ‘the entiré .
indebtedness immediately due and payabls, including any prepayment penalty which Grantor would be raquired to pay._-u" S

Coilect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the Property”
and collect the Rents, including amounts past due and unpaid, and apply the nel proceeds, over and above Lender's
costs, against the Indebtedness. in furtherance of this right, Lander shall have all the rights provided for in the Lender's .
Right to Receive and Collect Rents Saction, above. If the Rents are collected by tender, then Grantor imevocably -~
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“designates Lender as Grantor's attornay-in-fact to endorse inslruments received in paymant thereof in the name of

£ /-~Grantor and to negotiata the same and collect the proceeds. Payments by tenants or other users to Lender in response
 {o'Lender's demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds

“torthe, demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through a
ecaiver,

.‘Appoinl Reeeiver. Lender shail have the right to have a receiver appointed to take possession of all or any part of the
'Property, with:the power to protect and presarve the Property, 1o operate the Property preceding or pending foreclosure
or sale, arid to collect the Rents from the Property and apply the proceeds, over and above the cost of the raceivership,
against the'ingdebledness. The receiver may serve without bond if permitted by law. Lender's right to the appointment
of a receiver-shati ‘exist whether or not the apparent valus of the Property exceeds the Indebtedness by a substantial
amount, Employmenl by Lender shall not disqualify a person from serving as a receiver.

Other Remedles. Lander shall have all other rights and remediss provided in this Assignment or the Note or by law.

Election of Flemedles Elecllon by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an
election to make expenditures or to take action to perform an obligafion of Grantor under this Assignment, after Grantor's
failure to perform shaH not affecl Lender's right to declare a default and exercise its remedies.

Attorneys’ Fees;' E.Xpenses Jf.Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and upon
any appeal. Whether or mot any court action is invoived, and to the extent not prohibited by law, aff reasonable
expenses Lender incurs:that’in Lender's opinion are necessary at any time for the protection of its interest or the
enforcament of its righis shall bécome a:part of the indebtadnass payable en demand and shall bear interest at the Note
rate from the date of “the exp_endrture until repaid. Expenses covered by this paragraph include, without limitation,
however subject to any limits under applicable law, Lendar's atlorneys’ feas and Lender's legal expenses, whether or not
there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any auvtomalic stay or- mjunchon), appeals, and any anlicipated post-judgment collection services, the cost of
searching records, obtaining tite“reports-(including foreclosure reports), surveyors' reports, and appraisal fees, title
insurance, and fess for the Trustee, to the extent parmitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by Iaw

MISCELLANEOUS PROVISIONS. The: torlowmg mlscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with ahy Related Documants, constitutes the entire understanding and
agreement of the parties as to the malters'sét forthyin this Assignment. Ne alterafion of or amendment to this Assignment
shall be effective unless given in writing and 5|gned bv the party or parties sought to be charged ar bound by the
alteration or amendment. :

Caplion Headings. Caption headings in tﬁisﬁAss_ighment are far convenience purposes only and are not to be used to
interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with federal law
and the laws of the State of Washington. -Thls Asslgnment has been accepted hy Lender In the Stale of
Washington.

Joint and Several Llabliity. All obligations of Borrower and Grantor under this Assignment shall be joint and several,
and &l referances to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each and
every Borrower. This means that each Borrower and Grantor 5|gn|ng below is responsible for all ohligations In this
Assignment. g :

Merger. There shall be no merger of the interest or estate created by thls assignment with any other interest or estate in
the Property at any time held by or for the benefit of Lender in any capactty without the written consent of Lander.

Interpretation. (1) In all cases whare there is more than one Borréwer-or Grantor, then all words used in this
Assignmant in the singular shall be deemed to have been used in the plural: where the context and construciion so
require. (2) |f more than one person signs this Assignment as "Grantar," the ob[rgallons of each Grantor are joint and
several. This moans that if Lender brings a lawsuit, Lender may sue any one.or more of the Grantors, |If Borrower and
Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need not be joined in any
lawsuit. {(3) The namss given to paragraphs or sections in this Assrgnment are lor convenrence purposes only, They
are not o be used to interpret or define the provisions of this Assignment. .

No Walver by Lender. Lender shall not be deemed to have waived any rrghts under th:s Assignment unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall
operate as a waiver of such right or any other right. A waiver by Lender of a provision of-this Assignment shall not
prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that provision or any other
provision of this Assignment. No prior waiver by Lender, nor any course of dedling between Lender and Grantor, shall
constitute & waiver of any of Lender’s righls or of any of Grantor's obligations as to any t‘ufure fransactions. Whenever
the consent of Lender is required under this Assignment, the granting of such consent By Lender in.any instance shall
not constitule continuing consent to subsequent instances where such consent is requrred and in all cases such consent
may be granted or withheld in the sole discrefion of Lender. :

Notices. Subject to applicable law, and except for notice required or allowed by law to be given i’ another manner, any
nolice required to be given under this Assignment shell be given in writing, and shall be-effective when actually
delivered, when actually received by lalefacsimile (unless otherwise required by law), when, deposrted with--& nationally
reoogmzed overnight courier, or, it maited, when deposited in the United States mail, as first class, cerfified or registered
mail postage prepaid, diracted to the addresses shown near the beginning of this Assignment. Afy party-migy change its
address for notices under this Assignment by giving formal written notice to the other parties, specifying Ahatthe purpose
of the notice is to change the parly's address. For notice purposes, Grantor agrees to keep Lender informed at all times
of Grantor's current address. Subject ta applicable law, and axcapt tor notice required or allowed By law to: be.given in
another manner, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be notroe
given to all Grantors, :

Powers of Atlorney, The various agencies and powers of atforney conveyed on Lender under this Assgnmenl are_-=-'n-__
granted for purposes of security and may not be revoked by Grantor untit such time as the same are renounced by i
Lender. T2

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be |IIegaI |nvalld ors
unenforceable as to any person or circumstancs, that finding shalt not make the oﬁendmg provision illegal, invalid, or/ .
unenforceable as to any other person or circumstance. if feasible, the olfending provision shall be considered modified.
so that it becomes legal, valid and enforceable. If the offending provision cannot be sa modified, it shall be considered
deleted from this Assignment. Unless otherwise required by law, the llegality, invalidity, or unenforceabitlty of any”
provision of this A55|gnment shall not affect the legalily, validity or enforceablllty of any other provision of this
Assignment. : e -
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¢/ Successors and Assigns. Subject to any limitalions stated in this Assignment on transfer of Grantor's interest, this

¢ -~Agsignment shall be binding upon and inure to the benefit of the parties, thair successors and assigns. If ownership of

_{he Properly becomes vested in a person ather than Grantor, Lender, without notice to Grantor, may deal with Grantor's

< gsuccessors with reference to this Assignment and the Indebtedness by way of forbearance or extension without releasing
Granlor from the obligations of this Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the parformance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the homestsad
exemphon laws of the' State of Washington as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS. ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE
UNDER ANY. ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH AND
EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE
PROPERTY SUBSEQUENT T, THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The fo!}owmg capltallzed words and terms shall have the following meanings when used in this Assignment.
Unless specifically stated to the conirary, all references to dollar amounts shall mean amounts in lawful money of the United
States of America. Words and termsised in the singular shall include the plural, and the plural shall include the singular, as
the context may requira. Words aiid térms not otherwise defined in this Assignmant shall have tha meanings atiributed 1o
such terms in the Uniform Commircial Code:

Assignment. The word "Assignment™-means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be
amended or modified ‘from Yima.ta” trme, together with all exhibits and schedules attached to this ASSIGNMENT OF
RENTS from time to tima. -~

Borrower. The word "Borrower” means_ JOHN L SANCHEZ.
Defaull. The word "Defauit” means the Default set forth in this Assignment in the section tited "Default".

Event of Defaull. The words"'Eve'::'ni of"De'fauﬂ" mean any of the events of default set forth in this Assignment in the
default section of this Assignment. :

Grantor. The word "Grantor" means JOHN k- SANCHEZ and SEFERINA BENAVIDAS.

Guaranty. The word "Guaranty” means the’ guaranty from guarantor, endorser, surely, or accommodation parly to
Lender, inciuding without limitation a guaranty of afl or part of the Note.

Indebiedness. The word "indebtedness” maans all pnnclpal interast, and cther amounts, costs and expenses payable
under the Note or Related Documents, togsthsr with all-fenewals of, extensions of, modifications of, consolidafions of
and substitutions for the Note or Related Doguments .and any amounts expended or advanced by Lender to discharge
Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under this Assignment, together
with interest on such amounis as provided in this. Assignment. Specifically, without limitation, Indebtednsss includes all
amounts tha! may be indirectly secured by the Cross—Collateralization provision of this Assignment.

Lender. The word "Lender” means Skagit State B'ari’k its successors and assigns.

Note. Tha word "Note" means the promissery note dated May18,.2004, In the original principal amount of
$20,347.11 from Borrower to Lender, together with all refewsls ‘of,extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory note‘or agreemen%

Property. The word "Property” means all of Grantor's rlghl tllle and lnterest in and to all the Property as described in the
"Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promlssory notas, credit agreements, lcan agresments,
environmantal agreements, guaranties, security agresments, mortgages, deeds of trust, security deeds, collateral
mortgages, and all other instruments, agreements and documenls, whaiher now or hereafter existing, executed in
connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future righls, tiﬂa and interast in, to and under any and all
present and futura ieases, including, withaut limitation, all rents, revenue, ingoma,-issues, royalties, bonuses, gccounts
receivable, cash or security deposits, advance rentals, profits and proceieds from the Property, and other payments and
benefits derived or lo be derived from such leases of every kind and nature, whether due now or later, including without
limitation Grantor's right to enforce such leases and to receive and collect paymanl and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS ASSIGNMENT THIS
DOCUMENT IS EXECUTED ON MAY 18, 2004.

GRANTOR:

m

.thHN L SANCHEZ ]"

SEFERINA BENAVIDAS

AP
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INDIVIDUAL ACKNOWLEDGMENT

STATE DF a{/&fﬂawﬁ o/ )

1B
couuw OF: . 32/.%‘;./ )

On this day befura me, ths undersigned Notary Public, personaily appeared JOHN L SANCHEZ and SEFERINA
BENAVIDAS; persohally known to me or proved to me on the basis of satisfactory svidence to be the individuals described in
and who exegcuted the ASSIGNMENT OF RENTS, and acknowledged that they signed the Assignment as their free and
voluntary act and deed, for: 'lhe uses and purposes thersin mentioned.

Given under my hand and ofﬂclal seal this / 9 ‘. /‘VV#'/ , 208 ‘7’
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