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DATE: April 21, zooii e
Reference # (if appllcabfe) Additional on page

Grantor(s):
1. Requa, Josh : .
2. Requa, Almee =

Grantee(s)
1. PEOPLES BANK ¢ :
2. Chicago Title Insurance Co Trustee

Legal Description: LOT 22, PLAT OF ANKNEY HEIGHTS
R Additianal on page 2

Assessor's Tax Parcel ID#: 4779-006192"_2-'0000 {(P118267)

THIS DEED OF TRUST is dated April 21, 2004 among Josh Requa and Aimee Requa, husband
and wife, whose address is 946 Summer Meaduws Court, Sedro Woolley, WA 98284
{"Grantor"); PEOPLES BANK, whose mailing address is: BURLINGTON OFFICE, 757 HAGGEN
DRIVE, BURLINGTON, WA 98233 {referred to below sometimes as "Lender” and sometimes as

"Beneficiary”); and Chicago Title Insurance Co., whose mallmg address is PO Box 638, Mount
Vernon, WA 98273 (referred to below as "Trustee™}:’ ‘
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v s DEED OF TRUST
" Loan No: 5029142-101 (Continued) Page 3

Right-te Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation 1o pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
48 fited as. a result of nonpayment, Grantor shall within fifteen {15} days after the lien arises or, if a lien is filed,
" within. fifteen (158) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Fender, déposit with Lender cash or a sufficient carporate surety bond or other security satisfactory to Lender in an
ramount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
‘result of o foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enfarcement against the Property. Grantor shall name Lender as an additional
dbli'g'ee ‘under ahy surety bond furnished in the contest proceedings.

Ewdence of Payment Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments, and shall authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property.

Notice of Constriction. Grantor shall notify Lender at least fifteen {15} days before any work is commenced, any
services are furnighied,“or any materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could- be asserted on account of the work, services, or materials and the cost exceeds §1,000.00,
Grantor will upon: request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the‘cost of 3uch mprovements

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements oR a-fair vallie basis for the full insurable value covering all Improvements on the Real
Praperty in an amount suffiéient to avoid application of any ceoinsurance clause, and with a standard mortgagee
clause in favor of Lender,; together with such other hazard and liability insurance as Lender may reasonably require.
Palicies shall be written in form, amolnts;, coverages and basis reasonably acceptable to Lender and issued by a
company ar companies reasoriably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies-or-certificates of insurance in form satisfactory to Lender, including stipulations that
coverages will not be cancelled or-diminished without at least thirty (30} days prior written notice to Lender. Each
insurance policy also shall mclude an endorsemeant providing that coverage in favor of Lender will not be impaired
in any way by any act, omission gr default of frantor or any other person. Shoutd the Real Property be located in
an area designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by
Lender that the Property is located in a Specral flood-hazard area, for the full unpaid principal balance of the Ioan
and any prior liens on the property securing the loan, up to the maximum policy limits set under the National Fleod
Insurance Program, or as otherwise requrred by Lender and to maintain such insurance for the term of the foan.

Application of Proceeds. Grantor shall pr_j.omptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to do
so within fifteen (15} days of the casualty. Whether or not Lender's security is impaired, Lender may, at Lender's
election, receive and retain the proceeds of. any insurance and apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the.Property, or the:restoration and repair of the Property. |f Lender
elects to apply the proceeds to restoration and repair, Graritor. shall repair or replace the damaged or destroyed
Improvements in a manner satisfactory to Lender. Llender shall,“upoen satisfactory proof of such expenditure, pay
or reimburse Grantor from the proceeds for the reasopable cost of repair or restoration if Grantor is not in default
under this Deed of Trust. Any proceeds which have ndt been dishursed within 180 days after their receipt and
which Lender has not committed to the repair or restoration of, the Property shall be used first to pay any amount
owing to Lender under this Deed of Trust, then to pay accried interest; .and the remainder, if any, shall be applied
to the principal balance of the Indebtedness. |f Lender -holds” any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid without interest to Grantor as Graitar's interests may appear.

LENDER'S EXPENDITURES. |f Grantor fails (A} to keep the Property free! of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the/Prpperty, or {C) to make repairs to the
Property then Lender may do so. If any action or proceeding is commenced ‘that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, buttis not requrred tg, take any action that Lender
believes to be appropriate to protect Lender's interests. All expenses incuriéd ot paid-by- Lender for such purposes will
then bear interest at the rate charged under the Note from the date incurred of paid by Lander to the date of repayment
by Grantor. All such expenses will become a part of the Indebtedness and, at Lender 5 optlon, will {A) be payable on
demand; (B) be added to the balance of the Note and be apportioned amiong and be payable with any installment
payments to become due during either {1} the term of any applicable insurance policy; or .{f2) the remaining term of
the Note; ar (C} be treated as a balloon payment which will be due and payahle at-the Note's maturity. The Deed of
Trust also will secure payment of these amounts. The rights provided for in this“pédragraph’shall be in addition to any
other rights or any remedies to which Lender may be entitled on account of any default’” Any such action by Lender
shall not be construed as ¢uring the default sa as to bar Lender from any remedy that"'it dtherwise'wauld have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are @’ part of this Deed
aof Trust:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the P_rpjberty in fee simple,
free and clear of all liens and encumbrances other than thase set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, ‘Lender’in connection
with this Deed of Trust, and (b} Grantor has the full right, power, and authority to execute and dehver thrs Deed of
Trust to Lender. e

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will"fore"ver defend the
title to the Property against the lawful claims of all persons. In the event any action or proceeding is’cormenced
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor, shall defend ‘the
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall"be"grititled to
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own chaice, ang:
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request frém' tlme to time
to permit such participation. :

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complles wnth aHf
existing applicable laws, ordinances, and regulations of governmental authorities. . E

Survival of Promises. All promises, agreements, and statements Grantor has made in this Deed of Trust shatlu__‘

survive the execution and delivery of this Deed of Trust, shall be continuing in nature and shall remain in full force-"
and effect until such time as Grantor's Indebtedness is paid in full. b

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust:

I
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I DEED OF TRUST
* Loan No: 5029142-101 {Continued) Page 5

been ‘given a notice of a breach of the same provision of this Deed of Trust within the preceding twelve {12}
~“manths, it may be cured (and no Event of Default will have occurred} if Grantar, after Lender sends written notice
x.demandmg cure of such failure: (a) cures the failure within fifteen (15} days; or (b} if the cure requires more than
" fifteen-{16).days, immediately initiates steps sufficient to cure the failure and thereafter continues and completes
ill reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

Default on bther Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment
':fer taxes or msurance or any other payment necessary to prevent filing of or to effect discharge of any lien.

False Statements Any representation or statement made or furnished to Lender by Grantor or on Grantor's behalf
under.this Déed-of Trust or the Related Documents is false or misieading in any material respect, either now or at
the t:me made or furmshed

Defecu__vex---Collatqrailzatlpn. This Deed of Trust or any of the Related Documents ceases to be in full force and
effect {including failure’of any collateral document to create a valid and perfected security interest or lien} at any
time and for any reason.

Death or Insoiv_eh‘cy. :.'X_Th'é_‘ dgath of any Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's<property, any assignment for the benefit of creditors, any type of creditar warkout, or the
commencement of any proceeding under any bankruptey or insalvency laws by or against Grantor.

Taking of the Property. Any.creditor or governmental agency tries to take any of the Property or any other of
Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on Grantor's
accounts with Lender: However if. Grantor disputes in good faith whether the claim on which the taking of the
Property is based is:valid.6r reasenable, and if Grantor gives Lender written notice of the claim and furnishes
Lender with monies or a surety bond satisfactory to Lender to satisfy the claim, then this default provision will not
apply. :

Breach of Other Agreement Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied W|th,_|n any grace period provided therein, including without limitation any agreement
concerning any indebtedness ur-dthar obfigation of Grantor to Lender, whether existing now or later,

Events Affecting Guarantor. Any of:-the preceding events occurs with respect to any guarantor, endorser, surety,
or accommaodation party of any:of the lndebtedness or any guarantor, endorser, surety, or accommodation party
dies or becomes incompetent, or. revokes or dlsputes the wvalidity of, or liability under, any Guaranty of the
Indebtedness. In the event of a death Lender, at its optlon may, but shall not be required to, permit the
guarantor's estate to assume unconditiopally the obilgatlons arising under the guaranty in a manner satisfactory to
Lender, and, in doing so, cure any Event of Default

Insecurity. Lender in good faith belleves-.__ltself lpsecure.

Right to Cure. If such a failure is curable_ and:if Grantor has not been given a notice of a breach of the same
provision of this Deed of Trust within the preceding twelve (12) months, it may be cured {and no Event of Default
will have occurred) if Grantor, after Lender ‘sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15) days; ar (b} if the cure. requites more than fifteen {15) days, immediately initiates steps
sufficient to cure the failure and thereafter continlies and completes all reascnable and necessary steps sufficient
to produce compliance as soon as reasonably practical. o

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs'under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one refiedy“Will.not.bat Lender from using any other remedy. If
Lender decides to spend money or to perform any of Grantor's-Obligations under this Dead of Trust, after Grantor's
failure to do so, that decision by Lender will not affect Lender's. nght to declare Grantor in default and to exercise
Lender's remedies. ;

Accelerate Indebtedness. Lender shall have the right at its op"gioﬁ'n to dec_l‘are' the entire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor would-be required to pay.

Foreclosure. With respect to all or any part of the Real Property:-the Trustea shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall shave the Tight to foreclase by judicial
foreclosure, in either case in accordance with and to the full extent provid’ed’bv app[icable lawv.

UCC Remedies. With respect to all or any part of the Personal Propertv, Lender ;shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. : :

Collect Rents. Lender shall have the right, without notice to Grantor to. take pessessnon of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply.sthe net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Fentder may feguire any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the’ Rehts are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 10 endarse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the. proceeds Payments by tenants
or other users to Lender in response to Lender's demand shall satisty the abligations for whichy the payments are
made, whether or not any proper grounds for the demand existed. Lender may exe_rcise;riit'sk_:rights under this
subparagraph either in person, by agent, or through a recaiver. . .

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possessmn of aII or any part of

the Property, with the power 1o protect and preserve the Property, to operate the Propetty precedmg or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over ang‘above the ost of

the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender s
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from.$erving -as. a
receiver. BN R T
Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold. as provided
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor; Grantor shallk;ﬁ'
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either.- 1)/ _
pay a reasonable rental for the use of the Property, or (2) vacate the Property immediately upon the demand of
Lender. . =

Other Remedies. Trustee or Lender shall have any other right ar remedy provided in this Deed of Trust or the Note__-- :
or by law, : )

Notice of Sala. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal r
Property ot of the time after which any private sale or other intended disposition of the Personal Property is to be -+~

SRR
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Ea DEED OF TRUST
* Loan No: 5029142-101 (Continued) Page 7

: '_mt'ire‘“of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future
"requests Grantor waives presentment, demand for payment, protest, and notice of dishonor.

- “Severabzlrty If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that

fact.by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will

‘enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
s irvalid ar uhe'nforceable

'Successurs and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this “Deed. of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. Iif
ownershtp of the: Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with-Grantor's successors with reference to this Deed of Trust and the indebtedness by way of forbearance or
extensnon w1thout releasmg Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time |s of the E§senc_:_a. -'I_'|me is of the essence in the parformance of this Deed of Trust.

any action, proceeding, or

7

Waiver of Homestead Exemptmn Grantor hereby releases and waives aII nghts and benefits of the homestead
exemption laws of the State of Washmgton as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The follownng_wqc_ds shall have the following meanings when used in this Deed of Trust:

Waive Jury. All pa‘l":t:es t(f this Deed of Trust hereby waive the right to
counterclaim brought by any.party against any other party. (Initial Here

Beneficiary. The wq_;d"'_‘__geh_eﬁ ry™means PEOPLES BAMK, and its successors and assigns.

Borrower. The word?“‘Bo_r.row'e:'F" rﬁga'ns Josh Requa and Aimee Requa and includes all co-signers and co-makers
signing the Note. - :

Deed of Trust, The words "Deed of Trust™ mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without Ilmltatlon all. ﬂssngnment ‘and security interest provisions relating to the Personal Property and
Rents. . : :

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Deed of Trust in
the events of default section of thls Deed of Truss.

Grantor. The word "Grantor” mea__ns Jos__h Rg_qua. and Aimee Requa.

Guaranty. The word "Guaranty” méans fhe'buéranty fram guarantor, endorser, surety, or accommodation party to
Lender, including without limitation a guaranty of aII or.part of the Note.

Improvements. The word "Improvements means 4l existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facﬂltjes, additions, replacements and other construction on the Real
Property. .

Indebtedness. The word "Indebtedness” rhaa‘ns all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents; ‘together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note, or Related Dogcuments and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses mcurred by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, together with |nterest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” means PEQPLES BANK; |ts successors and assigns. The words "successors ofr
assigns”™ mean any person or company that acquires any: lnterest in the Note.

Note. The word "Note" means the premissory note dated April 21, 2004, in the original principal amount
of $25,350.69 from Grantor to Lender, together ‘with all renewals of, extensions of, modifications of,
refinancings of, consclidations of, and substitutions for the promgssp_ry ‘htte ar agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, .and all substitutions for, any of such
praperty; and together with all issues and profits thereon and proceeds (ificlyding without limitation all insurance
proceeds and refunds of premiums} from any sale or other dispositien.of the:Propgrty_.

Property. The word "Property” means collgctively the Real Property and tf\e P'ersonal'*-Propertv

Real Property. The words "Real Property” mean the real property, mterests and r|ghts, as further described in this
Deed of Trust. 3 N

Related Documents. The words "Related Documents” mean all promissor_'y nqt‘és,:.‘t:redit agreements, loan
agreements, guaranties, security agreements, mortgages, deeds of trust, seciitity deeds, collateral mortgages, and
all other instruments, agreements and documents, whether now or hereafter existing, executed in connection with
the Indebtedness; provided, that the environmental indemnity agreements are not “Helated Decuments and are

not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, mcome, |ssues, rovalties, profits, and
othar benefits darived from the Property. N

Trustee. The word "Trustee" means Chicago Title Insurance Co., whose mailing address IS PO Box 638 Mount
Vernon, WA 98273 and any substitute or successor trusteas.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST AND EACH
GRANTOR AGREES TO ITS TERMS. g A .

GRANTOR:

Josh}ﬁua. Indwnduall\'f'

e RNV

Skagit County Auditor
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