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o (Deed of Trust)

Grantor(s): S
Michele A Everett -

Grantee(s): ' '
Washington State Employees Credit Union, Beneﬁclary, Truswe Services, Inc., Trustee

Legal Description:
Lot 11, Amended Cedar Gien Plat

Assessor's Property Tax Parcel or Account No.:
P118847

Reference Numbers of Documents Assigned or Released:

Account No.:2877918-03

THIS DEED OF TRUST is given on APril 29th s 2004 . by
Michele A. Evereit, who acquired title as Michele A. Marcy, as her separate gsiate
("Borrower" or "Grantot"), to the Trustee, Trustee Services, Inc., P.O. Box 2980 Sllverdale. WA 08383-9904

("Trustee") for the benefit of Washington State Employees Credit Union as be‘neficiary, a éredit Anion organized and existing undet the
laws of Washington, whose address is P.O. Box WSECU, Olympia, WA 98507 (“Lcnder" of "Beneﬁcmry")

Bomower does hereby irrevocably grant and convey to Trustee, in trust, with power of sa]e, the follewmg described propcrty located in
the County of Skagit . State of WA :
Lot 11, amended Cedar Glen Plat, according to the plat thereof recorded February 21, 2002, under audlmrs file no. 200202210051,

records of Skagit County, Washington; being a revision of Cedar Glen Plat, according to the plat thereof retorded February 8, 2002,
under auditors file no. 200202080084, records of Skagit County, Washington. Situated in Skagit Qoun_}'y Washington.

This Deed of Trust is part of the collateral for the Agreement. In addition, other collateral also may secure the P]an
P BT Y

D<) This Deed of Trust is the sole collateral for the Agreement. S
There is a mobile home on the Real Property, which is covered by this security instrument, and which is and shall remam (Pleasc

check X which is applicabte)
Personal Property Real Property

which has the street address of 3610 CEDAR GLEN Wy ANACORTES WA93221 .
together with (i) all improvements, bulldmgs or structures of any nature whatsoever, now or hereafter erected on the property, (u) all
fixtures, including all plumbing, heating, air conditioning and ventilating equipment, now or hereafier located under, on or above the
property, (iii} all rights, privileges, rents, royalties, mineral, oil and gas rights and profits, tenements, hereditaments, rights-of-way;*
easements, appendages, appurtenances, of riparian rights now or hereafter belonging or in any way appertaining to the property, and
(iv) all of Borrower's right, title and interest in and to any streets, rights-of-way, alleys or strips of land now or hereafter adjoining
thereto, including any replacements and additions to any of the foregoing. All of the foregoing is collectively referred to in this T‘rust ]
Deed as the "Property.”
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al This Deed of Trust is given to secure to Lender the following (check as applicable):

1~;® Home Equity Line of Credit: The repayment of alt indebtedness under a revolving line of credit, including principal, finance
charges at a rate which may vary from time to time, taxes, special assessments, insurance, late fees, and any other charges and
" callection costs due and to become due ("Debt”) under the terms and conditions of the Home Equity Open-end Credit Plan, Truth in
Lending Disclosure Statement and Credit Agreement made by Borrower and dated the same day as this Trust Deed, including any and
a]l mud]ﬁcattons, amendments, extensions and renewals thereof ("Agreement").

I-Iome Equity Loan: The repayment of the indebtedness of a principal sum of 11.8. § _, as evidenced by
BorroweT § Home ‘Equity Closed-end Note and Loan Agreement executed as of the same date as this Mortgage and extensions and
renewals theteof (' Agreement”), together with interest, finance charges, fees, taxes, and other additional amounts as authorized by the
Note or apphcab]e law ("Debt").

2. The payment | of an other surms advanced in accordance therewith to protect the Property, with finance charges thereon at a raie as
described-in the: Agreement.

If this Trust Dced secures a Hnme Equity Open-end Credit Plan as indicated herein the following provisions apply:

THIS TRUST DEED ‘IS FOR THE PURPOSE OF SECURING A CREDIT AGREEMENT WHICH PROVIDES FOR A
REVOLVING LINE OF CREDIT.AND MAY CONTAIN A VARIABLE RATE OF INTEREST. THE MAXIMUM AMOUNT TO
BE ADVANCED PURSUANT. TOTHE CREDIT AGREEMENT IS § 18,900.00 ; unless the limit is increased and a
notice of such increase s recorded in the appropriate office in the county where this “Trust Deed or memorandum thereof has been
recorded (in Oregon, for. purpbses “of-ORS 88.110 and in Idaho, the maximum term or maturity date of the Plan, including any
renewals or extensions.is 30 years fromthe daie of the Plan). This Trust Deed shall secure not only presently existing indebtedness
under the Agreement but alsofuture-advances, whether such advances are obligatory or to be made at the option of Lender, or
otherwise, as are made within Five . ( ) years from the date hereof, to the same extent as if
such future advances were made on the date of the execution of this Trust Deed, although there may be no advances made at the
time of the execution of this:Trust Deéd and-although there may be no indebtedness secured hereby outstanding at the time any
advance is made. The lien of this Trust Decd shall be valid as to all indebtedness secured hereby, mcludmg future advances, from
the time of its filing for recordmg in the apprropl'late office in the county in which the Property is located. The total amount of
indebtedness secured hereby may increase or decrease from time to time, but the total wnpaid balance of indebtedness secured
hereby {including disbursements which Lender may,.make under this Trust Deed, the Agreement or any other document with respect
thereof) at any one time outstanding shall.not excéed the credit limit set forth above plus interest and fate charges accruing thereon
and any advances or disbursements which Tender may make pursuant to the terms of this Trust Deed, the Agreement or any other
document with respect thereto, including butnot: fitnited to payment for taxes, special assessments or insurance on the Property and
the interest on such disbursements. This Trust-Deed is intended to and shall be valid and have priority over all subsequent liens and
encumbrances, including statutory liens, éxcepting-tixes and assessments levied on the Property not yet due and payable, to the
extent of the maximum amount secured herghy. The unpaid balance of the revolving credit toan may at certain times be zero. A
zero balance does not terminate the revolving:eréditloan ot Lender's obligation to advance funds to Borrower. Therefore, the lien of
this Trust Deed will remain in full force and effeet nohwthslandmg any zera balance. The rate of mterest set forth in the Plan is
subject to indexing, adjustment, renewal or renegotlallon S

1. PAYMENT AND PERFORMANCE.
Grantor shall pay to Lender all amounts secured by thls lrust Deed as they become due, and shall strictly perform ail of Grantor’s
obligations under the Agreement and Trust Deed. .

2. POSSESSION AND MAINTENANCE OF THE PROPERTY
Grantor agrees that its possession and use of the Property shall be govemed by the following provisions:
a. Possession and Use. Unless and until Lender takes any action under paragraph 15, Grantor may (a) remain in possession and
control of the Property, and (b} operate and manage the Pmpeny The fo]lowmg provisions relate to the use of the Property or o
other limitations on the Property.
THIS INSTRUMENT WILL NOT ALLOW USE OF TI-IE PROPERTY DESCRIBED IN THIS INSTRUMENT IN
VIOLATION OF APPLICABLE LAND USE LAWS AND RE..GULATIQNS_ BEFORE SIGNING OR ACCEPTING THIS
INSTRUMENT, THE PERSON ACQUIRING FEE TITLE ‘TQ THE-PROPERTY SHOULD CHECK WITH THE
APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.
Idaho. If the Property is located in Idaho, it is either not more than twenty {20} acres or is located within an incorporated city
or village.
Washmagg;o If the Property is located in Washington, it is not used prl.m‘.lpally for agrxcultural or farming purposes.
b. Duty to Maintain. Grantor shall maintain the Property in tenantable condmon and promptly perform all repairs and
maintenance necessary to preserve its value.
¢. Hazardous Substances. Grantor represents and warrants that the Propeny never wdl be 50 ltmg ag this Trust Deed remains a
lien on the Property, used for the generation, manufacture, storage, treatment, disposal, release or threatened release of any
hazardous substance, as those terms are defined in the Comprehensive Environmental Response, Compensation and Liability Act of
1980, as amended, 42 U.S.C. Section 9601. et seq. ("CERCLA"), the Superfund Amendments and:Reauthorization Act ("SARA"),
applicable state laws, or regulations adopted pursuant to any of the foregoing. Graintor authorizés Lénder and its agents to enter
upon the Real Property to make such inspections and tests as Lender may deem appropriate to deterrtiing compliance of the Property
with this paragraph. Any inspections or tests made by Lender shall be for Lender's purposes .only.and shall not be construed to
create any responsibility or liability on the part of Lender to Grantor or to any other person. Granfor agrees-to indemnify and hold
Lender harmless against any and all claims and losses resulting from a breach of this paragraph'of the Trust Deed. This obligation
to indemnify shall survive the payment of the Indebtedness and the satisfaction of this Trust Deed, -
d. Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit or-suffer‘any: stnp or waste on or to the
Property or any portion thereof. Specifically without limitation, Grantor will not remove, or grant to any .other party the right to
remove, any timber, minerals (including oil and gas), soil, gravel or rock products without the prior written consent of Lender.
e. Lender’s Right to Enter. Lender and its agents and representatives may emter upon the Real Property at ail reasonable times
10 attend to Lender's interest and to inspect the Property for purposes of Grantor's compliance with the terms and cundmons of this
Trust Deed.
f. Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordmances, and regulatnons of
all governmental anthorities applicable to the use or occupancy of the Property. Grantor may contest in “good: falth any-Such law,
ordinance, or regulauon and withhold compliance during any proceeding, mc}udmg appropriate appeals, 50 long ag’ ‘Graftor; has
notified Lender in writing prior to deing so and 50 long as Lender's interests in the Property are not Jeopardxzed Lemier may
require Grantor 1o post adequate security reasonably satisfactory to Lender. to protect Lender's interest. 7 7"
g Duty to Proiect. In addition to the acts set forth above in this section, Grantor shall do all other acts that frcim the: cha.racter
and use of the Property are reasonably necessary to protect and preserve the Property, e

3. INDEMNITY. S
Grantor shall indemnify Lender and hold Lender harmless from any and all claims or liabilities arising out of or in connectlon iths |
the Propetty or its use, provided that such claims or liabilities arise out of acts or omissions occurring subsequent to the datg |~
Grantor first holds title to the Property. L

4. DUE ON SALE - CONSENT BY LENDER. SR
Grantor shall not sell, or transfer its interest in the Real Property or any interest or part thereof, without the Lender's prior wntten
consent. A sale, assignment, or transfer means the conveyance of real property or any right, title or interest therein; whether fegal
or equitable; whether voluntary or involuntary; whether by ouiright sale, deed, installment sale contract, land contract. contract for
deed, lease-option coutract, or by sale, assignment, or transfer of any beneficial *
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., Real Property, or by any other method of conveyance of real property interest. Transfer also includes any change in ownership of
.+~ more than fifty percent (50%) of the interests of Grantor. However, this option shall not be exercised by Lender if exercise is
_ ;prohibited by federal or state law,

“1°5. LEASES - CONSENT REQUIRED.
_Grantor shall not lease or sublet the Property without Lender's prior written consent. Grantor represents and agrees that the Property
wﬂl remain owner-occupied.

6. TAXES AND LIENS.
#The followmg provisions relating to the taxes and liens on the Property are a part of this Trust Deed.
£ ai  Payment. Grantor shall pay when due before they become delinquent all taxes, special taxes, assessments, charges (including
; water and Sewer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work
; done on of far services rendered or material furnished to the Property. Graator shall mainiain the Property free of all liens having
E _prmnty over or equal to the interest of Lender under this Trust Deed, except for the lien of taxes and assessments current but not
yet due, except as ‘otherwise provided in this Trust Deed. If Grantor objects in good faith to the validity or amount of any tax,
assessment,-or related lien, Grantor at its sole expense may contest the validity and amount of the tax, assessment, or lien.
b. Evidence of Payment Grantor shall upon demand furnish to Lender evidence of payment of the taxes or assessments and
shall aithorize the appropriate governmental official w deliver to Lender at any time a written statement of the taxes and
assessments against the Property.
¢.  Notice of Construction. Grantor shall notify Credit Union at least 15 days before any work is commenced, any services are
furnished, or any material-are supplied to the property if a construction: lien could be asserted on account of the work, services, or
materials, and the Cost ‘gxceeds:$5,000 (if the Property is used for nonresidential or commercial purposes) or $1,000 (if the Property
is used as & residence).” Grantor will upon request furnish to Credit Union advance assurances satisfactory to Credit Union that
Grantor can and -will pay the cost-of such improvements.
d. Tax Reserves. Subject to any limitations set by applicable law, Credit Union may require Borrower to maintain with Credit
Union reserves for paymentof taxes and assessments, which reserves shall be created by advance payment or monthly payments of
a sum estimated by Credit Union to.be sufficient to produce, at least 15 days before due, amounts at least equal to the taxes and
assessments to be paid:If 15 days hefiire payment is due the reserve funds are insufficient, Borrower shall upon demand pay any
deficiency to Credit Unjon. The resetve funds shall be held by Credit Union as a general deposit from Borrower and shall unless
otherwise require by law, constitute a nqn-interest bearing debt from Credit Union to Borrower, which Credit Union may satisfy by
payment of the taxes and assessments required to be paid by Borrower as they become due. Credit Union does not hold the reserve
funds in trust for Borrower: and Credit Umon Is not the agent of Borrower for payment of the taxes and assessments required to be
paid by Borrower. RS

PROPERTY DAMAGE INSURANCE
The following provisions rclaung to msurmg the Propcrty are a part of this Trust Deed.

7. - =% WARNING

UNLESS BORROWER PROV]])ES LENDER WITH EVIDENCE OF THE INSURANCE COVERAGE AS REQUIRED BY
THE PLAN, LENDER MAY PURCHASE -INSURANCE AT BORROWER'S EXPENSE TO PROTECT LENDER'S
INTEREST. THIS INSURANCE MAY,  BUL.'NEED.NOT, ALSO PROTECT BORROWER'S INTEREST. IF THE
COLLATERAL BECOMES DAMAGED, -THE COVERAGE LENDER PURCHASES MAY NOT PAY ANY CLAIM
BORROWER MAKES OR ANY CLAIM:MADE AGAINST BORROWER. BORROWER MAY LATER CANCEL THIS
COVERAGE BY PROVIDING EVIDENCE.THAT BORROWER HAS OBTAINED PROPER COVERAGE ELSEWHERE.
BORROWER IS RESPONSIBLE FOR THE COST OF ANY INSURANCE PURCHASED BY LENDER. THE COST OF
THIS INSURANCE MAY BE ADDED TO BORROWER'S LOAN BALANCE. IF THE COST IS ADDED TO THE LOAN
BALANCE, THE INTEREST RATE ON THE UNDERLYING LOAN WILL APPLY TO THIS ADDED AMOUNT. THE
EFFECTIVE DATE OF COVERAGE MAY BE THE DATE BORROWER'S PRIOR COVERAGE LAPSED OR THE DATE
YOU FAILED TO PROVIDE PROOF OF COVERAGE. THE COVERAGE LENDER PURCHASES MAY BE
CONSIDERABLY MORE EXPENSIVE THAN INSURANCE BORROWER CAN OBTAIN ON BORROWERS OWN AND
MAY NOT SATISFY WASHINGTON'S MANDATORY LIABILI'I'Y INSURANCE LAWS.

a. Maintenance of Insurance. Grantor shall procure and-inairitain pohc:.,s of fire ot property damage insurance with standard
extended coverage endorsements on a replacement basis for.the full insurablé value covering all Improvements on the Real Property
in an amount not less than the total unpaid balance on the Agreement, and with a standard mortgagee clause in favor of Lender.
Policies shall be written in form, amounts, coverages and basis- reasonably acceptable to Lender and issued by a company or
companies reasonably acceptable to Lender. Grantor, upon request of Tender, will deliver to Lender from time to time the policies
or certificates of insurance in form satisfactory to Lender, including snpulations T.hat -coverages will not be canceled or diminished
without at least ten (10) days prior written notice to Lender.

b. - Application of Proceeds. In the event that the Improvements are damagecl or dEStl‘OYed by casualty, Grantor shall promptly
restore the Improvements and Lender shall make the insurance proceeds available t6 Grantor for restoration, subject to the following
conditions: {(a} Lender shall have reasonably determined that the Improvements edn be restored to as good or better condition as the
Improvements were in immediately prior to the casualty on account of which stch proceeds were paid; (b) Lender shall have
determined that such net proceeds, together with any funds paid by Grantdr 16 Lender -shall be sufficient to complete the
restoration; (c) No default and no event of failure which, with the passage of time:or the giving'of notice, would constitute a default
under this Trust Deed shall have ocourred; (d) At the time of such casualty, there are at least two (2) years to the maturity date of
the Note; (e) Lender shall have approved the plans and specifications to be used: ini connection with the restoration, which approval
shall not be unreasomably withheld, and shall have received writen evidence, satisfactory to. Lender, that such plans and
specifications have been approved by all govermmental and quasi-governmental authdrities having: jurisdiction and by all other
persons or entities required to approve such plans and specifications; (f) Lender may-require that the funds be disbursed by it or by
a disbursement agent appointed by it in a manner similar to that utilized for the disbursemént of funds under a construction loan,
including without limitation, requirement of certificates of architect as to percentage of completlon and the: furnishing of appropriate
mechanics and materialmen's lien waivers, the furnishing of appropriate bonds and othef items as reasonably required by Lender.
Net proceeds in excess of the amount necessary to complete the restoration shall, at the opuon of Lenier be applied to the
outstanding indebtedness as a prepayment thereof,

¢.  Unexpired Iusurance at Sale. Any uncxplred insurance shall inure to the benefit of, and passto, rhe purchaser of the Property
covered by this Trust Deed at any trustee’s or other sale held under the provisions of this Trust Deed or. at any foreclosure sale of
such Property.

d. Grantor's Report on Insurance. Upon request of Lender, however not more than oncé. a year Grantor shail furnish to
Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the risks insured;{c)-the amount of
the policy; (d) the property insured, the then current replacement value of such property, and the manner ot‘ determmmg that value;
and (e} the expiration date of the policy.

e. Compliance with Prior Indebtedness. Durmg the period in which any prior indebtedness descnbad in: Secuon 9 48 ‘in effect,
complianice with the insurance provisions contained in the instrument evidencing such prior Indebtedness shall constitute comphance
with the insurance provisions under this Deed of Trust to the extent compliance with the t=rms of this Trust Deed would constiute a
duplication of insurance requirements. ¥ any proc.eecs frowm the insurance become payable on loss, the provnsmns in this: Trust Deed
for division of proceeds shall apply only to that portion of the proceeds not payable to the holder of the prior mdebtedness

8. EXPENDITURES BY LENDER. :
If Grantor fails to comply with any provision of this Trust Deed, or if any action or proceeding is commenced that would materlally
affect Lender's interest in the Property, Lender on Grantor’s behalf may, but shall not be required to pay all such. -expenses |-
including but not limited to taxes, insurance and maintenance costs, and at Lender's option, will (a) be payable on demand, of (b)"| .-
be added to the principal loan balance and be payable in accordance with the Agreement. This Trust Deed also will seCure paymeént .4
of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender
may be entitled on account of the default. Any such action by Lender shall not be construed as curing the default so as to ‘bar
Lender from any remedy that it otherwise would have had. :

9, WARRANTY; DEFENSE OF TITLE; PRIOR LIENS & INCUMBRANCES.
The following provisions relating to ownership of the Property are a part of this Trust Deed.
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.. & Title. Grantor warrants that (a) Grantor holds good and marketabls title of record to the Property in fee simple, free and clear
‘of all liens and encumbrances other than those set forth in any policy of title insurance issued in favor of or in any title opinion
. ;Eiven to, and accepted by, Lender in connection with this Trust Deed and (b) Grantor has the full right, power, and authority ©
¢ - execute and deliver this Trust Deed to Lender. Grantor expressly covenants and agrees 1o pay or have payment made of any prior
~ indebtedness and to prevent default thereunder.
b .-Defense of Title, Subject to the exceptions in the paragraph above, if any, Grantor warrants and will forever defend the title to
o the? Property against the lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's
_title or the interest of Trustee or Lender under this Trust Deed, Grantor shall defend the action at its expense. Grantor may be the
" notninal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
sprocéeding by counsel of its own choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as may be
. requested by it from time to time to permit such participation.
¢ e Compliance With Laws. Grantor warrants that its use of the Property complies with all existing applicable laws, ordinances,
P and regulatlons of governmental authorities.

10. CONDEMNAT]ON
The- fellowing provisions relating to proceedings in condemnation are a part of this Trust Deed.
a. Application of Net Proceeds. If all or any part of the Property is condemned, Lender shall apply the net proceeds of the
award .in any. reasonable manner necessary to satisfy Grantor's obligations under the Agreement of this Trust Deed. The net
proceeds-of the award shall mean the award after payment of all reasonable costs, expenses, and attorney fees necessarily paid or
incurred by Trustee or.Lender in connection with the condemnation. However, there shall be no obligation to pay Grantor's costs,
expenses or attorney-fees from such awards.
b.  Proceedings: If any proceedmg in condemnation is filed, Grantor shall promptly notify Lender in writing and Granior shall
promptly take such.steps as may be necessary to defend the action and obtain the award, Grantor may be the nominal party in such
proceeding, but Tender shall be entifled to participate in the proceeding and to be represented in the proceeding by counsel of its
own choice, and Grantor will déliver or cause to be delivered, to Lender such instruments as may be requested by it from time to
tizne to permit such participation,.

11. IMPOSITION OF TA_X-ES BY GOVERNMENTAL AUTHORITIES.
The following provisidons relating to-taxes are a part of this Trust Deed.
2. Taxes Covered. The following shall constitute taxes to which this section applies: (2) a specific tax upon this type of Trust
Deed or upon all ot any part:of the Indebtedness secured by this Trust Deed; (b) 2 specific tax on Borrower which Barrower is
authorized or required to dedact from payments on the Indebtedness secured by this type of Trust Deed; (c) a tax on this type of
Trust Deed chargeable against the Lender, and (d) a specific ax on all or any portion of the Indebtedness or on payments of
principal and interest made by a-Borrower. -~
b. Remedies. If any tax to which_this section applies is enacted subsequent to the date of this Trust Deed, Grantor shall either (a)
pay the tax before it becomes delmquent or (b) contest the tax as provided above in the Taxes and Liens section and deposit with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

12.SECURITY AGREEMENT; FlNANClNG S'I‘ATEMENTS
The following provisions relating to this Trust Deed as a security agreement are a part of this Trust Deed.
a.  Security Agreement. This instrutitent shiall comistitute a security agreement to the extent any of the Propenty constitutes fixtures
ot other personal property, and Lender shall*have ail of the-rights of a secured party under the Uniform Commercial Code.
b. Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is
requested by Lender to perfect and continue’Lender!s security interest in the Personal Property. In addition to recording this Trust
Deed in the real property records, Lendet may; at-any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Tr,ust Deed as a financing Statement. Grantor shall reimburse Lender for all expenses
incurred in perfecting or continuing this security, interest. Upon default, Grantor shall assemble the Personal Property in a manner
and at a place reasonably convenient to Grantor ‘and, Lender and make it available to Lender within three (3} business days after
receipt of written demand from Lender,
¢,  Addresses. The mailing address of Grantor (debtor) and the rnmimg address of Lender (secured party) from which information
concerning the security interest granted by this Trust Deed may be obtained {each as required by the Uniform Commercial Code of
the state where the Property is located) are as stated on the ﬁrs_t -page of this_’l‘rust Deed.

13. FURTHER ASSURANCES; ATTORNEY-IN-FACT. -
The following provisions relating to further assurances are a part of this Trust Deed,
a. Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or
will cause to be made, executed or delivered, to Lender or to Ixnder's'-degignee;apd when requested by Lender, cause to be filed,
recorded, re-filed, or re-recorded, as the case may be, at such times and in such offices and places as Lender may deem
appropriate, any and all such mortgages, deeds of wrust, security deeds, security, agreements, financing statements, continuation
statements, instruments of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effecuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Agreement, this
Trust Deed, and the Related Documents, and (b} the liens and security ‘interests created by this Trust Deed on the Property, whether
now owned or hereafter acquired by Grantor. Unless prohlbrted by law or agreed to‘the contrary by Lender in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the maters réferred to, in this paragraph.
b.  Attorney-in-Fact. If Grantor fails to do any of the things referted to in the preceding paragraph, Lender may do so for and in
the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's
attorney-in-fact for the purpose of making, executing, delivering, filing, recording; and doing 4ll other things as may be necessary
or desirable, in Lender's sole opinion, to accomplish the matters referred to in the precedmg paragraph

14. FULL PERFORMANCE.
If Grantor pays all the Indebtedness, including without limitation all future advarices;’ when due and otherwise performs all the
obligations imposed upon Grantor under this Trust Deed and the Agreement, Lender shall-execinte amd deliver to Trustee a request
for full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Personal Property. Any reconveyance fee reQurred by law shall be paid by Grantor, if
permitted by applicable law.

15. POSSIBLE ACTIONS OF LENDER. ;
The Lender may take the following actions with respect to your Agreement under the c1rcumsrances hsted below
a. Termination and Acceleration. Except as set forth in the Agreement the Lender may, without further notice terminate your
Agreement and require Grantor 1o pay the entire outstanding balance immediately, and charge Gmmor cemm fees if any of the
following happen:
(iy Grantor engages in any fraud or material misrepresentation in connection with the Agreement Fcrr example. 1f there are
false statements or omissions on Grantor's application or financial statements;
(ii) Grantor does not meet the repayment terms of the Agreement; - E
(ili) Grantor's actions or inactions adversely affect the collateral or Lender's rights in the collateral: For example lf Grantor
fails to: maintain insurance, pay taxes; transfer title to or sell the collateral, prevent the fm‘eclosure ef amy. items, O waste
of the collateral.
b.  Suspension of Credit/Reduction of Credit Limit. Lender may refuse to make additional advances on the lule of credlt or
reduce the credit limit during any period in which the following exist or occur: 5 . :
(iy Any of the circumstances listed in a., above,
(i) The value of Grantor's dwelling securing the Indebtedness declines significantly below its appraised value for purposes of
the Agreement, i
(iii} Lender reasonably believes that Grantor will not be able to meet the repayment requirements of the Agreemeut due w a:
material change in Grantor's financial circumseances; i
(iv) Grantor is in default under any material obligations of the Agreement and Trust Deed;
(v) The maximnm annual percentage rate under the Agreement is reached; g
(vi) Any government action prevents Lender from i imposing the annual percentage rate provided for or impairs Lender 5
security interest such that the value of the interest is less than 120 percent of the credit line.
(vii) Lender has been notified by government agency that continued -*-~nres would constitute an unsafe and unsound
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18.

20.

21.

22. NOTICES TO GRANTOR AND OTHER PARTIES.

3 ¢, Change in Terms. The Agreement permits Lender to make certain changes to the terms of the Agreement at specified times or

_~upon the occurrence of specified events.

16 ‘N OTICE OF DEFAULT.
- I the event of a default under Paragraph 15.b(iv), Borrower shall have an opportunity to remedy any such default within thirty (30)
¢ days-after notice from the holder hereof. Notice shall be deemed to have been given when deposited in the United States mail,
£ /postagé fully prepaid, certified or return receipt requested and addressed to Borrower at the address listed above or to such other
E -'address as. may be designated by written notice from Borrower.

17 ACTIONS UPON TERMINATION.

In;the event the: Agrccment is terminated, Trustee or Lender, at its option, may, not earlier than thirty (30) days after Grantor has
been given writtén notice of the termination, exercise any one or more of the following rights and remedies, in addition to any other
nghts or remedies provided by law.

_Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right o foreclose by notice and
salc. and-Eender shall have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent
provided by-applitable law.

b. UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a
secured party under the' Uniform Commercial Code.

¢ Appbint’ Receiver. Lénder shall have the right to have a receiver appointed to take possession of any or all of the Property,
with the power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Income
from the Property and apply the proceeds, over and above cost of the receivership, against the Indebtedness. The receiver may
serve without bond if permitied by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent valne
of the Property excepds the, Indebtedue.ss by a substantial amowat. Employmem by Lender shall not disqualify a person from serving
4s a receiver. <

d. Tenancy at’ Suﬂ‘erance If Grantor remains in possession of the Property after the Property is sold as provided above or
Lender otherwise becomes* euu_tlec! t6 possession of the Property upon default of Grantor, Grantor shall become a tenant at
sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (a) pay a reasonable rental for use of the
Property, or (b} vacate the Property immediately upon the demand of Lender.

;a. Other Remedies. Trastee or Lender shall have any other right or remedy provided in this Trust Deed or the Agreement or by
aw. = E s

f.  Notice of Sale. Lender shiall give Grantor reasonable notice of the time and place of any public sale of the Personal Property
or of the time after which any: private sale or other intended disposition of the Personal Property is to be made. Reasonable notice
shall mean notice given at least tén (10) days. before the dme of the sale or disposition. Any sale of Personat Property may be made
in conjunction with any sale of thé-Real Property.

g. Sale of the Property. To'the ekient pemutted by applicable law, Grantor hereby waives any and all rights to have the
Property marshaled. In exercising its tights and' remedies, the Trustee or Lender shall be free to sell all or any part of the Property
together or separately, in one sale or by separatc sales Lender shall be entitled to bid at any public sale on all or any portion of the
Property. .

WAIVER; ELECTION OF REMEDIES : 3

A waiver by any party of a breach of a prowsmn of thls Trust Deed shall not constitute a waiver of or prejudice the party's rights
otherwise to demand sirict compliance with that provision ot any other provision. Election by Lender to pursue any remedy
provided in this Trust Deed, the Agreement, in anyRelated Document, or provided by law shall not exclede pursuit of any other
remedy, and an election to make cxperditures:or. 10 také acton to perform an obligation of Grantor under this Trust Deed after
failure of Grantor to perform shall not affect Leﬁder's r'ight-to declare a default and to exercise any of its remedies.

19. ATTORNEY FEES; EXPENSES.

If Lender institutes any suit or action to enforce any “of the terms of this Trust Deed, Lender shail be entitled to recover such sum as
the court may adjudge reasonable as attorney fees at. trial and on any appeal. Whether or not any court action is involved, all
reasonable expenses incurred by Lender which in Lender's opinion are npecessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note rate or
default rate, whichever is higher, from the date of expenditure until repaid. Expenses covered by this paragraph include, without
limitation however subject to any limits under applicable law, Lender's atigrney fees whether or not thete is a lawsuit, including
atiorney fees for bankruptcy proceedings (including efforts to modify or vacate any automatic sty or injunction), appeals and any
anumpated post-judgment collection services, the cost of searchifig records; obtaining title reports (including foreclosure reports),
surveyors' Teports, appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also
be entitled to recover from Grantor Lender's attorney fees and actoal dlsburSEmcnts necessanly incurred by Lender in pursumg such
foreclosure.

RIGHTS OF TRUSTEE.
Trustee shall have all of the rights and duties of Lender as set forth in thls secuon

POWER AND OBLIGATIONS OF TRUSTEE.

The following provisions relating to the powers and obligations of Trustee are part of thls Trust Deed

a. Power of Trustee. In addition to all powers of Trustee arising as a matier of’law; Trustee shall have the power 1o take the

following actions with respect to the Property upon the request of Lender and Grantor:‘(a) join in preparing and filing a map or plat

of the Real Property, including the dedication of streets or other rights to the public; i join in granting any easement or creating

any testriction on the Real Property; and {c) join in any subordination or other agreemem affectmg this Trust Deed or the interest of

Lender under this Trust Deed.

b. Obligations to Notify. Trustee shall not be cbligated to notify any other party ofa. pendmg sale under any other trust deed or

lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless the acuon or proceeding is

brought by Trustee.

¢.  Trustee. Trustee shall meet all qualifications required for Trustee under applicable state law. In addmon to the rights and

remedies set forth above, with respect to all or any part of the Property, the Trustee shall have' the nght to foreclose by notice and

sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in accordance w1th and to the full extent

provided by applicable law.

d. Successor Trustee. Lender, at Lender's option, may from time to time appomt 4 SUCCESSOr trusiee 1o any Trustee appointed

hereunder by an instrument executed and acknowledged by Lender and recorded in the office of the Regorder of the County where

the property is now located. The instrument shall contain, in addition to al! other matters required by state, law. ‘the names of the

original Lender, Trustee, and Grantor, the book and page where this Trust Deed is recorded, and the name and” agldress of the

successor trustee, and the instrument shall be executed and acknowledged by Lender or its successors in,.interést.-The successor

trusiee, without conveyance of the Property, shall succeed to all the tide, powers, and duties conferred upon the Trustee: in this

Trust Deed and by applicable law. This procedure for substitution of Trustee shall govern to the exclusion of all other prowsnons for

substitution.

e.  Sale by Trustee. When the Trustee sells pursuant to the powers provided, Trustee shall apply the proceeds of sile to payment

af {1) the expenses of saje, including the lawful fees of the Trustee and the reasonable fees of Trustee's attorney, (2) the: obligations

secured by this Trust Deed, (3} to all persons having recorded liens subsequent to the interest of the Beneficiary and. the Trust Deed.
as their interest may appear in the order of their priority and (4) the surplus, if any, to the Grantor or to his successor i 1nmrest
entitled to such surplus. 2

Any notice under this Trust Deed, including without limitation any notice of default and any notice of sale to Grantor; shall bé in |-
writing and shall be effective when actually delivered or, if mailed, shall be deemed effective when deposited in the Urited States™

mail first class or regmt;:red mail, postage prepaid, directed to the addresses shown at the top of page one (1). Any party may | "

change its address for notices under this Trust Deed by giving formal written notice to the other parties, specifying that the purpose'
of the notice is to change the party's address. All copies of notices of foreclosure from the holder of any lien which has priprity
over this Trust Deed shall be sent to Lender's address, as shown near the top of the first page of this Trust Deed. For notice
purposes, Grantor agrees to keep Lender and Trustee informed at all times »* 7~ ~—~='r ~=rwant addrecs,
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33, MISCELLANEOUS PROVISIONS.
_+The following miscellaneous provisions are a part of this Trust Deed.
g Amendments. This Trust Deed, mgether with any Related Documents, constitutes the entire understanding and agreement of
7the parties as to the matters set forth in this Trust Deed. No alteration or amendment of this Trust Deed shall be effective unless
<" given in writing and signed by the party or parties sought to be charged or bound by the alteration or amendment.
¢ b, .~ Annual Reports. Grantor shall furnish to Lender, upon request, a statement of net cash profit received from the Property
¢ /diiting Grantor's previous fiscal year in such detail as Lender shall require. "Net cash profit" shall mean all cash receipts from the
* i Property less all cash expenditures made in connection with the operation of the Property.
¢. ~Applicahle Law. This Trust Deed shall be governed by and construed in accordance with the laws of the state in which the
" Property is lacated.
di “Caption‘Headings. Caption headings in this Trust Deed are for convenience purposes only and are not to be used to interpret
qr define the provisions of this Trust Deed.
2, - Entire Agreement. The parties agree that the Agreement, Trust Deed, and subsequent advance vouchers from Lender to
Bﬂ;rlowper dre the cntn'c agreement between the parties and supersede any prior agreements between Borrower and Lender relating
ta the Peoperty.
f. “Merger. There" shall be no merper of the interest or estate created by this Trust Deed with any other interest or estate in the
Property at any tife held*by or for the benefit of Lender in any capacity, without the written consent of Lender.
g.  Multiple. Parties, ‘All obligations of Grantor under this Trust Deed shall be joint and several, and all references to Grantor
shall meah edch and ‘every Grantor. This means that each of the persons signing below is responsible for all obligations in this Trust
Deed. It is not necessary for Lender to inquire into the powers of any of the partes or of the officers, directors partners, or agents
acting or purporting to-act on behalf of Grantor, and any indebtedness made or created in reliance upon the professed exercise of
such powers shall be.guardnteed under and secured by this Trust Deed.
[ Severabmty. 1f a‘colirt of competent jurisdiction finds any provision of this Trust Deed to be invalid or unenforceable as to
any person or circuinstance; such finding shall not render that provision invalid or unenforceable as to amy other persons or
cireumstances, and all provisions of tiis Trust Deed in all other respects shall remain valid and enforceable.
i.  Successors and Assigns. Subject to the limitations stated in this Trust Deed on transfer of Grantor's interest, this Trust Deed
shall be binding upon and inure-to the benefit of the parties, their successors, and assigns. If ownership of the Property becomes
vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this
Trust Deed and the Indebtedness by-wai-of forbearance or extension without releasing Grantor from the obligations of this Trust
Deed or liability under the Indebtedness. . :
J.  Time is of the Essence. Time is of the essence in the performance of this Trust Deed.
k. Waiver of Homestead Exémpuou Grantor hereby releases and waives all rights and benefits of the homestead exemption
laws of the State in which the property is located as to all Indebtedness secured by this Trust Deed.
L. Reconveyance. Upon payment of.all syms secured by this Trust Deed, Lender shall request Trustee 1 reconvey the Property
and shall surrender this Trust Deed and all-notes evidencing debt secured by this Trust Deed to Trustee. Trustee shall reconvey the
Property without warranty to the person or-persons legally entitled to it. Such person or persons shall pay any recordation costs.
Lender may charge such person or persqns a fee fortéconveying the Property, but only if the fee is paid to a third party (such as
the Trustee) for services rendered and the charging of the fee is permitted under applicable law.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS TRUST
DEED, AND EACH GRANTOR AGREES TO ITS TERMS. -

SEANTOR:
X
@ MiedBE
Michrelte A Evereit T —
Print or Type Name 1"’rmt or Ty:pé_: Nare
STATE OF WASHINGTON . o
SS: i Lok LT

COUNTY OF m\&*‘?( Sy IS

1 certify that 1 know or have satisfactory evidence Michelie A Everett o
e is {are) the person(s) who appear before me, and said person(s) :
acknowledge sjlq_?g__ signed this instrument and acknowledge it to be j frpe and volun:tary act for the uses and purposes
mentioned in this statement. ) :

DATED: Q&.p?{. 'Zoo’*—\

NOTARY PUBLICAor the State of'Washmgton rcsmlmg L

at

My appointment expires: L\/’ ééo (1’

REQUEST FOR FULL RECONVEYANCE

{To be-used-only when obligations have been paid in full)
The undersigned is the legal owner and holder of all indebtedness secured by this Trust Deed. All sums secured by ﬂns Trust Deed
have been fully paid and satisfied. You are hereby directed, upon payment to you under the terms of this Trust Déed of pursuant, to.any
applicable statute, to cancel the Agreernent secured by this Trust Deed (which is deliverci (o you together with this-Trust Deed), and.- 10
reconvey, without warranty, to the parties designated by the terms of this Trust Deed, the estate now held by you: undér this Trust
Deed. Please mail the reconveyance and related documents to: Washington State Employees Credit Union, PUO. Box WSECU
Olympia, WA 98507. . B

Date: Beneficiary:
Washmgton State Employees Credit Union

By: .
Its: . S
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