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LAND TITLE OF SKAGIT COUNTY

DEED OF TRUST

DATE: April 22, 206’4

Reference # (if appllcable] 1 11807 S Additional on page
Grantor(s):

1. BRESNAN SR, FRANK. ALAN

2. BRESNAN, LYNN i i

Granteel(s) :
1. Whidbey island Bank _
2. Land Title Company, -Trustee

Legal Description: LOT 7 & PTN OF 6 T
CASCADE VISTA PARK ca Additional on page 9

Assessor's Tax Parcel ID#: 41 55-006;0@730008

THIS DEED OF TRUST is dated April 22, 2004, among LYNN BRESNAN, formerly LYNN
STELZER and FRANK A. BRESNAN, SR., wife and husband ("Grantor”"); Whidbey Island Bank,
whose mailing address is Burlington Office, 1800.S. Burlington Ave., P.O. Box 302, Burlington,
WA 98233 (referred to below sometimes as “Lender” and sometimes as "Beneficiary™); and
Land Title Company, whose mailing address is. PO BOX 445 BURLINGTON, WA 98233
{referred to below as "Trustee”).
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DEED OF TRUST
{(Continued) Page 3

" whether by foreclosure or otherwise.

Nunsance. Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

stnpplng of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing,-Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including
oil and gas}, coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Ramaval of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require
Gravitor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
equal: valle A

Lender’ s--ﬂlght"'tp Eﬂté__l“. Lender and Lender's agents and representatives may enter upon the Real Property at all
reasanable’ times, to*attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with, the terms and conditions of this Deed of Trust,

Compliance with Govemmental Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by all agents, tenants or other persons or entities of every nature whatsocever who rent, lease or
otherwise use-or accupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental ‘authorities applicable to the use or oceoupancy of the Property, including without
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
regulation and withhold gompliance during any proceeding, including appropriate appeals, so long as Grantor has
notified Lender in writing -prigr-to-doing sa and sa long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized: Lendei-may reguire Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender; to p‘roteét Lendear's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do alt other
acts, in addition to those acts set forth above in this section, which from the character and use of the Property are
reasonably necessary to pratect: and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. .Lender may, at Lender's option, {A) declare immediately due and payable all
sums secured by this Deed of Trust.er .{8) increase the interest rate provided for in the Note or other document
evidencing the Indebtedness and |mpose ‘such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written consent, of.all"or_any nart of the Real Property, or any interest in the Real Property. A

"salg or transfer” means the canveyarice of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehold interést with a-term greater than three (3) years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or-to any land trust holding title to the Real Property, or by any
other method of cenveyance of an interest inthe Real Property, However, this option shall not be exercised by Lender
if such exercise is prohibited by federal law or'liy Washington law.

TAXES AND LIENS. The following provisions relatmg to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due {and in all events prior to°delinquency) all taxes, special taxes, assessments,
charges {including water and sewer}, fines and 1mposmons levied. against or on account of the Property, and shall
pay when due all claims for wark done on or for services fendered. or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority ovér or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to
below, and except as otherwise provided in this Deed of Trust. -

Right to Contest. Grantor may withhold payment of any-1aX; assgssment, or claim in connection with a good faith
dispute over the obligation to pay, so long as Lender's interest-in the Property is not jeopardized. |f a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen {15} 'days after the lien arises or, if a lien is filed,
within fiftean (15) days after Grantor has notice of the filing, segure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or ather security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attornév_s’ fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall.detend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Propérty. Grantor shall name Lender as an additionaf
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satféféctory eviﬁénce of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to’ Lender at any time a written
statement of the taxes and assessments against the Property. .

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic®s lien, materialmen’s lien, or
other lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and wdl pay the cost of such
improvements. 3

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire lnsurance with. standard extended
coverage endorsements on a replacement basis for the full insurable value covering all improvements ch the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a_standard mortgagee
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability-insarance in such
coverage amounts as Lender may request with Trustee and Lender being named as additignal sinsurgds.in-such
liability insurance policies. Additionally, Grantor shall maintain such other insurance, mc!udmg but fotlimited to
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be wntten in
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company. or eompanies

reasonably acceptable to Lender. Grantor, upen request of Lender, will deliver to Lender from timg to'time the:
policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not*be -
cancelled or diminished without at least ten (10} days prior written notice to Lender. Each insurance ;policy also:

shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by-any-adt,

omission or default of Grantor or any other person. Should the Real Property be located in an area designated'by -

the Director of the Federal Emergency Managememt Agency as a special flood hazard area, Grantor dgrees to~ -
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the ..

Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior lié_a_f_\s
on the property securing the loan, up to the maximum policy limits set under the National Fload Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Praceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Property if the"

U||u|gnngul|nupug Y

Skagit County Auditor

4!26!2004 Page 3 of 10 M. 34AM



{f;ff-f;%’é;'?ébwz’”
§
W’ﬂ'pe b‘— 0" f\ unOO ;\ﬁﬂﬂs

W\W\W\\T\\Wﬂ‘%ﬂ mﬁmm

i : *UDPIBUWISPUOD U1 YIM UOILOSUL0) Ul JapuaT] 10 881sn)] AgQ peunaul
’ .saa; ,SAsuione pue ‘sasusdxs ‘1800 8|qRUOSES) 1|B 40 JUSWARD JOLE pIEME BU) UBSUI ||BYS Pieme Byl jo speesoid
18U 8yt tAliedoid ayl jo uonesolsal Jo aedal ayl Jo sseupsigepu| Byl o) peidde ag pieme syl jo spasaoid l8u
8U3 }6' upiliod AUR 10 g 1By} BIINDBI UOILIB|Z S1) 12 ABW JSPUST ‘UOIBULISPUOD 40 Nal| U] eseyond 10 Buipasscsd Aue
:.:iA_q 10 sBulpaeoo;d UIBLIOP JUaUIWS AQ pauwapuos §| Aledorg eyl Jo ued Aue 10 || | 'Sposdold 18N jo uopeanddy

; 4 ; K “uoiedionsed yang pusd o) pwnd
'01 awu LUOJ; Japue Aq pelsanbal 8g ABW SB UONEIUSWINDOP PUEB SIUBUINIISUI YINS JSPUST 01 PAISAIRP 3 O1 5SNEd
10 18AJfBp (|IM IDIURID pue ‘ssusdxs $,J0lURID 1B [ BIIOYD UMO SII JO |9SUNDD Aq Buipasoosd suyl ui pslueselda)
eq 91 pue Suipsscosd syl vy exedionied 01 pajue &Y ||eys Japus Ing ‘Buipessnsd yons ul Axed [eultiou ayl 2q ABW
Jowern pJem’e Byl YIBo pue uonae syl pustap ol Aiessedau g Aew se sdals yans eyel Apdwoid jeys Jojueln
pue ‘ﬁumm\ u} Jepuan Apnou Apdwoud Jreys Jolueiny ‘paj) s1 uoneuwspuod W Bulpesiosd Aue ) sBujpeesoid

asnur J,o pe3g sy j0 ued e ale sbuipeadcud uciteuwspuos o1 Bunejes suoisiaoid Bumo|io syl *NOILYNINIAONOD

Jepuaj }0 1uasuq_o___uenym Joud syl Inoyim aweasfie Alingses Yans AUB Jopun SadUBADE aininy Aue ydanae
Jou 1sanbsl sa(jlieu ||eqs"101u919 "18pueT O JUBSUCY uEIlLA Joud Byl INOYIM pamsual JO ‘papualxa ‘papusule
‘paiyipow 81 juawsasbe 180} yalym Ag Isnil Jo pesq Syl A0 Amold sey yowm luswssibe Alundes Jsylo
10 1SNt Jo peap ‘aﬁeﬁuom Ale Jo Jploy 3L UM JuswasiBe Aue olul J2lUe 10U jEUS 1IIURID UOHEOIPON ON

: R 'S§3UPAIQAPUI YINS 10} SIUSWNIOP AJINDBS AUR JEpun Jjnejep AuB 10
'ssaupalqapul qons ﬁumuapma smmumlsm 8L} JspuUn Jnejep Aug ‘sssupslqapul Yons uo }nejap Aue lusasud ol pue
ssaupalgspu| Bunsixg syl yo-wawiAed syl 01 89s 10 ‘Aed 0] sasiBe pue SILBUBADD AjSSesdxe Jojuelt) -ual Bunsixe
ue 0] JOUBJUl pue AlBpUODSS 24 Agll ssaupalgapu] 8yl Buunoss 1snal Jo peeq syl 4o uvy ayjy -uer] Bunsixgy

18NUL Jo Peag Bl 30 118d B BIe s3OUPSIGEPY] Bunexa BuIIBoUOD SuISIN0Id BuIMoNo) BYL SSINGILEIANI DNILSIXI

liny u) pied.aq ‘[m'us_.ssayﬁa;qapm $,10M0JI0g S8 BUN) YONS [|I1UN 3094)8 PUR 82404 ([N} UI UIBLUSY |[eYS
pug ‘aumieu w Buinuiuod aq ||BYS.“18ns | 10 PaS SIUL JO AISALSR PUB UCGHINIEXA SUL SMAINS 1{BYS IShi] 310 Peeq sy}
U JolueID AQ spew s1uat.u99.|ﬁe “pue ‘salluelem ‘sucliejuasaidal |ly SenuBLIEM pue suoneluesasdey O [BAAINS

: sauuoqme tRuswittarot Jo suonenBal pue ‘sasuBULIpIO ‘SMme| o|qes|dde Bunsixa
e yum sapdwos Auadold 9q1 40 ‘831 8 .IO].UEJQ pue Auadold auyl leyl SluBlEM J0IUBID SMET IIAA eouedwo)

S ‘uonediaiied yans yuusd o}
3uml ) sW won jsenbas Avw sepusy 58, squau.mnsm Yons JapuaT 0} 'palanl|sp ag 01 SSNED JC “ISANSPD ||IM JoJURID
pue ‘30|02 LUMO §,18pUST JO |B8UNOD Ag Buupaaoo:d eyl w pawessidal aq 01 pue Bulpesoosd syl uy aledioiued
@) pepnua 8q |jeys Japua ing ‘Buipssdosd jong urAuEd euiwou ay eq ABw JOJUBID "asuadxs §10lURIL 1B UOIIOE
3L puaep |IBys JolueJD ‘IsSni] 0 pea syl 1I8PUN1I8pUST 10 B818N) JO 1§8I8)UI B} JO S| S,201LeID) suonsanb 1Byl
pesuswwoe?d s Buipessosd Jo uogloe Aue Juohks Byl U] "suossad ||B Jo SWIBD [npme| eyl 3sueBe Auedold eyl o3 B)li
8y} pusiep IOSABIO) [iIM PUE SJUBLIEM JOJUEJE) aAoqe qdeemd a2yl u vondeoxs syl 0] 1a2iqng  "efitl 1o asuesed]

: Japuaj 01 1SN1| J0 Pas(] SiYl JaAll@p pue eIndexs o] Aloyne
pue *jemod ‘3yBu INj aul sey Jouei (g} pue 1snu_ 30 pasg syl yim Uooeuuod Ul Japua] ‘Aq paldeooe pue ‘jo
JOARY LS PENSS) uoiuido 8|31 jeul) 1o ‘lodes epi ‘Aoyod soueinsul a[11 AUR Ul JO MO|jag UONDaS Sseupalgepy Bunsxg
8y} Ul Jo vonduasep Aliadoid [BeH o4 Ul YLIO) 19885041 UBYL JALIO SedURIQWNDIUS PUR SUSI| [[B JO JES|3 PUR 884)
‘aidwis 8a) ul Aledold 8yl o) plodss Jo sjn qqezé:«uew pue poob sp|oq JOlURJE} (B} I1BYL SIUBLIEM JOLURID) el

asnyy jo
paaq siyl j0 ued B aie Auadoly syl Jo diysisumo o) Buue;a: suousmc.ld ﬁumo"o; 8yl "FILIL 40 9SNI4IA ‘ALNVHHYAA

- ynejag uvodn paHiue aq ABwi JapuaT Yyaiym
01 s9Ipawa) pue s1yBu 1Bylo pE 01 UCNIPPE Ul o] [jBYS mBu qons ‘sjuriowe 2ssy) O JuawARd 2INJaS |1 OS(E I1SNI|
jo peag eyl -Awiniew seron a8yl 1e aigeAed pue snp ag i Yo Weuided voopeq & se pRIesIl 8G (7)) 10 810N Sy
jo wu@) Bulmewal syl (Z) 40 JAanod saueinsu| eiqeojdde Aue jo wie) Byl L) Jeyge Buunp enp swoosq 01 sjuswied
Juswijjeisut Aue yum ajgeAed aq pue Buowe pauoplodde aq pue 10N AU} jO-9ouBlEq BYl 01 Poppe sq (g} puewiap
uo algeded ag (¢} A ‘ucndo §,48pus B 'DUB SSBUPSIGSPU] BRI o Jed eeuiooag M sesuadxs Yans ||y I0lURIG
Aq JuawAedal Jo 81p Byl 01 JapusT Ag pred Jo Peunau] 81Bp eyl WOl 2ION Byl Japun pabieyd eles ay) 18 188Ul Jeag
uayl ||im sasodind yons oy Japus AQ pled Jo paundul seinlipuadxal yans |y Auadmd 8y} Buinissaid pue Buwuelulew
‘Bupnsyy 104 81800 je Buthed pue Ausdoly syl uo paosegd Jo pelas] swn Ale fle ‘SUNBIY JBYIO PuB $8JUEBIQUINDUE
‘sisaualul AlUnoas ‘sus)) ‘sexel (e BulAed Jo Buibieyossip 01 pauly. ou g Bupnpur ‘sreudosdde swasp sapus
1BYL uofoe Aue gxel (01 paleblgo aq 10U |jeys 1ng) ABw jeyaq s, jojuein Ud .ISPUB'I *SIUaWING0] polBtaYy AUE JO 18N 1O
Paad syl 1epun Aed 1o aBieyostp 01 pasnbas S| JOUEID sIUNOWe Aug srip-udym-Aed.1o sfileyasip 01 10 ‘mo|aq paiinbay
se Bulpuels pooB Ul sseupalgepul Bunsix3 uieluiew o1 vopebigo Aue yum Ajdwoooy ainjiey 8 J0JuelD O3 pauwy| lou ing
Guipnjaur ‘s1USWIND0(] palejay AUE JO ISNJJ 4O PBA(] S|Y1 JO UoISIADId Aue Yl Adwon o1’ ‘sjig} JOIURID Y 10 Auadolg sy
Ul 1§818)U| S 18pua 103448 A|lELSIBW pinom 18yl pasusiwics si Bumpaesoid o uojoe Aue_;l "SIUNLIANIAXT S.HIANTT

4 ‘Alladold ey o
1500 luawade|das enjea YSBD Yyl sULRep Jepus] 01 AJoloelsnes ieseidde 1u9puadapu: ue ez\eq ‘tapuaT jo 1sanbal
uodn ‘jleys Jojuelsy -Aonod syl Jo alep uoitesdxs syl (g} pue !anjea eyl Buuwslap 0 Jptivew ay)l pue ‘Ausdoud
Uans Jo anjea Jusliese|dal lueMno usyl ayy ‘pasnsul Ausdosd el () ‘Aonod eyl jo JUnowe syl (£} paineul
BYSI Byl {g) ‘adnsul 8yl jo aweu Ay (L) :Buimoys ssueinsul Jo Adlod Bunsixd qoes uo.ilodd) e iapus] ol
YSIUINg lBYS JO1URID) EaA B 92UD UBY) SJ0W JOU JAASMOY ‘18pusT 1O 1genbes uodn eauemsm ug uodau s, Jojelny

‘ssaupalgepy| Bunsixg sl 10 JBPIOY Y3 01 BigeARd 10U SPaBd0Id SY3 Lo uomod mq; [o13 iquo A;dde lleys
$p2a004d J0 UGISIAIP JOf 1SN JO pasq Syl Ul suoisiAcid Byl ‘SS0| UD ejgeABd BLIOISQ BOUBINSUL-BYY WO, Spasaold
Aue J| ‘luewsJnbal aouRINSU) JO uouesudnp B 81N1ISU0D PINOM ISNI] JO Pa8Q SIY) JO SWIB}BYL YHIM soueidwos
JUBIXa B D1 ISNIL J0 PRI SIYL JepUn sSuoISIAcId BOURINSUN Byl yum souendwos SIN1ISULY” ||leys sseupaigepul
Bupsixy yons BurouspA® JUBWNISUI BYL Ul PAUIEIUDD SUOISIAOKD BJuUBJNSUl Yl Unm e2uUBN A0 go8ya ul
$1 mO[eq paquiosep sssupelgepu| Bunsixg Aue yslym ui pouad eyl Bulng sseupelqapu| ﬁuuslxa yum, aaueudu.:qg

*leadde Agw s1S8i8IU] £,10]UBID) SB JOIURIE O) 1SAJalU] Inoyim pied ag |leys spesaosd yang ss’eupazqapm
8yl 40 ||n} ul JuawAed Jelye spasoord Aue SpIOy J3pugT §|  "SSSUPSIGSPU| BUl JO @due|eq [ediduud’ syl b1
poydde aq peys ‘Aue y1 IBPUIBLUB] BY) PUB ‘1S9IB1UI PENIDOE ABd 0] Uy} 'ISna 4O peagd Syl Jepun ropus] olbumo. -
unowe Aue Aed 01 151y pasn aq ||eys Aladold ay) ;O uoNeIOISal JO JBda) BY) 01 PSLLILUOD 10U Sey Jgpus Yolym
pug 1djess) Jlayl Jaye SAEP Q| UMM PBSINGSIP USDG 10U SARY Ydym Spasaoud Auy  “I1snulL o poacl sl sepun
UNEYSP Ul 30U 51 JOJUEID J) UONEICISSL JO Jjedal JO 1500 B|QBUOSEAL BU) JO} SPaed0ld BUY) WOy JOJURID BsINdual 10 -
Aed amupuadxa yons jo jooxd Mome;sr:es uodn ‘|jeys Japus -JepusT 0} AJCIUBJSIIES JBUUEW B U Slueulaf\o.ldwi"
peAcisap o pabewep syl asedar Jo seds) |leys JoIUBID ‘Jledss pue ubREIO1SS. 01 spesoald ay Aldde ot 810848,
Japus § -Aladolg 8y: 40 Jledal pue uole0ISes ayl Jo *Aliadolg syt Bunoayje uel Aue jo JuswAed 'ssaupa;qapm
841 jo uonanpar A} o} spesocud eyl Ajdde pue soueansur Aue o spasoosd Byl UBISY PUB BAlades ‘uondsg ¢ ¢ -
§,1opuaT 1e ‘Al JBpUAT ‘pelEduil S AJUNDES §JAPUST 10U JO JAYIAUA, CALENRSED S 1O SARp (GL) LSS UYUM 0S5 A
Op 01 S|ty solUelr) JI $50| 3O Jood Bxew ABW JopUST ‘0O 000’ L$ SPesdIxe Juswese(dal Jo Jedal Jo 1500 palewSE

¥ ebed ~ {penunuoy))
1sndl 40 g33a



DEED OF TRUST
{Continued) Page 5

" IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravisions relating
tn govemmental taxes, fees and charges are a part of this Deed of Trust:

_._""Current Taxas, Feas and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
this Deed ot Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien on
the' Real Property. Grantor shall reimburse Lender for alt taxes, as described below, together with all expenses
ingurred in; recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary:stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The folleviring shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Deed-of Trust or upon ali or any part of the Indebtedness secured by this Deed of Trust; {2} a specific tax on
Borrower which Barrower is authorized or required to deduct from payments on the Indebtedness secured by this
type of:Deed of Trus;, (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the
Note; and (4): a specific tax on all or any portion of the Indebtedness or on payments of principal and interest
made by Borrowe'r. :

Subsequent Taxes If any ‘tax to which this section applies is anacted subsequent to the date of this Deed of
Trust, this event shall have.the same effect as Default, and Lender may exercise any or all of its available remedies
for Default as: provrded below: unless Grantor either (1) pays the tax before it becomes delinquent, or (2
contests the tax as prewded above in the Taxes and Liens section and deposits with Lender cash or a sufficient
corparate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FiNANClNG ‘STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreament are a part: of thrs Deed ‘of Trust;

Security Agreement. 'T'hrs rnstrument .shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from time to tlme ;

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's securityirterest.in the Rents and Personal Property. In addition to recording this Deed of
Trust in the real property records; Lender may, at any time and without further authorization from Grantor, file
executed counterparts, copies ar réproducticns:. .of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses’incurred in-perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble
any Personal Property not affixed to the: Property in a manner and at a place reasonably convenient to Grantar and
Lender and make it available to Lender Wlthln three [3} days after receipt of written demand from Lender to the
extent permitted by applicable law. -

Addresses. The mailing addresses of':-,Gran-tc'-r_ :ﬁiebtor} and lLender {secured party] from which information
concerning the security interest granted byu--.t'hi_s-'t)eed of Trust may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT." The following provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust: N o

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender ar. to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded; as the case may be, at such times and in such offices
and places as Lender may deemn appropriate, any and'all.such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuation staternents, instruments of further assurance, certificates, and
other documents as may, in the sole opinion of Lender, be necessary ‘or-desirable in order to effectuats, complete,
perfect, continue, or preserve (1) Borrower's and Grantors ‘ohligations under the Note, this Deed of Trust, and
the Related Documents, and {2} the liens and security interests .created. by this Deed of Trust on the Property,
whether now owned or hereafter acquired by Grantor. Uniess prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for all costs and expenses mcurred ‘n connection with the matters referred
to in this paragraph. 3 4

Attorney-m-Fact If Grantor fails to do any of the things referred ta in the precadmg paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes,.Gfantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing; delivering; filing, recording, and daing all
other things as may be necessary or desirable, in Lender's sole oplmon te accompllsh the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. |f Borrower pays all the Indebtedness when due, and otherwrse performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and “deliver .to Trustee a request for full
reconveyance and shall execute and deliver 1o Grantor suitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Personal Property. Any recdonveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as the "parson or persons
legally entitled thereto”, and the recitals in the reconveyance of any matters or facts: shall be concluswe proof of the
truthfulness of any such matters or facts. E

DEFAULT. Default will occur if payment in full is not made immediately when due.

RIGHTS AND REMEDIES ON DEFAULT. If Default occurs under this Deed of Trust, at any® tlme thereafter Trustee or
Lender may exercise any one or more of the following rights and remedies: s -

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to take action to perform an obligation of Grantor under thig-Deed of Trust,
after Granter's failure to perform, shall not affect Lender's right to declare a default and BXBI’CISQ its remediés,

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness |rnmed|ately
due and payable, including any prepayment penalty which Borrower would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right:to: exer'éise its ':.
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose - bv judimai
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remeadies. With respect to all or any part of the Personal Property, Lender shall have all the ﬂghts and'
remedies of a secured party under the Uniform Commercial Code. 7

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor to take possession of: and.'-'
manage the Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
over and above Lender’'s costs, against the indebtedness. [n furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent ar use fees directly to Lender. If the Rents are .
collected by Llender, then Grantor irrevocably designates Lender as Grantor's attormey-in-fact to endorse.

I |
T
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DEED OF TRUST
(Continued) Page 7

; Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
.+'Lerider, upon request, a certified statement of net operating income received from the Property during Grantor's
" _previeug-fiscal year in such form and detail as Lender shall require. "Net operating income” shall mean all cash
+ receipts-from the Property less sll cash expenditures made in connection with the operation of the Property.

.Caﬁfion He_ad_ings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
uged to interpret or define the provisions of this Deed of Trust.

Merger, There shall be no merger of the interest or estate created by this Deed of Trust with any ather interest or
estate” in the Propertv at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender,

Govermng Law Th:s Deed of Trust will be governed by, construad and enforced in accordance with federal law
and the laws of the State of Washington. This Dead of Trust has been accepted by Lender in the State of
Washington. ° .

Choice of Venue. if there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Skagit: County, State of Washington.

Joint and Severai Llablllty “All obligations of Borrower and Grantor under this Deed of Trust shall be joint and
several, and all references to Grantor shall mean each and every Grantar, and all references to Borrower shall mean
each and every Borrower: This means that each Borrower and Grantor signing below is responsible for all
obligations in this Deed of Trust

No Waiver by Lander. Lender shall nct be deemed to have waived any rights under this Deed of Trust unless such
walver is given in writing gnd: signed-by Lender. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver.of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or canstitute a“waiver of Lender's right otherwise to demand strict compliance with that
provision or any other provigion of th|s Deed of Trust. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall conétitute a waiver of any of Lender's rights or of any of Grantor's obligations
as to any future transactions. “Whaeniever the consent of Lender is required under this Deed of Trust, the granting
of such consent by Lender in any: 1nstance shall not constitute continuing consent to subsequent instances where
such consent is required and in aII cases such’ ‘consent may be granted or withheld in the sole discretion of Lender.

Severability. [f a court of competem jurl__sdlctlop finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other persorm. or circumstance. If feasible, the offending provision shall be considered
medified so that it becomes legal, valid and enforceable If the offending provision cannot be so modified, it shall
be considered deleted from this Deed of Trust:” Unless otherwise required by law, the illegality, invalidity, or
unenfarceability of any provision of this Deed cf TFrust shall not affect the legality, validity or enforceability of any
other provision of this Deed of Trust.

Successors and Assigns. Subject to any Ilmltatlons stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and’indre to the henefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in aperson other than Grantor, Lender, without notice to Granter, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of thls Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the perfarmance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and. waives all rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall havé the following meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, all references to dgllar-amounts;shall mean amounts in lawful money
of the United States of America. Words and terms used in the sihgdlar shall-include the plural, and the plural shall
include the singutar, as the context may require, Words and terms rot otherW|se defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code

Beneficiary. The word "Beneficiary" means Whidbey |siand Bank, and :ts successors and assigns.

Borrower. The word "Borrower™ means FRANK ALAN BRESNAN SR and_,mcludes ‘all co-signers and co-makers
signing the Note. i

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantér, Lender, and Trustee, and
includes without limitation all assignment and security interest prowsmns relatmg to the Personal Property and
Rents. N

Defauit. The word "Default™ means the Default saet forth in this Deed of Trust r'n the sé'ction titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal .and local statutes,
regulations and ordinances relating to the protection of human health or the gnvironment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, &s amended, 42
U.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reautherizition-Act of 1986, Pub. L.
No. 98-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state ‘of federal Iaws rules,
or regulations adopted pursuant thereto. S

Existing Indebtedness. The words "Existing indebtedness”™ mean the indebtedness descrlbed in the'.E)qstmg Liens
provision of this Deed of Trust. :

Grantor. The word "Grantor" means FRANK ALAN BRESNAN SR and LYNN BRESNAN.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of thiir quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or. patential hazard
to human health or the environment when improperly used, treated, stored, disposed of, generated;. manufactured
transported or otherwise handled. The words "“Hazardous Substances" are used in their very broadest sense and -
include without limitation any and all hazardous or toxic substances, materials or waste as defined hy or. tisted
under the Envirenmental Laws. The term "Hazardous Substances" also includes, without limitation, petro!eum andf
petroleum by-products or any fraction thereof and asbestos. .

Improvements. The word "Improvements”™ means all existing and future improvements, buildings, structu'reé,'u )
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real-"'
Property. .

Indebtednoss. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses ¢
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of, .
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. M,

. Schedule “A-17 111807-S

- DESCRIPTION:

" PARCEL “A™

Lot 7, "'CASCADE VISTA PARK," as per plat recorded in Volume 9 of Plats, pages 113 and 114, records
of Skaglt County, Washington.

Sltuate in the Clty of Sedro-Woolley, County of Skagit, State of Washington.
PARCEL “B” e

That portlon of Lot 6 "CASCADE VISTA PARK," as per plat recorded in Volume 9 of Plats, pages 113
and 114, records of Skagtt County, Washington, described as follows:

Beginning at the Northwest corner of said Lot 6;

thence South 07°02°19” East along the West line thereof, a distance of 152.90 feet;

thence North 80°23"19” East, a distance of 62.95 feet;

thence South 10°30°55” East, .a distance of 124.98 feet to a point on the curved South line of Lot 6 which
is 15.82 feet arc distance Westerly from the Southeast corner of Lot 6;

thence Easterly along said curve through a centra] angle of 1°19°15”, an arc distance of 15.82 feet to the
Southeast corner of Lot 6;

thence North 14°15°16” West along the East lme of Lot 6, a distance of 267.67 feet to the Northeast
corner of Lot 6;

thence North 88°56°29” West along the North lme of Lot 6, a distance of 53.09 feet to the Northwest
corner of Lot 6 and the point of beginning of thls descrlptlon

EXCEPT that portion described as follows:

Beginning at a point on the West line of said Lot 6 whlch hes South 07°02’ 19” East, a distance of 152. 90
feet from the Northwest corner of said Lot 6; .

thence North 80°23°19” East, a distance of 62.95 fect,

thence North 10°30°55” West a distance of 2.61 feet;

thence North 80°13°45™ East, a distance of 2.86 feet;

thence North 9°46°15” West, a distance of 46.36 feet;

thence South 80°13°45” West, a distance of 63.45 feet to the West lme of sald Lot 6;

thence South 07°02°19” East along said West line, a distance of 48.85 feet to the pomt of beginning.

TOGETHER WITH a non-exclusive easement for ingress, egress and utlht__les descnb_o_d- as follows:

Beginning at the Northwest corner of said Lot 6;

thence South 07°02°19” East along the West line thereof, a distance of 152.90 feet

thence North 80°23°19” East, a distance of 62.95 feet to the true point of begmnmg, L
thence South 10°30°55” East along the East line of said portion of Lot 6, a distance of 124 98 feet toa
point on the curved North line of McGarigle Road from which the radius point lies North 12°55 58”
West, a distance of 686.20 feet;

R
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"~ Schedule “A-17 111807-S

| _DESCRIPTION CONTINUED:

- _AR__CEL_“B” continued:

thence Westerly along said curve through a central angle of 00°20°55”, an arc distance of 4.17 feet;
therice-North 10°36°59” West, a distance of 59.02 feet;

thence North 18°09°59” West, a distance of 4.44 feet;

thence North 10°04’06” West, a distance of 24.25 feet;

thence North 7°13°35” West, a distance of 37.58 feet to a point bearing South 80°23°19” West, a distance
of 2.52 feet from the true point of beginning;

thence North 80°2319” East, a distance of 2.52 feet to the true point of beginning.

ALSO, TOGETHER WITH a :fxo_n-exclusive easement for ingress, egress and utilities described as
follows: S

That portion of Tract 2 "a.ab'b've lying 'I{brtherly and Easterly of the following described line:

Beginning at a point on the West line of said Lot 6 which lies South 7°02°19” East, a distance of 108.31
feet from the Northwest corner thereof; -

thence North 81°22°35” East, a distance of 34.16 feet;

thence North 80°14°05” East, a distance of 24.50 feet;

thence South 9°45°55™ East, a distance of 36.35 feet;

thence South 7°13°35” East, a distance of 7.68 feet to the South line of Tract 2 above and the terminal
point of this description. e

Situate in the City of Sedro-Woolley, County of Skagit, State of Washington.

LAPABIPNNA Pane A0 of  1011-RALM .



