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ASSIGNMENT OF LEASES
' e
THIS ASSIGNMENT OF LEASES (“Assignment”) is made as of this day of
Cuu{ ) 2004, by and between SAFEWAY INC., a Declaware corporatlon
("Assignor ')?: and SA_NG IN YUN AND WHA J. YUN, husband and w1fe (together, "Assignee").
) RECITALS
A. AsSignofn as. laﬁdlord leases to those five (5) tenants listed on Exhibit B, as

“Tenants”, pursuant to those¢ cettain leases, also set forth on Exhibit B, as such have been amended
and supplemented (collectwely, the-**Leases”), those certain retail spaces existing at the premises
located at and commonly known as 315-323 College Way, Mt. Vernon, Washington, as further
described on Exhibit A (“Premlses”) Ass1gnee has been provided with a complete and correct
copy of the Leases. :

B. Assignor and Assigﬁee'are f)aniES to that certain Agreement of Purchase and Sale
and Joint Escrow Instructions dated May 19 2004 (the “Agreement”), The Agreement pertains to
the Premises.

C. Pursuant to the terms of the- Agreement, the Premises is subject to the terms of that
certain Use Restriction, as defined in the Agreement.

D. Pursuant to the terms of the Agreement, Assignor desires to assign, and Assignee
desires to assume, all of Assignor’s interest in the ‘Premises; including Assignor’s interest as
landlord in the Leases, on the terms and conditions contained in the Agreement. All of Assignor’s
right, title and interest in the Premises and the Leases, mcludmg without limitation all of Tenant’s
right, title and interest, if any, in and to any and all 1mprovements contamed within the Premises,
are hereinafter together called the “Property.” o

ASSIGNMENT

NOW, THEREFORE, in consideration of the above Recitals and .for other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged Assignor
and Assignee agree as follows: 2

1. Assignment. From and after the “Effective Date” (defined later), Assngnor hereby transfers,
sets over and assigns to Assignee all right, title and interest of Assignor in and 10-the Property, to
have and to hold the same to Assignee, its successors and assigns forever; subject, however to° each
and every provision of the Use Restriction and the Leases as hereinafter provided. '

2. Acceptance of Assignment. From and after the Effective Date, Assignee acceptsf.théu within o

assignment and agrees to assume, perform, and discharge all of the covenants, terms, cond1t10ns_. .
and provisions to be kept, observed and performed by Assignor as landlord under the Leases
Nothing herein shall obligate Assignee to assume or pay any rent, fee, charge, expenseor & - .~
adjustment attributable to any obligations of Assignor under the Leases which shall have arisen ot L

accrued prior to the Effective Date.
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'3.._.-:Effective Date. This Assignment shall be effective as of the date first written above
("Effective Date").

4, | th’iée. *~Any notice, request, instruction or other document to be given hereunder by either
party te _the"Othe_f shall be in writing and delivered as provided in the Agreement,

5. Eﬂt_:ire_Ag::l:feement. This Assignment, the Use Restriction, and the Agreement set out the
entire agf‘eemen.t b'chcen the parties with respect to the Premises and the Leases.

6. Governmg Law Thls Assignment shall be construed and interpreted and the rights of the
partics determined in- accordance with the laws of the State of Washington (without reference to the
choice of law provisions of Washmgton law) and provided further that with respect to matters of
law conceming the interrial corporate affairs of any corporate entity which is a party to or the
subject of this Assignment, and as to those matters, the law of the jurisdiction under which such
entity derives its powers shall gove'i*n,"providcd however, that title matters and the effectiveness of
any conveyance to be made pursuant hereto shall be controlled by the law of the State of
Washington. :

7. Waiver of Jury Trial. A551gnor and ‘Assignee desire and intend that any disputes arising
between them with respect to or in“connection with this Assignment be subject to expeditious
resolution in a court trial without a jury.. Therefore Assignor and Assignee each hereby waive the
right to a trial by jury of any cause of action; claim, counter claim or cross complaint in any action,
proceeding or other hearing brought by either "Assignee against Assignor or Assignor against
Assignee on any matter whatsoever arising out of, or in any way connected with, this Assignment,
the relationship of Assignor and Assignee concerning the subject matter of this Assignment, or the
documents related thereto or any claim of injury or darr‘ihge or the enforcement of any remedy
under any statute, law, ordinance, rule or regulatlon now or’ hereaﬁer in effect concerning such
agreements, .

8. Definitions. Capitalized terms used herein and not otherwme defmed shall have the meanings
given to such terms in the Agreement. : -

9. Headings. The headings contained in this Assignment aré"fdf- 'réfereﬁ_ce purposes only and
shall not affect in any way the meaning or interpretation of this Assignment. .

Rest of Page Intentionally Left Blank.

A

19

SKagat cOunty Auditot’
518/2004 Page 3 3ot

Mt, Vemoen Assignment--No. 5683
Pape2of 5

212 '55"!\" i




LT I =N VE I S )

~) o

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28

10, -'Amel_jdment. No modification, waiver, termination, rescission, cancellation or amendment of

any provisions.of this Assignment shall be binding upon any party hereto unless in writing and
signed by such party. No waiver of any provision in this Assignment, or the breach hereof, shall be

construe'd as cont:i-ining a waiver or shall constitute a waiver of any other provision or breach.

11. Counterparts - This Assignment and all present and future amendments hereto may be
executed in counterparts,-each of which shall be fully effective as an original, all of which shall

constitute only one mstrument

IN WITNESS WHEREOF the parties hereto have caused this Assignment to be duly
executed on behalf of each.of them respectively, by their respective officers thereunto duly

authorized, in multiple op_gmals all as of the day and year first above written.

ASSIGNOR: ASSIGNEE:
SAFEWAY INC., :

a Delaware corporation T T M V\
By: O-‘MLC w ‘\
syistant V“:; i’femdent oo T SENG INYON'

/Asmstant Secretary - WHA J. YU¥”

Date: ﬁr{,“\ gqiaoc4— bam:._ A?n( zzgibe‘dr

Form approved QA

(Acknowledgments on followir:ig-'pages)_::f'
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| STATE OF CALIFORNIA

COUNTY OF ALAMEDA

)

ACKNOWLEDGMENT

) ss.

)

On April 29, 2004, before me, Janice M. Palmer, Notary Public, personally appeared
Ann Elliott and Jerome P. Harrison, personally known to me (or proved on the basis of
satisfactory ewdence) to be the persons whose names are subscribed to the within
instrument and ack_nowiedged_ to me that they executed the same in their authorized
capacities, and that by.their signatures on the instrument, the persons or the entity upon
behaif of which the persons acted executed the instrument.

WITNESS my hand and ofﬁmal seal i

o il

S \F“"M T

J"“MJ. M. PA[ME“-I
) MMISSION 12731237
Nd! P( PL.E G-

FEOHNIA R
AL AL HLOU"”K b
G v ﬂug,. 6 2034 ;
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~ _.STATE OF WASHINGTON }

e SS.
‘COUNTY OF KING }

On thlS day personally appeared before me SANG IN YUN and wife, WHA J. YUN, to me known to be the
individual(s) described in and who executed the within and foregoing instrument, and acknowledged that they
mgned thc same as then' free and voluntary act and deed, for the uses and purposes therein mentioned.

GIVEN l.l]ldﬂ’ my hand and official this 22nd day of April, 2004 ~

R ;‘:“?;‘{}“ " Name: Tresa J. DubiNéson
_.:-‘;(,q,P"“'@ {,’-;,’ .

F &GO St NOTARY PUBLIC in and for the State of
£ 759 wotas, 2294 Washington .
2N e _&'5' "--gp": z Residing at Seattle, Washington
5,’(& . ':AU:BL'G I My appointment expires: 8-19-07
A g
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EXHIBIT A TO ASSIGNMENT

Legal Description of Premises

LOT ID OF CITY OF MT. VERNON BINDING SITE PLAT NUMBER MV 1.04 BSP,
AS APPROVED- MAY 31, 1994, UNDER AUDITOR’S FILE NO. 9405310129,
RECORDS OF SKAGIT COUNTY, WASHINGTON, BEING A PORTION OF THE
NORTHEAST QUARTER OF SECTION 18, TOWNSHIP 34 NORTH, RANGE 4 EAST
OF WILLAMETTE MERIDIAN,

mmm\mmmm
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EXHIBIT B TO ASSIGNMENT
Schedule Of Tenants And Leases

1. S.kip:pgrSTInc., Tenant
“Facility No. 5683-02, 323 East College Way, Mount Vernon, WA
Lease dated 05/02/75, as amended and supplemented

2. Collégéu_lway. Chi"ropractic, Tenant
Facility:No. 5683-03, 323-A East College Way, Mount Vernon, WA
Shop Lease dated_OE'/_Z?J‘/QO, as amended and supplemented

3. Checks Into 'Ca'sh' Ten'ant
Facility No. 5683-04,.323-B East College Way, Mount Vernon, WA
Commercial Shop Lease dated 07/ 17/01 as amended and supplemented

4. Subway Real Estate Corporatlon, Tenant
Facility No. 5683-05, 323-C: East College Way, Mount Vernon, WA
Shopping Center Lease dated 04/01/90,-as amended and supplemented

5. Ken’s Cameras, Tenant W
Facility No. 5683-05, 323-C East College Way, Mount Vernon, WA
Commercial Shop Lease dated 01/01/_97 as amended and supplemented
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