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LAND TITLE OF SKAGIT COUNTY

ASSIGNMENT OF RENTS

Reference # (if appllcable) 110200 P Additional on page _____
Grantor(s):

1. PULLEY, GREG

2. PULLEY, K_AT_[E _

Grantee(s)
1. Skagit State Bank

Legal Description: PTN SW 1!4 CF NE 1/4 & PTN NW 1/4 OF
SE 1/4, 21-36-4 E W.M. AKA LOTS 1-4, SP 960022 Additional on page 2

Assessor's Tax Parcel ID#: 360421 4—004 0114 (P49763), 360421-4-004-0205 (P49764),
360421-1-002-0005 (P49639). :

THIS ASSIGNMENT OF RENTS dated ‘December 19, 2003, is made and executed between
GREGORY PULLEY and KATIE PULLEY, HUSBAND AND WIFE, whose address is 20737
ECHO HILL ROAD, SEDRO WOOLLEY, WA 98284 (referred to below as "Grantor") and Skagit
State Bank, whose mailing address is 301 E. Falrhaven Ave, P O Box 285, Burlington, WA
98233 (referred to below as "Lender"). -
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'ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing
security Interest in, and conveys to Lender all of Grantor’s right, title, and interest in and to
the | Rents from the following described Property located in SKAGIT County, State of
Washington

Sée. SCHEDULE A-1, which is attached to this Assignment and made a part of this
Assn_:;nment as If fuIIy set forth herein.

The Property ot its address is commonly known as 20737 ECHO HILL ROAD, 20733 ECHO
HILL ROAD, 2.5 AGRE PARCEL ECHO HILL RD, AND 5.0 ACRE PARCEL ECHO HILL ROAD,
SEDRO WOOLLEY, WA: 98284. The Property tax identification number is 360421-4-004-0114
(P49763), 360421-4-004—0205 (P49764), 360421-1-002-0005 (P49699).

CROSS- COLLATERAUZATION In"‘addition to the Note, this Assignment secures all obligations, debts and liabilities, plus
interest theraon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender against Borrower or any
ons or more of them, whether.now existing or hereafter arising, whether related or unrelated to the purpose of the Note,
whether voluntary or otherwise,”whether “due or not due, direct or indirect, determined or undetermined, absolute or
contingent, liquidated or unliquidated whether Borrower or Grantor may be liable individually or jointly with others, whether
obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may he or
hereafter may become barred by any statute of limitations, and whether the obllganon to repay such amounts may be or
hereafter may become otherwise unenforceablé. If the Lender is required to give notice of the right to cancel under Truth in
Lending in connection with any additional loans,-extensions of credit and other liabilities or obligations of Grantor to Lender,
then this Assignment shall not secure additional Ioans or obligations unless and untii such notice is given.

REVOLVING LINE OF CREDIT. Specmcally, in addltion to the amounts specified in the Indebtedness definition, and
without limitation, this Assignment secures a revolving line of credit,with a variable rate of interest, which obligates
Lender to make advances to Borrower so long as.Borrower complies with all the terms of the Note and the line of
credit has not been terminated, suspended . or ‘cancelled; the Note allows negative amortization. Funds may be
advanced by Lender, repaid, and subsequently readvanced. The unpaid balance of the revolving line of credit may at
certain times be lower than the amount shown or zero,” A Zero balance does not terminate the line of credit or
terminate Lender’s obligation to advance funds to Borrower. Therefore, the lien of this Assignment will remaln in full
force and effect notwithstanding any zero balance. .-

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND:ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’'S WAIVERS. Grantor waives all rights or defanses arising by reason of any "one action” or "anti-deficiency" law,
or any other law which may prevent Lender from bringing any action agairist Grantor, including a claim for deficiency to the
extent Lender is otherwise entitled to a claim for deficiency, before or. aﬂer Lenders commencement or completion of any
foreclosure action, either judicially or by exercise of a power of sala.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction Lender
takes in connection with this Assignment. Borrower assumes the responSLbnlty for being and keeping informed about the
Property. Borrower waives any defenses that may arise becausé of any action or inaction of Lender, including without
limitation any failure of Lender to realize upon the Property, or any delay by tender in realizing upon the Property. Borrower
agrees to remain liabte under the Note with Lender no matter what action Lender takes ‘or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this: Assugnmentor any Related Documents, Grantor shall
pay to Lender all amounts secured by this Assignment as they become due, and &hall strictly perdorm all of Grantor's
obligations under this Assignment. Uniless and until Lender exercises itsight to collect the Rents as provided below and so
long as there is no default under this Assignment, Grantor may remain in pessegsion and-control of and operate and manage
the Property and collect the Rents, provided that the granting of the right tg coliect the Ftents shall not constitute Lender's
consent to the use of cash collateral in a bankruptcy procseding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that::

Ownership. Grantor is entitled to receive the Rents free and clear of all r|ghts Ioans I|ens encumbrances and claims
except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into tms Asmgnment and to assngn and convey
the Rents to Lender.

No¢ Prior Assignment. Grantor has not previously assigned or conveyed the Henm o any other person by any
instrurment now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantors rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any tlrne and even though no
default shall have occurred under this Assignment, to collect and receive the Rents. For this purpoSe, _Lender is hereby given
and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising Ihem of thls Assmnment
and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and recewe from the
tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal proceédings necessary
for the protection of the Property, including such proceedings as may be necessary to recover possessuon of the
Praperty; collect the Rents and remove any tenant or tenants or other persons from the Property. Lo

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same i ‘Tepair; to
pay the costs thereof and of all services of all employees, Including their equipment, and of all continuing costs ang :
expenses of malntalnlng the Property in proper repair and condition, and also to pay all taxes, assessments and’ water'
utilities, and the premiums on fire and other insurance effected by Lender on the Property. £

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of:-"' ‘.
Washington and alsc all other laws, rules, orders, ordinances and requirements of all other governmental agenciss

affecting the Property.
U1
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Schedule “A-17

%

DE‘SCRJPTION:

110200-P

Lots 1 through 4, inclusive, Short Plat No. 96-0022, approved April 23, 2004, and recorded April 23,
~2004, under. Auditor’s File No. 2004230138; and being a portion of the Southwest ¥ of the Northeast Y
and the Northwest “s of the Southeast % in Section 21, Township 36 North, Range 4 East, W.M.

Sltuate.l_n.the ___Count_'y_of Skagit, State of Washington.
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__-Lease the Property. Lender may rent or lease the whole or any part of the Property for such ferm or terms and on such
“gondittons as Lender may deem appropriate.

P iEmploy Agents. Lender may engagse such agent or agents as Lender may deem appropriate, either in Lender's name
%~ or in Grantor's name, lo rent and manage the Property, including the collection and application of Rents.

O'tpér Acla.“;:Lgndar may do all such other things and acts with respect to the Property as Lender may deem appropriate
and may acl exclusively and solely in the place and stead of Grantor and to have all of the powers of Grantor for the
purposes staled above.

No.Requirement 1o°Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that Lender
shall*have performed one or more of the foregoing acts or things shall not require Lender to do any other specific act or
thing.

APPLICATION _OF RENTS. : AII costs and expenses incurred by Lender in connection with the Property shall be for Grantor's
account and Lender may pay such costs and expensas from the Rents. Lender, in its sole discretion, shall determine the
application of any and ali Renis received by it; however, any such Rents recelved by Lander which are nof applied to such
costs and expensas shall be’ applned to the Indebtedness. All expenditures made by Lender under this Assignment and not
reimbursed from the Rents shalt become a part of the Indebledness secured by this Assignment, and shall be payable on
demand, with interest at the' Nota rate from date of expenditure until paid.

FULL PERFORMANCE., If Gran_lor pays eli of the Indebtedness when due and otherwise performs ali the obligations
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaclion” of this.Assignment and suitable statements of lermination of any financing statement on file
evidencing Lender's security intérast in.the Hents and the Property. Any termination fee required by law shall be paid by
Grantor, if permitted by applicable Iaw -

LENDER’S EXPENDITURES. if any aclion or procaadmg is commenced that would materially affect Lender's interest in the
Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but not
limitad to Grantor's failure to discharge-or pay when due any amounts Grantor is required to discharge or pay under this
Assignment or any Related Documenls, Lender on Grantor's behalf may (but shall not be obligated to) take any action that
Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security interests, encumbrances
and other claims, at any time levied or placed on tha Rents or the Properly and paying all costs for insuring, maintaining and
preserving the Property. All such expendiliires [neurred or paid by Lender for such purposes will then bear interest at the rate
charged under the Note from the date incurréd or paid by Lender to the date of rapayment by Grantor. All such expanses will
become a part of the Indebtedness and, at'Lerider's pfion, will (A) be payable on demand; (B) be added to the baiance of
the Note and be apporlioned among and be payable’ with any installment payments o become due during either (1) the
term of any applicable insurance policy; or (2) “the’remaining term of the Note; or (C) be treated as a balloon payment
which will be due and payable at the Note's maturily. The'Assignment also will secure payment of these amounts. Such right
shall be in addition to all other righls and remedias to which'Lender may be entitied upon Default,

DEFAULT. Each of the following, at Lender's opllon_, shall constitute an Event of Default under this Assignment;
Payment Default. Borrower fails to make any phymgnt whan due under the Indebledness.

Other Defaults. Borrower or Granlor fails to compiy with or to perform any other term, obligation, covenant or condilion
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term, abligation,
covenant or condition contained in any other agreement beiwesn Lender and Borrower or Grantor.

Default on Other Paymends. Failure of Grantor within ihe time rsqun'ed by this Assignment to make any payment for
taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

False Statements. Any warranty, representation or statement-made or furnished fo Lender by Borrower or Grantor or
on Borrower’s or Grantor’s behalf under this Assignment or the Related:-Documents is false or misleading in any material
respecl, either now or at the time made or furnished or becomes false‘or misleading at any time thergafler.

Defective Collateralization. This Assignment or any of the Helaied Documents ceases to be in full force and effect
(including failura of any collateral document to create a valid and perfectad sacunty interest or fien) at any tima and for
any reason.

Death or Insolvency. The dissolulion or termination of Borrower’s or Gran!or’s ‘existence as a going business, the
insolvency of Borrower or Granlor, the appoiniment of a receiver for any part-of Borrower's or Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencemant of any proceeding under any
bankruptcy or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings Commencement of foraclosure or forfesiure proceedlngs, whether by judicial
proceading, sel-help, repossession or any other method, by any craditor of Borrower or Granior or by any governmental
agency against the Rents or any property securing the indebtedness. This includes a garnishiment of any of Borrower’s
or Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if there
a good faith dispute by Borrower or Grantor as to the validity or reasonablenass of the claim which is the basis of the
creditor or forleiture proceeding and if Borrower or Grantor gives Lendsr written notice of the treditor or forfaiture
proceeding and deposiis with Lender monies or a surety bond for the creditor or forféiture” proceeding, in an amount
determined by Lender, in its sole discrefion, as being an adequate reserve or bond for the dlspule .

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed agamst

Evenis Affecting Guarantor. Any of the preceding events occurs with respect fo any Gua:anior -of any of the
Indebtedness or any Guarantor dies or becomes incompetant, or revokes or dispules the valldity oi or liabillty under,
any Guaranty of the Indebtedness.

Adverse Change. A malerial adverse change occurs in Grantor's financial condition, or Lender belleves ’tha prospect of
payment or performance of the Indebiedness is impaired. o .

insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any hme thereaﬂer Lander,
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedles provuded by -
law: ;

Accelerate Indebledness. Lender shall have the right at its oplion without notice to Grantor to declare the enhre.:';
Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be reqmred to pay.:

Collect Rents. Landar shall hava the right, without notice to Borrowar or Grantor, to take possession of the Property

and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's.:~

cosis, against the indebtedness. In furtherance of this right, Lender shail have all the rights provided for in the Lender’s
Right to Receive and Collect Rents Section, above. I the Rents are collected by Lender, then Grantor irevocably
designates Lender as Grantor's aftorney-in—fact to endorse instruments received in payment thereof in the name of

T
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© 7 .Grantor and fo negofiate the same and callect the proceeds. Paymenis by tenanis or other users to Lender in respanse

"+ to Lender’s demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds

+ forthe demand existed. Lender may sxercise its rights under this subparagraph sither in person, by agent, or through a
rsoeﬁier :

_Appolnt Recelver. Lender shall have the right to have a recelver appointed to take possession of all or any part of the
Peoperty, with'the power to protect and preserve the Property, to operate the Property preceding or pending foreclosure
or sale, and fo collect the Rents from the Property and apply the proceeds, over and above tha cost of the receivership,
against the Indebtetdness. The receiver may serve without bond if permitted by law. Lender's right to tha appointment
of a recelver'shall*exist whethar or not the apparent value of the Property exceeds the Indsbledness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remiedies: Laii&er shall have all other rights and remadies provided in this Assignment or tha Note or by law.

Election of Remedies Election by Lender 1o pursue any remeady shall not exclude pursuit of any other remedy, and an
election to make expenditires or to take action to perform an obligation of Grantor under this Assignment, after Grantor’s
failure to perform, shall'not aﬂ‘ect Lender’s right to declare a default and exercise its remedies.

Atlorneys’ Fees; Expenses A Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lander shall be enditied to recover such sum as the court may adjudge reasonable as attorneys' fees al trial and upon
any appeal. Whether or riot .&ny court action is involved, and to the axtent not prohibited by law, ali reasonable
expenses Lender incurs-that in Lender’s opinion are necessary at any fime for the protection of its interest or the
enforcement of its rights shall become’a part of the Indebledness payable on demand and shall bear intergst at tha Note
rate from the date ofthe experidifure unfil repaid. Expenses covered by this paragraph Inciude, without fimitation,
however subject to any limits under applicable law, Lender's attorneys’ fees and Lender’s legal expenses, whether or not
thers is a lawsuit, including attorneys’ fees and expenses for bankruplcy proceedings (including efforts to modify or
vacate any automalic stay'or.injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title:reports” (including foreclosure reports), surveyors' reports, and appraisal fees, title
Insurance, and fees for the Trusles, tothe-extent permittad by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The. followlng miscallanaous provisions are a part of this Assignment:

Amendments. This Assignment, logethar w1th any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters-set forth in this Assignment. No alteration of or amendment to this Assignment
shall be effeclive uniess given in wntlng and signed by the party or parties sought to be charged or bound by the
alteration or amendment.

Caption Headings. Caption headings in tr.ns Assngn_menl are for convenience purposes only and are not to be used to
interpret or dsfine the provisions of this Assignmant.”

Govemning Law. This Assignment will be govemed by, construed and enforced In accordance with federal law
and the laws of the State of Washington. - Thls Asslgnment has been accepted by Lender In the State of
Washington.

Joint and Several Liability. All obligations of Borrower and Granior under this Assignment shall be joint and several,
and all referances o Grantor shall mean each and every Grantor, and. all references to Borower shall mean sach and
every Borrower. This means that each Borrower and Granlor slgmng below is responsible for ail obligalions in this
Assignment.

Merger. There shall be no merger of the interest or eslale created by this assignment with any other interest or estate in
the Property at any time held by or for the benefit of Lender In any capacity, w:tr_lout the written consent of Lander.

Interpretailon (1) In all cases where there is more than one Berrower or Grantor, then all words used In this
Assignment in the singuiar shall bs deemed fo have been used in the plural where the context and construction so
require. (2) If more than one person slgns this Assignment as “Grantor, the: obligetions of each Grantor are joint and
several. This means that if Lender brings a lawsult, Lender may ste‘any one or more of the Grantors. If Borrower and
Grantor are not the same person, Lender need not sue Borrower first,.arid that Borrower need not be joined in any
lawsuit. (3) The names given to paragraphs or sections in this Assignment are for convemenoe purpaoses only. Thay
are not to be used to interpret or define the provisions of this Assignment. Lo

No Walver by Lender. Lender shall not be deemed to have waived any nghls under this Assignment unless such
walver is given in writing and signed by Lender. No dslay or omission on the part of Lender in exercising any right shall
operale as a waiver of such right or any other right. A waiver by Lender of-a provision of-this Assignment shall not
prejudloe or constitule a waiver of Lender’s right otherwisa to demand sirict comgliance with that provision or any other
provision of this Assignment. No prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall
conslitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any.future transactions. Whenever
the consent of Lender is required under this Assignmaent, the granting of such consent by Lendeér in any instance shall
net constitute continuing consent to subsaguent instances where such consent is requwed and in all cases such consent
may be granted or withheld in the sole discration of Lendar,

Notices. Subject to applicable law, and except for notice raquired or allowed by law to ba given_in anothsr mannar, any
notice required to be given under this Assignment shall be given in writing, and shall be” effective when actually
deliverad, when aclually received by telefacsimile (unless otherwise required by law), when ‘deposited with-a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mall, as first'class, cerlified orregisterad
mail posiage prepaid, directed to the addresses shown near the beginning of this Assignment. Any party may change its
address for notices under this Assignment by giving formal written notice to the other parties, specifying'that the purpose
of the notice is to change the party’s address. Fer notice purposes, Grantor agrees to keep Lender informed at gll-times
of Grantor's current address. Subject to applicable law, and excepl for nolice required or allowed: byiaw 1o be'given in
another mannet, if there is more than one Grantor, any notice given by Lender to any Grantor is daamed to ba notrce
given o all Grantors.

Powers of Atorney. The varicus agencies and powers of attorney conveyed on Lender under thls Asslgnment aref
granted for purposes of security and may not be ravoked by Grantor until such time as the same ars: renounced by E
Lander. i

Severabllity. It a court of competent jurisdiction finds any provision of this Assignment to be |Ilegal, .|nv_alrd, ;'o,r' .
unanforceable as to any parson or circumstance, that finding shall not make the offending provision illegal, invalid, or ¢
unenforceable as to any other person or circumstance. If feasible, the otfending provision shall be considered modified
so that it becomes legal, valid and enforceable. !f the offending provision cannot be so modified, it shall be considersd.<
delated from this Assignment. Unless otherwise requirad by law, the illegality, invalidity, or unentorceability of any
provision of thls Assignment shall not affect the legality, validity or enforceability of any other provision of “this
Assignment.

Successors and Assigns. Subject to any limitations stated in thi_s;l‘\ss_igmeﬂtﬂ‘iaﬂifer_oj_ﬁmmnﬂs_wmihb% e

TR L
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¢ :Assignrment shall ba binding upon and intre to the benefit of the parties, their successors and assigns. If ownership of
; ¢ the Property becomes vested in a parson other than Grantor, Lender, without notice to Grantor, may deal with Grantor’s
" “sudeessors with refarence to this Assignment and the Indabtadness by way of forbearance or extension without releasing
_:_..:Grantor from the obligations of this Assignment or liability under the Indebtedness.

" Time'ls of Ihe Essence. Time is of the essence in the parformanca of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby reieases and waives all rights and benefits of the homestead
exemplion laws of the State of Washington as to all Indebledness secured by this Assignment.

DEFINITIONS. ,_The_.followmg capitalized words and terms shall have the following meanings when used in this Assignment.
Unless specifically-stated to the contrary, all referencas to dollar amounts shall mean amounts in lawful money of the United
States of America. Words &ind terms used in the singular shall include tha plural, and the plural shall include the singular, as
the context may require. Words and terms not otherwise defined in this Assignment shall have the meanings attributed to
such terms in‘the Unlform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be
amended or modifiad from. time to tims, togelher with all exhibits and schedules altachad o this ASSIGNMENT OF
RENTS from time to. timé. g

Barrower. The word "Bormwar" ‘means PULLEY CORPORATION.
Defaull. The word "Default". means the Default set forth in this Assignment In the section titled "Default™.

Event of Defaulf. The words "Event of Defauli” mean any of the evenis of default sat forth in this Assignment in the
default section of this Assugnment

Grantor, The word "Grantor® means GREG PULLEY and KATIE PULLEY.

Guarantor. The word "Guaranior maans any guarantor, surely, or accommodation party of any or all of the
indebtadness.

Guaranty. The word "Guaranly" maans Ihe guaranly from Guarantor to Lender, including without limitation a guaranty of
all or part of the Note.

Indebledness. The word "Indebledness means all principal, Inferast, and other amounts, cosls and expenses payable
under the Note or Related Documents,.together with all renewals of, extensions of, modifications of, consolidations of
and substitutions for the Note or Relafed Documents and any amounts expended or advanced by Lender to discharge
Granlor's obligations or expenses incuited by Lender to enforce Grantor's obligations under this Assignment, iogether
with interest on such amounts as provided in this Assigninent. Specifically, without limitation, Indebtedness includes all
amounts that may bae indirectly secured by the Cross—Ccllateralizahon provision of this Assignment.

Lender. The word "Lender” means Skagit State Bank its successors and assigns.

Note. The word "Note” means the promissory nole dated December 19, 2003, in the original principal
amount of $558,061.70 from Borrower fo Lander, together with all renewals of, extansions of, modifications of,
refinancings of, consolidations of, and substltutlons for the pramissory nole or agreament.

Properly. The word "Property” means all of Grantor’s right, tltle and mleresl in and to alt the Property as described in the
"Assignmant” section of this Assignment.

Related Documents. The words "Related Documents™ mean aJI promlssory notes, credit agreemsnts, ioan agreements,
environmental agreements, guaranties, security agresrents, morigages, desds of trust, securily deeds, collaleral
mortgages, and all other instruments, agreements and documenls whather now or hersafter existing, executed in
connection with the Indebtedness.

Renls. The word "Rents” means al! of Grantor's present and futurg rlghts, tille and interest in, to and under any and all
present and future lsases, including, without limitation, all rents, revenus, incoma, issues, royaliles, bonuses, accounts
recelvable, cash or security deposits, advance rentals, profits and proceeds from the Froperty, and other payments and
benefils derived or to be derived from such leases of every kind and nature, whether due now or later, including without
limitation Granlor's right to enforce such leases and to receive and collect paymenl and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIDNS OF THlS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON DECEMBER 19, 2003.

GRANTOR:

Skagrt County Aud|tor
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INDIVIDUAL ACKNOWLEDGMENT

STATE oF M@sumavm )
)88
couu'rv OF 5 lt "*C-att )

On this day !_;:efpre me, tha-.underﬂgnad Notary Public, personally appeared GREG PULLEY and KATIE PULLEY, personally

known to me:or proved-to me“on the basis of satisfactory evidence to be the individuals described in and who executed the

ASSIGNMENT OF RENTS,-and acknowledged that they signed the Assignment as their free and voluntary act and deed, for

the uses and purposes thersin ‘mentioned. q 4o
| !

Given under my hand and official seal this

dayot _DECEMPER 2003

Residingat__ R zatg 70
My commission expires 7. (9Ol
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