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SUBORDINATION AGREEMENT
WHEN RECORDED MAILTO:

COUNTRYWIDE HOME LOANS ‘INC PREPARED BY: Jana Swanson
MSN SV-79 / DOCUMENT CONTROL DEPT
PO BOX10266. .
VAN NUYS, CALIFORNIA 91410—0266

e FIRST AMERICAN TITLE GO
1 AN # 83456418 e B ) .
ESCROV\:;CALOSING #A80365 —— P\%O %@ c, s

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO-AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT. -

THIS SUBORDINATION AGREEMENT isnade this' 14th dayof April, 2004
by Donald M. McFadden and Deanna L. McFadden, ’

Owmer of the land hereinafter described and hereinafter referred to as “()wner” and Countrywide Home
Loans present owner and holder of the deed of trust and note ﬁrst heremaﬁer described and hereinafier
referred to as “Beneficiary”; ; :

WITNESSETH : '
THAT WHEREAS, Donald M. McFadden and Deanna L. McFadden did execute a lien, dated
July 21, 2000 to Land Title Company, as “Trustee,” covering: see attached Sc_hed_ule "C" to secure a
note in the sum of $5028.41, dated July 21, 2000 in favor of Skagit County, & political subdivision of the
State of Washington, which Deed of Trust was recorded July 27, 2000 under Audltor s No
200007270022, in book X page X of Official Records of said county; and :

WHEREAS, Owner has executed, or is about to execute a deed of trust and note in the sufm of
$108,140, dated & April /16 /2004, in favor of -
COUNTRYWIDE HOME LOANS, INC,

4500 PARK GRANADA, CALABASAS, CA 91302-1613 :
herein after referred to as “Lender”, payable with interest and upon terms and conditions descnbed therem
which deed of trust is to be recorded concurrently herewith: and :
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_ - "WHEREAS, it is a condition precedent to obtaining said loan that said deed to trust last above
* mentioned shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore
de;_sc_ribed, pfio"r and superior to the lien first mentioned above; and

- WHEREAS, Lender is willing to make said loan provided the deed of trust securing the same is a
tien or charge upon the described property prior and superior to the lien first above mentioned and provided
that Beneficiary will spec1ﬁca11y and unconditionally subordinate the lien first mentioned to the lien in favor
of Lender; and

WHEREAS, it is'to the 1.nutu_.a.l ‘benefit of the parties hereto that Lender make such a loan to Owner; and
Beneficiary is willing that the-deed of trust securing the same shall, when recorded, continue a lien or
charge upon said land-which is ﬁng;jn(;itionally prior and superior to the lien first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and
other valuable consideration, ‘the- recelpt and sufficiency of which consideration is hereby acknowledged,
and in order to induce Lender 't make the loan above referenced to, it is hereby declared, understood and
agreed as follows:

(N That said deed of tmst securing said note in favor of Lender, and any renewals or
extensions thereof, shall unconditionally be and remain at all times a lien or charge on the
property therein describ__ed, pfior- and superior to the lien first above mentioned.

(2) That Lender wou.ld not make its loan described without this subordination
agreement. -
(3) That this agreement shall be't.:he'.wholé: and only agreement with regard to the

subordination of the lien first mentioned to the lien or charge of the deed of trust in favor
of the Lender above referred to and shalt silpcrccd'e'énd cancel, but only insofar as would
greatly affect the priority between the deeds of trust herginbefore specifically described,
any prior agreements as to such subordination including, but not limited to, those
provisions, if any, contained in the lien first ibove, mentloned whlch provide for the
subordination of the lien to a deed of trust. :

Beneficiary declares, agrees and acknowledges that

(a) He consents and approves (1 ) all provision of the note and deed of trust in favor
of Lender above referenced to, and (ii ) all agreements, including but not limited to any new loan
or escrow agreements, between Owner and Lender for disbursement of the procecds of Lender’s

Loan;
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by Lender is making disbursements pursuant to any such agreement is under no
obligation or duty to, nor had Lender represented that it will, see to the application of such
. proceeds by the person or persons to whom the Lender disburses such proceeds and any
L a'pplicatidn or use of such proceeds for purposes other that those provided for in such agreement or
o agreernents shall not defeat the subordination herein made in whole or in part;

(c) " He intentionally and unconditionally waives, relinquishes and subordinates the
lien first above mentioned in favor of the lien or charge upon said land of the deed of trust in favor
of Lender above referred to and understands that in reliance upon, and in consideration of, this
waiver, relinquish and subordinate specific loans and advances are being made and, as part and
parcel thereof, specitic monetary and other obligations are being and will be entered into which
would not be:made or entered into but for said reliance upon this waiver, relinquish and
subordination; and

(d) An endorsement had been placed upon the lien first above mentioned that said
lien has by this instrument been subordinated to the deed of trust in favor of Lender above referred
to. ol L

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF *H MAY, BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENTS OF
THE LAND. : -
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STATE: . WASHINGION
COUNTY: - -

The foregomg 1nst:rument was acknowledged before me this _}Lday of
, 2006 by . qudL Wi lliams
who 1s/ are personally known to.-me or who has/have produced
, as identification.

My commission expires:

AL~ 70295 Py, Alena
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Schedule "C"

The land reterred to in this report’policy is situated in the State of Washington, County of Skagit,
and is. desmbed as foilows

Carcel "A™

Lot 13, "ENTNER'S TRACTS SUBDIVISION NO. 1", as per plat recorded in Volume § of
Plats. pages 73 and 74, muords uz‘ Rk'wlt County, Washington: EXCEPT that portion descubed
as follows: S :

Beginning at a point on the Nosth line of said Lot 13, 130,15 feet West of the East line ot said
lot, said point bulw the true pointof beginning: thence continuing West along said Nerth line of
said Lot 13, 4727 feet: thence- f:»outhmsterl\. to a point 4 teet South of the true point of
beginning; then \01 th 4 feet to the uuc pomt ot beginning.

Parcel "B":

Beginning at the Northwest corner of Lot 14, "ENTNER'S TRACTS SUBDIVISION NO 17, as
per plat recorded in Volume 8 of Plats, pages 73.and 74, records of Skagit Clounty, Washington;
thence North 88 degrees S1'00" East (Plat South 8 degrees $1'00" East) along the North Hne of
said Lot 14, 123.52 feet: thence South 26 degrees 10'36" Last. 19.98 feet: thence North 32
degrees S735" West, 124.70 feet (o the Northw ui\.i‘h corner, of an existing chain link fence;
thence \oith 88 degrees 51'00" West, 8.55 feet to the pplnt of b.ng,mnmg. o

Parcel "C™:

That portion of Lot 12, "ENTNER'S TRACTS SUBDIV ESIO\ NO. as per plat recorded in
Volume 8 of Plats, pages 73 and 74: records of Skagit County, \\.az,hmgion. descrived as

follows:

Beginning at a point on the South line of said Lot 12, 42,51 feet West ut ll*c hm ]u of suid lot,
said point being the true point of beginming; thenee continuing West along: %a;d Qouli hm, 87.64
tfeet: thenee North at right angles 2.16 feet: thenee Southeasterly to the true pmnt nt hnn‘mmnu
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