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smndu ecording for an additional fee provided in RCW 36.18.010. T understand that the
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thereafter per document. In addition to the standard fee, an emergency r‘ecordlng fee of
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LaSalle Bank . . .

Prepared by Theresa Olive =
SUBORDINATION AGREEMENT
MAIL. TO: " LaSalle Bank NA
' - _Attn:  Collateral Services Department
4747 W. Irving Park Road
Chicago, IL 60641

THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State of Illinois this 26th day of April, 2004 by LaSalle Bank, NA, a
national banking assoclation organized and existing under and by virtue of the laws of the United States of America, and doing business and
State of Illinois {"Bank™). '

Witnesseth

WHEREAS, the Bank is the owrier of a rﬁor_tgage dated June 18, 2003 and recorded July 21, 2003 among the land records in the Office of
the Recorder of Deeds of Skagit County,-Washington as document number 200307210121 made by Julio D. Reyes. married to Mariela
Reyes ("Borrowers"), to secure and indebtedness of $15,‘00l].00 ("Mortgage"); and

WHEREAS, Borrowers are the owners of that certain parcel of real estate commonly known as 1203 E. Gilkey, Burlington, WA 98233 and
more specifically described as follows: R I

LOT 41, "PLAT OF COUNTRY AIRE PHASE I",:'__ACCOR]__)_.IN.G TO THE PLAT THEREOF RECORDED IN VOLUME 15 OF PLATS,
PAGES 91 THROUGH 94, RECORDS OF SKAGIT COUNTY, WASHINGTON.

PIN # 4605-000-041-0000 (P104080)

WHEREAS W\-‘T \..{.'\(\(}\W\C\ a - {"Mortgagee") has refused to make a loan to the

Borrowers in the amount not to exceed $132,0@,00 except upon condition that the Mortgage be subordinate to said mortgage lien of
Mortgagee. :

NOW, THEREFORE, in consideration of the sum of Ten ($10 00) Do]lars n hand paid by each of the parties hereto to the other, and of
other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged and in order to induce Mortgagee
make the [oan to Borrowers, it is hereby mutually agreed, as follows:

1. That the Bank covenants agd copsents that the lien of its Mortgage shall be sub;ect and subordinate to the lien of Mortgagee's
mortgage dated m&%&%}nﬁewng and securing the loan made by Mortgagee to Borrower, in the amount not to
exceed One Hundred Thirty ¥wo Thousand Dellars and No/106 and to all renewals extenslons of replacements of said Mortgagee's
mortgage; and :

2. That l.hlS greement shall be binding upon and shall insure to the benefit of Mortgagee, |ts successors and assigns.

IN WITNESS HERE F, this Subordinatio eement has been executed by the Bank of the date f' rst above written.

By:

andra DeLeon (Team Leader}

ORRICAL ST
MARILU ORTIZ -

STATE OF ILLINOIS}
155
COUNTY OF COOK}

I, the undersigned, a notary public in an for said County, in the State aforesaid, DO HEREBY CERTIFY that, Sandra- DeLeon (Team
Leader) of LaSalle Bank, NA, personally known to me to be the same person whose name is subscribed to the foregoing mstmment
appeared before me this day in person, and acknowledged that he signed, sealed and delivered the said instrument as a free and voluntary
act, and as the free and voluntary act of the "Bank", for the uses and purposes therein set forth. AT .

Given under my hand official seal, this 26th day of April, 2004.
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