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" .CONSTRUCTION DEED OF TRUST

DATE: May 5, 2004

Reference # (if appllcable) MARY-XXQ?BTIT ITLE NQ. 81053 Additional on page
Grantor(s):
1. GARY McCORMICK HOMES INC.

Grantee(s)
1. Frontier Bank ST
2. FIRST AMERICAN TITLE COM PANY OF SKAGIT COUNTY, Trustee

Legal Description: PTN. LOTS 8-10 BLOCK 135 "FIRST ADDITION TO BURLINGTON"
(AKA LOT 3 BURL-03-01) *_ : . Additional on page 2

Assessor’'s Tax Parcel ID#: 4077-1 35—008—0300

THIS DEED OF TRUST is dated May 5; 2004, among GARY McCORMICK HOMES, INC., A
WASHINGTON CORPORATION, whose address is 15211 123rd AVENUE SE, SNOHOMISH,
WA 98290 ("Grantor"); Frontier Bank, whose mallmg address is Marysville, 1020 State Ave.,

PO Box 228, Marysville, WA 98270 (referred to below sometimes as "Lender" and
sometimes as "Beneficiary"); and FIRST AMERICAN TITLE COMPANY OF SKAGIT COUNTY,
whose mailing address is 1301-B RIVERSIDE DRWE MOUNT VERNON WA 98273 (referred
to below as "Trustee™). &
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éOﬂVE’?ANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in tn;si with power of sale, right
of eniry.and possession and for the benefit of Lender as Beneficiary, all of Grantor’s right, title, and interest in and to the
following déscribed real property, together with all existing or subsequently erected or affixed buﬂc_ilngs,‘lmprovemlents_ _a_nd
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights _(mcluc_:ilng stocktl[] q{gitt]es
with ditch or irrigatign rights); and all other rights, royalties, a'r'1d profits relating to"the real property, including without limitation
all minerals, oil, gas, geolhermal and similar matters, {the "Real Property") located in SKGIT County, State

of Washington: - .
LOT 3, SHORT.PLAT BURL-3-01, APPROVED MARCH 19, 2004, RECORDED MARCH 23,
2004 UNDER SKAGIT COUNTY AUDITOR’S FILE NO. 200403230030; BEING A PORTION
OF LOTS 8,9 AND 10, BLOCK 135, "FIRST ADDITION TO BURLINGTON, SKAGIT
COUNTY, WASHINGTON", AS PER PLAT RECORDED IN VOLUME 3 OF PLATS, PAGE 11,
RECORDS OF SKAGIT-COUNTY, WASHINGTON.

TOGETHER- WITH: A NON-EXCLUSIVE EASEMENT FOR INGRESS, EGRESS AND
UTILITIES OVER, UNDER AND ACROSS MONTERO LANE.

The Real Property_:_f--é; "ii;_s'ﬁ‘dq_ress is commonly known as 1262 MONTERO LANE,
BURLINGTON, WA~ 98233~ . The Real Property tax identification number is
4077-135-008-0300 ! ;

Grantor hereby assigns as security, to Lender;‘all of Grantor's right, tifle, and interest in and to all leases, Rents, and profits of
the Property. This assignment is'recorded in accordance with RCW 65.08.070; the lien created by this assignment is intended
to be specific, perfected and choate upon the recording of this Deed of Trusl. Lender grants to Grantor a license to collect
the Rents and profits, which license may be revoked at Lender's option and shall be automatically revoked upon acceleration
of all or part of the Indebledness. T

THIS DEED OF TRUST, INCLUDING THE.ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN. T0 SECURE (A) PAYMENT OF THE INDEBTEDNESS AND {B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
OF TRUST. THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN
THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR’S OBLIGATIONS
UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE
HEREWITH. ANY EVENT OF DEFAULT UNDER THE GONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED
DOCUMENTS REFERRED TQ THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST.
THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otheiwiée_ provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become-due, and shall strictly and in a timely manner perform all of Grantor's
obligafions under the Note, this Deed of Trust, and the Related Documents..

CONSTRUCTION MORTGAGE. This Deed of Trust is a "construction mortgage” for the purposes of Sections 9-334 and
2A-309 of the Uniform Commercial Code, as those sections have-been adgpted by the Stale of Washington.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gré_n"ter ag_r,e'é's_‘,that Grantor's possession and use of the Property
shall be governad by the following provisions: BT ey,

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and control of
the Property; (2) use, operate or manage the Property; and (3) collsct the Rents from the Praperty (this privilege is a
license from Lender to Grantor automatically revoked upon default). The following provisions relate to the use of the
Property or to other limitations on the Preperty. The Real Property is hot used principally for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenaniable condition.and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value. R

Compliance With Environmentat Laws. Grantor represents and warrantsto.Lender that: (1) During the period of
Grantor's ownership of the Property, there has been no use, generation, manufacture,:storage, treatment, disposal,
release or threatened release of any Hazardous Substance by any person’on, under, ‘about or from the Properly; (2)
Grantor has no knowiedge of, or reason to believe that there has been, ‘except as previously disclosed to and
acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws,{b) any use, generation,
manufacturs, storage, treatment, disposal, release or threatened release of any Hazardéus-Substance on, under, about
ar from the Property by any prior owners or occupants of the Praperty, or (c) any aclual or threatened litigation or
claims of any kind by any person relating to such matters; and (3) Except as previously disclosed torand acknowledged
by Lender in writing, (a) neither Grantor nor any tenant, confractor, agent or other authorized user of the Property shall
use, generate, manufaclure, store, treat, dispose of or release any Hazardous Substance-on, under; about or from the
Property; and {b) any such aclivity shall be conducted in compliance with all applicable federal;‘stale,/and local laws,
regulations and ordinances, inciuding without limitation all Environmental Laws. Grantor autherizes Lender and its
agents to enter upon the Property to make such inspections and lests, at Grantor's expense; as I'ender. may desm
appropriate to determine compliance of the Property with this section of the Deed of Trust.< Any inspections or tests
made by Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility oriiability on
the part of Lender to Grantor or to any other person. The representalions and warranties contained-hérein are based on
Grantor's due diligence in investigating the Property for Hazardous Substances. Grantar hefeby. (1) releasés and
waives any future claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or
other costs under any such laws; and (2) agrges to indemnify and hold harmless Lendesr againgt any-and:all claims,
losses, liabiliies, damages, penalties, and expenses which Lender may directly or Indirectly sustain_or stffer-resttling
from a breach of this section of the Deed of Trust or as a consequence of any use, generalion, manufacturé, storage,
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, whethef or not .
the same was or should have been known to Granlor. The provisions of this section of the Deed of Trust, including‘the
obligation to indemnify, shall survive the payment of the Indebledness and ths satistaction and reconveyange of the lien -
of this Deed of Trust and shall not be affected by Lender's acquisition of any intersst in the Property, whether by
foreclosure or otherwise. B

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping'of _** <

or waste on or to the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor wilt
net remova, or grant to any other party the right to remove, any timber, minerals (including oil and gas), ceal,-cldy,
scoria, soil, gravel or rock products without Lender’s prior written consent. '
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'Be:r:l"loiral of Improvements. Granior shall not demolish or remove any Improvements from the Real Property without
i .<Lerider's prior writien consent. As a condition to the removal of any Improvements, Lender may reguire Grantor to make
-arrangenients satisfactory to Lender to replace such Improvements with Improvements of at least equal value.

" Lendér's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
reasonable limes to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's compliance
wwith the ferqj‘rs:;and conditions of this Deed of Trust.

Compliance with-Governmental Requiremenis. Grantor shall promptly comply, and shall promptly cause compliance
by ali dgenls, tefants or other persons or entities of every nature whalsoever who rent, iease or otherwise use or ococupy
the “Property.in any manner, with alt laws, ordinances, and regulations, now or hersaHer in effect, of all gove_rnm_e.qtal
aulhorities‘applicable fo the use or occupancy of the Property, including without limitation, the Americans With Das_ablilhes
Act. Grantor ‘may contest in good faith any such law, ordinance, or regulafion and withhold compliance during any
proceeding, including ‘appropriate appeals, so long as Grantor has notified Lender in writing prior to deing so and so
long as, in Lendar's sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to
post adequate sacurity of a sursty bond, reasonably satisfactery to Lender, to protect Lender’s interest.

Duty fo Protect: Grantor agrees neither to abandon or leave Unattended the Property. Grantor shall do all other acts, in
addition to thosg-acls ‘et forth above in this section, which from the character and use of the Properly are reasonably
necessary to prolect and preserve.the Property.

Construction Loan. If sonie of all of the proceeds of the loan creating the Indebtadness are to be used to construct or
complete construction of any Improvements on the Property, the Improvements shall be completed no later than the
maturity date of the Npie.(or stch earlier date as Lender may reasonably establish) and Grantor shall pay in full all costs
and expenses in conriection with the work. Lender will disburse toan proceeds under such terms and conditions as
Lender may desm reasonably necessary to insure that the interest created by this Deed of Trust shall have priority over
all possible liens, including those of material suppliers and workmen. Lender may require, among other things, that
disbursement requests be: supported by .receipted bills, expense affidavits, waivers of liens, construction progress
reports, and such other documeritation as Lender may reasonably request,

DUE ON SALE - CONSENT BY LENDER:  Lender may, at Lender's aption, (A) declare immediately due and payable all
sums secured by this Deed of Trust or. (B} increase the interest rale provided for in the Note or other document evidencing
the Indebtedness and impose such other-conditions as Lender deems appropriate, upon the sale or fransfer, without Lender's
prior written consent, of all or any part of the'Real Property, or any interest in the Real Property. A "sale or fransfer” means the
conveyance of Real Property or any right, fitle-or. interest in the Real Praperty; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sele, desd, installment sale contract, land contract, contract for deed, leasehold
interest with & term greater than three (3) years; lease—option contract, or by sale, assignment, or transfer of any beneficial
interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of an interest in the
Real Property. If any Grantor is a corporation, ‘partnarship’ or limited liability company, transter also inciudes any change in
ownership of more than twenty—five percent (25%) of ‘the voting stock, parnership interests or limited liability company
interests, as the case may be, of such Grantor. However, this eption shall not be exercised by Lender if such exercise is
prohibited by federal law or by Washington law. E

TAXES AND LIENS. The following provisions relating io ‘;t;he taxes and llens on the Property are pan of this Deed of Trust:

Payment. Grantor shall pay when due (and in all events prior to. delinquency) all taxes, special taxes, assessments,
charges (including water and sewer), fines and impositions.{evied dgainst or on account of the Praperty, and shall pay
when due all claims for work done on or for services réndered or ‘malerial furnished to the Property. Granior shall
maintain the Property free of all liens having priority over or equal o the interest of Lender under this Deed of Trust,
except for the lien of taxes and assessments not due and except as vtherwise provided in this Deed of Trust,

Right to Contest. Grantor may withhiold payment of anytax, assessment,-or claim in connaction with a good faith
dispute over the obligation to pay, so long as Lender’s interest in the Propertyis not jeopardized. If a lien arises or is
filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen
(15) days after Grantor has nofice of the filing, secure the dischargs iof the lien, or if requested by Lender, deposit with
Lender cash or a sufficient corporate sursly bond or other security satistactory to Lender in an amount sufficient to
discharge the lien pius any costs and attorneys' fees, or other charges thal-could accrue as a result of a foreclosure or
sale under the lien. In any contest, Grantor shall defend itself and Lénder and-shali-salisfy any adverse judgmant before
enforcement against the Property. Grantor shall name Lender as an additional-‘obligee under any surety bond furnished
in the contest proceedings.

Evidence of Payment. Grantor shall upen demand furnish to Lender satisfaéiory evidenée of payment of the taxes or
assessments and shall authorize the appropriate governmental official to deliver to Lender:at any time a written statement
of the taxes and assessmenis against the Property. ERR S

Notice of Construction. Grantor shall nofify Lender al least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanig’s lien, matetialmen's lien, or other
lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender furpish to
Lender advance assurances safisfactory o Lender that Grantor ¢an and will pay the ¢ost of such improyements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propery are a-part-of this Deed of
Trust. oo SR

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurancé with standard extended
coverage endorsements on a replacement basis for the full insurable value covering all-|mprovements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard-mortgages clause in
favor of Lender. Grantor shall also procure and maintain comprehensive general liability insurance” in such coverage
amounts as Lender may request with Trustee and Lender being namead as additional insureds in such liability instrance
paolicies. Additionally, Grantor shall maintain such other insurance, including but not limited: to.-hazard, business
interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in_form, amotints,
coverages and basis reasonably acceptable to Lender and issued by a company or tompanies reasonably-acceptable to
Lender. Grantor, upon request of Lender, will deliver to Lender from fime to time the policies or certificates of insurafice.
in form satisfactory to Lender, including stipulations that coverages will not be cancelled .or diminished. without-at least =,
thirty (30) days prior written notice to Lender. Each insurance policy also shall include an endorsement. providing that -
coverage in faver of Lender will not be impaired in any way by any act, omission or defaull of Grantor.or any other
person. The Real Property is or will be located in an area designated by the Direclor of the Federal Emerganty

Management Agency as a special flvod hazard area. Grantor agrees to obtain and maintain Federal Floed Idisurancs, if .

available, for the full unpaid principal balance of the loan and any prior liens on the property securing the loan, up to'the”™ .-
maximum policy limits set under the Nafional Flood Insurance Program, or as otherwise required by Lender, and:1o .-
maintain such insurance for the term of the loan. £

Application of Proceeds. Grantor shall promptly nolify Lender of any loss or damage to the Property. Lender"r’ﬁay
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's security is .-
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: |mpa;rad Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply the procesds to
¢ +~the’reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the
-Property.If Lender elects lo apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
“ deslreyed.Improvements in a manner satistactory to Lender. Lender shall, upan satistactory proof of such expenditure,
pay or reimbirse Grantor from the proceeds for the reasonable cost of repair or restoration it Grantor is nat in default
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their receipt and which
‘Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender urider this-Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied to the principal
balarice of the.indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds
shall ‘be’ pald withiout lnieresl fo Grantor as Granfor's interests may appear.

Grantor’s Report on lhsurance. Upon request of Lender, however nat more than once a year, Grantor shali furnish to
Lender-a report an gach _existing policy of insurance showing: (1) the name of the insurer; (2) the risks insured; (3)
the amoiunt of the policy; (4} the property insured, the then current replacement value of such property, and the mannar
of determining that value; and (5) the expiration date of the policy. Grantor shall, upon request of Lender, have an
independent appralser sallsfactory to Lender delermine the cash value replacement cost of the Property.

LENDER'S EXFENDITURES. if any action or prooeedmg is commenced that would materially affect Lender’s interest in the
Property or if Grantor fails to complywith any provision of this Deed of Trust or any Related Documents, including bul not
limited to Grantor's failure to discharge or pay when due any amounts Grantor is required fo discharge or pay under this Deed
of Trust or any Related Documents,-Lender on Grantor's behalf may (but shall not be obligated o) take any action that Lender
deams appropriate, including but not-limited to discharging or paying all taxes, liens, securily interests, encumbrances and
other claims, at any time lévied orplaced on the Property and paying &ll costs for insuring, maintaining and preserving the
Property. All such expenditures ineUrred ‘orpaid by Lender for such purposes will then bear interest at the rate charged
under the Nole from the dats incurred or paid:by Lender to the dale of repayment by Grantor. All such expenses will become
a part of the indebtedness and, at Lender’s option, will (A) be payable on demand; (B} be added to the balance of the
Ncte and be apportioned ameng and be payable with any inslallment payments to become dua during either (1} the term of
any applicable insurance policy; or {2} the remaining lerm of the Note; or (C) be treated as a balloon payment which will be
due and payable at the Note's maturity:” Thé Deed of Trust also will secure payment of these amounts. Such right shall be in
addition 1o all other rights and remedies, o which Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The followmg prowsmns relating to ownership of the Property are a part of this Deed of
Trust:

Title. Grantor warrants that: (&) Grantor,hel_ds xgood and markelable fitle of record to the Property in fee simple, free
and clear of all liens and encumbrances".other than_ thoss set forth in the Real Properly description or in any tifle
insurance policy, title report, or final title opirion issued infaver of, and accepted by, Lender in connection with this Deed
of Trust, and (b) Grantor has the full right,: ‘power,, and duthority to execute and deliver this Dead of Trust o Lender.

Defense of Tifle. Subject to the exception in.the paragraph above, Grantor warrants and will forever defend the title to
the Property against the lawful claims of all persons. In the event any action or proceeding is commenced that questions
Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the action at Grantor's
expense. Grantor may be the nominal party in sych proceeding, but Lender shall be entitled to parlicipate in the
proceeding and to be represented in the praceeding by counsef of Lender’s own cheice, and Grantar will deliver, or
cause to be dalivered, to Lender such instruments as Lender may request fraom time to time to permit such participatian.

Compliance With Laws. Grantor warrants that the Propeﬂy arid Granlor’s use of the Properly complies with all existing
applicable laws, ordinances, and regulations of govarnmantal ‘authorities;

Survival of Representations and Warranties. All represenlallons. warrantles, and agreements made by Grantor in this
Deed of Trust shall survive the exscution and delivery of thi§' Deed of Trust, shall be continuing in nature, and shall
remain in full force and effect until such time as Grantar's Indebtedness shall. bepaid in full.

CONDEMNATION. The fellowing provisions relating to condemnation prbceédings arg a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantur ghall promptly notify Lender in writing, and Grantor
shall promptly take such steps as may be necessary to defend the action afd_ obtain the award. Grantor may be the
nominal party in such proceeding, but Lender shall be entitied to padicipate in-the proceading and o be represented in
the proceeding by counsel of its own choice all at Grantor’s expense, and Grantor will deliver or cause to be delivered to
Lender such instruments and documentation as may be requested by Lender from tlme to time to parmit such
participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domaln proceedings or by any
proceeding or purchase in lieu of condemnation, Lender may at its electicn require that all or any portion of the net
proceeds of the award be applied to the Indebledness or the repair or restoration of the Property The net proceeds of
the award shall mean the award afler payment of all reasonable costs, expenses, and aﬂorneys fees incurred by Truslea
ar Lender in conneclion with the condemnafion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.: The followmg prowsuons relaling to
governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upcn request by Lender, Grantor shall execute such documents in addition to this
Deed of Trust and take whalever other action is requested by Lender to perfect and continue Lander's lien on the Real
Property. Grantor shall reimburse Lender for all taxes, as described below, together with all éxpenses.incurred in
recording, perfecting or continuing this Deed of Trust, including without limitation all taxes;. fees, documentary stamps,
and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon thls type of‘Deed of
Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on Grantor which
Grantor is authorized or required to dsduct from payments on the Indebtedness secured by this type of Deed of Trust;
(3) atax on this type of Deed of Trust chargeable against the Lender or the holder of the Note; and {4).-a specrﬁc tax on
all or any portion of the Indebtedness or on payments of principal and interest made by Grantor -

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust lhis"i;_
event shall have the same effect as an Event of Default, and Lender may exercise any or all of its avallable remedies for -
an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes delinquent,.or _{2):
contests the tax as provided above in the Taxes and Liens section and deposits with Lender cash or a: sufﬁclent‘
corporate surety bond or other security safisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a secuntyuu__‘ e

agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreemant to the extent any of the Property constltutes
fixtures, and Lender shall have all of the rights of & secured parly under the Uniform Commercial Code as amandad trgm
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' Se'éurity Interest. Upon request by Lender, Grantor shall take whatever aclion is requesled by Lender to perfeck and

¢ ‘~continue Lender's security interest in the Rents and Personal Property. In addition to recording this Deed of Trust in the
réal property records, Lender may, at any time and without further authorization from Grantor, file executed counterparts,

<" copies.of. reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse Lender for all expenses
imguired inperfecting or continuing this security interest. Upon default, Grantor shall not remove, sever or detach the
‘Personal Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed lo the
“Property in:a manner and at a place reasonably canvenient to Grantor and Lender and make it available to Lender within
three (3) days after receipt of writlen demand from Lender to the extent permitted by applicable faw.

Addresses The _mailing addresses of Grantor (debter) and Lender (secured party) from which information concerning
the sedurity-interest granted by this Deed of Trust may ba obtained (each as required by the Uniform Commercial Code)
are as stated-or, the first page of this Deed of Trust.

FURTHER ASSURANCES ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in—fact are a parl of thig, Deed of Trust:

Further Assurances At any tima, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause. to. be made, executed or delivered, ta Lender or to Lender's designee, and when requested by
Lender, causé.lo be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices and
places as Lender may..deem appropriate, any and all such morigages, deeds of ‘rust, security deeds, security
agreaments, financing statements, continuation statements, instruments of further assurance, certificates, and other
documents as may, in the sple opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect,
continue, or preserve {1) Granlors obligations under the Note, this Deed of Trust, and the Relaled Documents, and (2}
the liens and security interests created by this Deed of Trust as first and prior liens on the Property, whether now owned
or hereatter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurrad in connection with the matters referred to in this paragraph.

Aftorney—in-Fact. If Grantor. fails to do any -of the things referrad to in the preceding paragraph, Lender may do so for
and in the name of Grantorand at Granlor's.expensa. For such purposes, Grantor hereby irevocably appoints Lender
as Grantor’s attorney-in-fact for the purpese of making, executing, delivering, filing, recording, and doing all other things
as may be necessary or desweble, in Lenders sole opinion, to accomplish the matters referred to in the preceding
paragraph.

FULL PERFORMANCE. If Grantor pays all the lndebiedness when due, and otherwise performs all the cbligations imposed
upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall
execute and deliver to Grantor suitable statements of termination of any financing stalement on file evidencing Lender’s
security interest in the Renis and the Persona) Property. -Any reconveyance fee shall be paid by Granter, if permitted by
applicable law. The grantee in any reconveyance may be described as the "person or persens legally entifled thersto”, and
the recitals in the recanveyance of any matters: or facts shall be conclusive proof of the truthfulness of any such matters or
facts.

EVENTS OF DEFAULT. Each of the following, al Lenders option, shall constitute an Event of Default under this Deed of
Trust:

Payment Defaull. Grantor fails o make any payme_n"t when due __uri'der the Indsbtadness.

Other Defaults. Grantor fails to comply with or to perform any other, te[m. obligation, covenant or condition contained in
this Deed of Trust or in any of the Related Documents or lo'corply with or to perform any term, obligation, covenant or
condition contained in any other agrsement between Lender.and Grantar.

Compliance Default. Failure to comply with any other term obllgallon, covenant or condition contained in this Deed of
Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the timé requrred by lhls Deed of Trust to make any payment for
laxes or insurance, or any other payment necessary to prevent filing-of or to effect discharge of any lien,

Default in Favor of Third Parties. Should Grantor defaull under any loan, extension of credit, security agresment,
purchase or sales agreement, or any other agreement, in favor of any other ereditor or person that may materially affect
any of Grantor’s property or Grantor's ability to repay the Indebledness oF. periorm their respectwe cbligations under this
Deed of Trust or any of the Related Documents, .

False Statements. Any warranty, representation or statement made or furnlshed te Lender by Grantor or on Grantor's
behalf under this Deed of Trust or the Related Documents is false or misieading in any malenal respect, either now or at
the time made or furnished or hecomes false or misleading at any time thereaftér. ;

Deteclive Collateralization. This Deed of Trust or any of the Related Documents: ceases to be in full force and effect
(inciuding failure of any collaterai document to creale a valid and perfected sécurity: |nterest or lien) at any time and for
any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going busmese, the lnsolvency of Grantor, the
appointment of a receiver for any part of Grantor's property, any assignment for the: benefit’of creditors, any type of
creditor workout, or the commencement of any proceeding under any bankruplcy. or |nsolvency Iaws by or against
Grantor. : :

Creditor or Forteiiure Proceedlngs Commencement of foreclosure or forfeiture proceedmgs,' whether by judicial
proceeding, self-help, repossessmn or any other method, by any creditor of Grantor or by any.governmental agency
against any property securing the Indebledness. This includes a garnishment of any of Grantor's’ accounts; including
deposit accounts, with Lender, However, this Event of Default shall not apply if there is a good faith dispute-by Grantor
as to the validily or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and i ‘Grantor
gives Lender written notice of the creditor or forfeilure proceeding and deposits with Lander monies-or a'surety bond for
the creditor or forfeliure proceeding, in an amount determined by Lender, in its sole discretion, as belng an. adequate
reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and_
Lender that is not remedied within any grace period provided thergin, including without limitation:. any agreement*z:_
concerning any indebtedness or other obligation of Grantar to Lender, whether existing now or later. - ;

Events Affecting Guarantor. Any of the preceding evenis occurs with respect lo any Guarantor of any ot thej
Indebtedness or any Guarantor dies or becomss incompetent, or revokes or disputes the validity of, or liabiity under,'
any Guaranty of the Indebtedness. In the event of a death, Lender, at ils oplion, may, but shall not be required’ to,u," e
permil the Guaranior's estate to assume uncondifionally the cobligations arising under the guaranty in a manner
satisfactary to Lander, and, in doing so, cure any Event of Dafault,

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the prospect of

mmmumm\mm

SI:.aglt County Aud|tor
5 of

5/18/2004 P2g8 T .-

9 3 15PN|




DEED OF TRUST
(Continued) Page 6

; Rrght ‘o Cure. if any default, other than a default in payment is curable and if Grantor has not been given a nofice of a

¢ ‘~breach of the same provision of this Deed of Trust within the preceding twelve {12) months, it may be cured if Grantor,

after.receiving written notice from Lendsr demanding cure of such default: (1) cures the default within ten (10) days; or

{2y if-the cure requires more than ten (10) days, immediately inifiates steps which Lender deems in Lender's sole

disgretion fo be sufficient to cure the default and thereafter continues and compleles all reasonable and necessary steps
}suffic:ent to produce compliance as soon as reasonably practical.

RIGI-ITS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may ‘exercise any one or more of the following rights and remedies:

Elecllon of Remedies. Election by Lendsr to pursue any remady shall nol exclude pursuit of any other remedy, and an
election to“'make expanditures or 1o take action to perform an obligation of Grantor under this Deed of Trust, after
Grantors fallure to per!urm shall not affect Lander's right to declare a default and exercise its remedies.

Accelerate Indébtedness, Lender shall have the right at its option to declare the entire Indebtedness immediately due
and payable, |nc|ud|ng any prepayment penaity which Grantor would be required to pay.

Foreclosure. With respect ta-all or any part of the Real Property, the Trustee shall have the right to exercise its power of
sale and to foraclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either
case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to-all or any part of the Personal Property, Lender shall have all the rights and remedies of
a secured party under the: Unrform Commercial Code.

Collect Rents. Lender shall. have the: fight, without nolice to Grantor to take possession of and manage the Property
and collect the Rents, including amotints past due and unpaid, and apply the net proceeds, over and above Lender's
cosls, against the Indebtedness. In fustherance of this right, Lender may require any tenant or other user of the Property
to make payments of rent ior.use fees:directly to Lender. If the Renlts are collected by Lender, then Grantor irrevocably
designates Lender as Grantors attorney-in-fact to endorse instruments received in payment thereof in the name of
Grantor and to negotiate the.samé.and collect the proceeds. Paymants by tenants or other users to Lender in response
to Lender’s demand shall satisty the obllgatlons for which the payments are mads, whether or not any proper grounds
for the demand existed. Lender may exerclse lts nghts under this subparagraph either in person, by agent, or through a
recelver,

Appoint Receiver. Lender shall have 4ha nght fo have a receiver appointed to lake possession of all or any part of the
Property, with the power to protect dnd.presenve the Property, to operate the Property preceding or pending foreclosure
ar sale, and to collect the Rents from the Rroperty and apply the proceeds, over and above the cost of the receivership,
against the Indebtedness. The receiver may serve without bond if permitted by law. Lender’s right to the appointment
of a recelver shall exist whethsr or not the apparent valle of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not dlsqualtfy g-person from serving as a receiver.

Tenancy at Sufferance. If Grantor remains inpossession of the Property after the Property is sold as provided above or
Lender otherwise becomes enlitied 1o possessign of the Property upon default of Grantor, Grantor shall become a
tenant at suHerance of Lender or the purchaser-of the Property and shall, at Lender's option, either (1) pay a
reasonable rental for the use of the Property, or (2) vacate the Property |mmed|atety upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other rlght or remedy provided in this Dead of Trust or the Note or
by law.

Notice of Sale. Lender shall give Grantor reasonable notlpe of the hme and place of any public sale of the Personal
Property or of the time after which any private sale or otfier intended disposition of the Personal Property is to be made.
Reasonable notice shall mean notice given at least ten (10) days.befote the time of the sale or disposition. Any sale of
the Personal Property may be made in conjunction with any sale of thie Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor héreby waives any and all rights to have the
Property marshailed. In exercising its rights and remedies, the Trusieg'or Lendér shall be free fo sell all or any part of the
Property together or separately, in one sale or by separale sales. Lender shall be entitled to bid at any public sale on all
or any portion of the Property.

Atlorneys’ Fees; Expenses. If | ender institutes any suit or actuon 1o entorpe any-of the terms of this Dead of Trust,
Lender shall be entitied to recover such sum as the court may adjudge reasonable. as attorneys’ fees at trial and upon
any appeal. Whether or not any court actien is involved, and to the extent-hot pr_ohlblted by law, all reasonable
expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcemant of its rights shall become a part of the Indebledness payable on demand and shall bear interest at the Note
rate from the date of the expenditure until repaid. Expenses covered by this paragraph-include, without limitation,
however subject to any limits under applicable law, Lender's attorneys' fees angd Lénder's 1egal-éxpenses, whether or not
there is a lawsuit, including attorneys' fees and expenses for bankruptcy proteedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post—judgment collection, .gervices, the cost of
searching records, obtaining tille reports (including foreclosure reports), surveyors’ reports, andappraisal fees, title
insurance, and fees for the Trustee, to the extent permitted by applicable law. Granlor also Wlll pay any court costs, in
addition to all olher sums provided by law. .

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in-this sectron

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and oblrgattons of Trustee
{pursuant to Lender’s instructions) are part of this Deed of Trust: :

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee sha.ll have the pewer to take
the following actions with respect to the Property upon the written request of Lender and Grantor:“(a) joiri in prepanng
and filing a map or piat of the Real Property, including the dedication of streets or other rights to the public; (k) join in
granting any easement or creating any restriction on the Real Property; and (¢} join in any suberdlnat!on or, uther
agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations 1o Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other trust
deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be & party, un[ess requrred by,
applicable iaw, or unless the action or proceeding is brought by Trustes.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights,:an'df'
remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to fareclose by .
nctice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in accordance: W|Ih and A
to the full extent provided by applicable law. :

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee"
appointed under this Deed of Trust by an insirument executed and acknowledged by Lender and recorded in the office

of the recorder of SKGIT County, State of Washington. The instrument shall contain, in addition to all other matters .-
required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or the Auditor's File .+~
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; Number where this Deed of Trust is recorded, and the name and address of the successor trustee, and the instrument

¢ /- 'shall be executed and acknowledged by Lender or its successors in interest. The successor trustee, without conveyance

_of the Pioperty, shall succeed to all the fitle, power, and duties conferred upon the Trustea in this Deed of Trust and by

< applicable law. This procedure for substituion of Trustee shall govern to the exclusion of all other provisions for
subshtuhon :

NOTICES Sub}eci to applicable law, and except for nofice required or allowed by law to be given in another manner, any
notice required-to be given under this Deed of Trust, including without limitation any notice of default and any notice of sale
shall be-given in’ writing, and shall be effective when actually delivered, when actually received by telefacsimile (unless
otherwise_required. by law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in
the United States’mail, as first class, cerlified or registered mail postage prepaid, directed to the addresses shown near the
beginning of this Deed ot Trust. All copies of notices of foreclosure from the holder of any lien which has priority over this
Deed of Trust shall be sentto Lender's address, as shown near the beginning of this Deed of Trust. Any party may change its
address for notices under this Deed of Trust by giving formal written notice to the other parties, specitying that the purpose of
the nalice is to change thé parly’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Subject to applicable law, and except for notice required or allowed by law to ba glven in another
manner, if there is more: lhan one Granror any nofice given by Lender to any Granlor is deemed to be notice given to all
Grantors.

MISCELLANEOUS PROVISIONS T he following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust together with any Related Documents, constitutes the entire understanding and
agresment of the parties as'to the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed of
Trust shall be effective unless giver in wnllng and signed by the party or parties soughl to be charged or bound by the
alteration or amendment.

Annual Reports, If the Property is used for purposes other than Granter's residence, Grantor shall furnish to Lender,
upon raquest, a certified statement of net operating income received from the Property during Grantor's previous fiscal
year In such form and delail a5 Lendershail require. "Net operating income” shall mean all cash receipts from the
Property less all cash expenditures made in‘connection with the operation of the Property.

Caption Headings. Captlon headings. i this Deed of Trust are for convenience purposes only and are not to be used to
interpret or define the provisions of this Deed of Trust

Merger. There shall be no merger of’ the mlerest or estale created by this Deed of Trust with any other interest or estate
in the Property at any time held by or for lhe benefit of Lender in any capacity, without the written consent of Lender,

Governing Law. This Deed of Trust will be governed by, construed and enforced in accordance with federal law
and the laws of the Siate of Washmglon. This Deed of Trust has been accepted by Lender in the State of
Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of
Snohomish County, State of Washington. :

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
waiver is given in wriling and signed by Lender. No'delay or omissien on the part of Lender in exercising any right shall
operate as & waiver of such right or any other right. A waiver’'by.Lender of a provision of this Deed of Trust shall not
prejudice or constitute a waiver of Lender’s right otherwise 16 deimand strict compliance with that provision ar any other
provision of this Deed of Trust. No prior waiver by Lender; nar'any céurse of dealing between Lender and Grantor, shall
constitute a waiver of any of Lender’s rights or of any of Grantor's obligations as to any future transactions. Whanever
the consent of Lender is required under this Deed of Trust, the granfing of such consent by Lender in any instance shall
net constitute continuing consent to subsequent instances whare such consenl as reqwred and in all cases such consent
may be granted or withheld in the sole discrstion of Lender. - ;

Severability. |If a court of compelent jurisdiction finds any prowsmvn of ﬂ'iIS Deed of Trust to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the; offending provision lllegal, Invalld, or
unenforceable as to any other circumstance. [f feasible, the oﬁengjing provision:shall be considered modified so that it
becomes legal, valid and enforceabla. If the offending provision cannot be’so:modified, it shall be considered deleted
from this Deed of Trust. Unless otherwise required by law, the illegality, mvahdlty or-unenforceability of any provision of
this Deed of Trust shall not affact the legality, validity or enforceability of any other prowsmn of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of T_rust on tr.ansfer of Granlor's interest, this
Deed of Trust shall be binding upon and inure to the benefit of the parties, theif successors and assigns. If ownership of
the Property becomes vested in a person other than Grantor, Lender, without notlce to Grantor, may deal with Grantor's
successors with reference to this Deed of Trust and the Indebtedness by. way.of forbearance or exlension without
releasing Grantor from the obligations of this Deed of Trust or liability under the Indabtedness

Time is of the Essence. Time is of the essence in the performance of this Deed of Trusl

Waiver of Homestead Exemption. Grantor hereby releases and waives all nghts ‘and beneﬂts of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust

DEFINITIONS. The fellowing capitalized words and terms shall have the following meanlngs when used in thls Deed of Trust.
Unless specifically stated 1o the contrary, all references to dollar amounts shall mean amaunts in lawful maney of the United
States of America. Words and terms used In the singular shall include the plural, and the plural shall in¢iude the singular, as
the context may require. Words and terms not otherwise defined in this Deed of Trust shall havg the meanlngs attnbuted to
such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means Frontier Bank, and its successors and assigns.

Borrower. The word "Borrower' means GARY McCORMICK HOMES, INC. and includes all co—sngners and co—makers
signing the Note.

Deed of Trusi. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee and mcludes
without limitation all assignment and security interest provisions relating to the Persenal Property and Rents : :

Default. The word "Default” means the Default set forth in this Deed of Trust in the section fitled "Default’.

Environmentai Laws. The words "Environmental Laws™ mean any and all state, federal and local statutes; regulat;onsf':
and ordinances relating to the protection of human health or the environment, including without limitation the

Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.Cs Sechon,x':"

9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-4399 ("SARAY), .~
the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource Conservation and Recovery”
Act, 42 U.8.C. Section 6901, st seq., or other applicable state or federal laws, rules, or regulations adopted pursuant
thereto,

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Deed of Trust in the
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" gubnts of defaul section of this Deed of TrusL.
' Grantor. The word "Grantor” means GARY McCORMICK HOMES, INC..

" Guarantor.= The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

:';Guaranty The word "Guaranty" means the guaranty frem Guarantor to Lender, including without limitation a guaranty of
alt.or part of the Note.

Hazardous Substances The words "Hazardous Substances” mean materials that, because of their quantity,
coricentration” or-physical, chemical or infectious characteristics, may cause or pose a present or potential hazard to
human hedlth “or the- environment when improperly used, Ireated, stored, disposed of, generated, manufactured,
transported-or otherwise handled. The words "Hazardous Substances” are used in their very broadest sense and
include without iimitation.any and all hazardous or toxic substances, materials or waste as defined by or listed under the
Environmental Laws. .- The, term "Hazardous Substances™ also includes, without limitation, petrcleum and pelroleum
by—-products or any: fractlon thereof and asbestos.

Improvements.- The word “Improvements means all existing and future improvements, buildings, structures, mobile
homes affixed on. the Fteal PrepeﬂY. facilities, additions, replacements and other construction on the Real Property.

Indebiedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses payable
under the Note or Related Dacuments, together with all renewals of, extensions of, modifications of, consolidations of
and substilutions for the 'Note or Related Documents and any amounls expended or advanced by Lender to discharge
Grantor's obligations -or experises.incurred by Trustea or Lender to enforce Grantor's obligations under this Deed of
Trust, together with mterest on slich amounts as provided in this Deed of Trust.

Lender. The word "t.ender“ means Fronher Bank, its successors and assigns.

Note. The word "Note” means the promissory note dated May 5, 2004, in the original principal amount of
$139,600.00 from Grantor to Lender, togelher with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and subsfitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST HATE

Personal Property. The words "Parsanal Property' mean all equipment, fixtures, and other articles of personal preperty
now or hereafter owned by Granlor, and now or shereafter attached or affixed to the Real Properly; logether with all
accessions, parts, and additions to, all replacements of, and all substitutions for, any of such property; and together with
all issues and profits thereon and proceeds (imclyding wnhout limitafion all insurance proceeds and refunds of premiums)
from any sale or other disposition of the Property

Property. The word "Property” means collectwely the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further describad in this Deed
of Trust.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, ioan agreements,
environmental agreements, guaranties, security: agreements, mprtgages, desds of trust, security deeds, collateral
mortgages, and all other instruments, agreements and documents, whether now or hereafter existing, executed in
connection with the Indebtedness. .

Renits. The word "Renis” means all present and Iutura renls revenues, income, issues, royalties, profits, and other
benefits derived from the Property.

Trustee. The word "Trustee™ means FIRST AMERICAN TITLE COMPANY OF SKAGIT COUNTY, whose mailing address
is 1301—B RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 and any subshiute or successor truslees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIOHS OF THIS DEED OF TRUST, AND GRANTCR
AGREES TO ITS TERMS.

GRANTOR:

AV 3
ol GRY McCORMICK HOMES,

U
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CORPORATE ACKNOWLEDGMENT

STATE OF

) 88
courm' Y OF: S’&B’Q\%‘fﬂlh}\ )
On this '7 ﬁ\ day of m , 20 % before me, the undersigned
RY

Notary Publlc, parsonally appeared GARY D. McCORMICK, President of GAl cCORMICK HOMES, INC., and
personally known to me or praved io me on the basis of satisfactory evidence to be an authorized agent of the corporahon
that executed the Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary act and deed of the
corporatlon, by authority of.its Bylaws or by resolution of its board of directors, for the uses and purposes therein menticned,
and on gdih'glated that _I:-1 g she |s authorized to execute this Deed of Trust and in fact executed the Deed of Trust on behalf

Residing at ZZ llg 2’1%1 1//£,

Notary Public in and for the smte ol' A jrewmmasmemmae “‘“‘My"cbqlmisslon expires _/ - / q"%
< F ANNE SCOTT

:1

NOTARY FUBLIC :
. STATE DF WASHINGTON :
My Comeission Expires Oct. 19, 2005 4

AR LA RRR AN Lt et e AL R LR R T

REQUEST FOR FULL RECONVEYANCE
To: % Trustee

The undersigned is the legal owner and holder of all: |ndebledness secured by this Deed of Trust. You are hereby requested,
upon payment of all sums owing to you,"to fecenvey wﬂhout warran!y to the persons entitled thereto, the right, title and
interest now held by you under the Deed of Trust L

Date: Beneficiary:
its:

\"ﬁ .

LASER PRC Landing, Ver. 524 #0003 Copr. Harland Financial Snlulinrgs‘ Ing. 1997, 2004. Al Hiﬂ_h_l_! Rezerved, - WA CACFALPLAGO1FC TR-20123 PR-COMCONST
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