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" Refurn To: * °

Horizon Bank '

PO Box 580 . .

Bellingham, WA 98227-0580

Trustee: . . westward Financial Services

Assessor;'S'Parcel or Acc‘oum Number: 4472-000-033-0002
Abbreviated Legal Déscription:
Lt 33, Hi]]tdp“HaVeh No. 2

[Include lot, block and plat or section, township and range]
Full legal descrxpuon located on: pa e 3 . Additional Grantees located on page 7
Space Above This Line For Recording Data]

DEED OF TRUST

CHICAGO TITLE IC30711 / -

DEFINITIONS :

Words used in multiple sections of ttus document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certaln rules regardmg the usage of words used in this document are
also provided in Section 16. 5

(A) "Security Instrument" means this document which is dated April 19, 2004
together with all Riders to this document. = *.

(B) "Borrower" is Kyle B Davis and Barbara P Davis, husband and wife

?

Borrower is the trustor under this Security Instrument,
(C) "Lender" is Horizon Bank

0550002814
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= __.,_---(I::’.j:.fi"RESPA“ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ils
'____.i'mplementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time to
: __.tlme .ot any additional or successor legislation or regulation that governs the same subject matter. As used

S, thissSecurity Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
S toa "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
s 10an ‘under RESPA.
(Q) ”Successor in [nterest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

mod1ficauoqs ‘of-the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security “Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to

Trustee, in trdst "with power of sale, the following described property located in the
< County of Skagit :

[Type of Recnrdmg Turisdiction] [Name of Recording Jurisdiction]

Lot 33, "Plat of<Hilltop Haven No. 2" according to the plat thereof

recorded in Volume 14 of plats, pages 2 and 3, records of Skagit County,

Washington. S1tuated 1n Skag1t County, Washington.

Parcel ID Number: 4472-000-033-0002 , - which currently has the address of

515 N Waugh Rd 4 A {Street]

Mount Vernon ' - ~ICiy] , Washington 98273 (Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now. or.hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter A part of“the property. All replacements and
additions shall also be covered by this Security Instrument AlI of thc foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully smsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property 18. unencumbcred except for encumbrances
of record. Borrower warrants and will defend generally the fitle: to the Pmperty against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform secunty mstrument covering real
property.
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__.,----AssLbciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

'____.-asséssmems shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
* be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

/ Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
* obligation.to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
. in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
~ due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower’s obllgatlon to make such payments and to provide receipts shall for all purposes be deemed 1o

be & covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”

is used in Section"9: If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and

Borrower fails-to pay_the amount due for an Escrow Item, Lender may exercise its rights under Section 9

and pay such am;iunt'axid Borrower shall then be obligated under Section 9 to repay to Lender any such

amount. Lender may revoke the waiver as to any or all Escrow Iiems at any time by a notice given in
accordance with Section 15°and, upon such revocation, Borrower shall pay to Lender all Funds, and in

such amounts, that’ are then’ requ1red under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time spec1fied under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA." Lender ‘shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendltures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (mc]udmg Lender if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender-$hall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of: verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pald on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower: and Lender can agree in writing, however, that interest

shall be paid on the Funds. Lender Shall glve to Borrower, without charge, an annual accounting of the

Funds as required by RESPA,

If there is a surplus of Funds held in-escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as.réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in-aceordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held-in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secumy Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments charges fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assoc:lauon Dues; Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay theni in’ ‘the manner provided in Section 3.
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hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
':____wo-:rk has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken

v promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law

r'égu-i:re_s_inr_erest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
. interest.or_earnings on such proceeds. Fees for public adjusters, or other third parties, retained by

" Botrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration jor repair is not economically feasible or Lender's security would be lessened, the insurance
prooeeds sh’éll"be applied to the sums secured by this Security Instrument, whether or not then due, with
the excéss,. if any, pald to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. :

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and-related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has-offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or: otherw13e, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount fiot 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(by any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all _insu_raﬁq.e policies covering the Properly, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall: occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the e:iecﬁtjon of this Security Instrument and shall continue to occupy the
Property as Borrower’s principa]:"residcnce for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which“consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower 's control.

7. Preservation, Maintenante and’ Protectlon of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resrdlng in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterloratmg or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair of restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection-with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring.the Property ‘only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance ‘or: condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reheved of Borrower s obligation for the completion of
such repair or restoration. k

Lender or its agent may make reasonable entrles upon ancl inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior ingpection specrfymg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be ‘in default if, during the Loan application
process, Borrower of any persons or entities acting at the. drrectlon of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate mformanon or statements to Lender
{or failed to provide Lender with material information) in connectlon with the Loan. Material
representations include, but are not limited to, representations ooncemmg Borrower s occupancy of the
Property as Borrower’s principal residence. : §
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. As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
" any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

" " derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

;exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
. provrdes that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
: prem,lums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

B (a)" Any.such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will' owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

“(b). Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may includé the right to receive certain disclosures, o request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assrgnment of Mrscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and.shall'be.paid to Lender.

If the Propetty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had.an .opportunity. to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, prowdcd that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a smgle disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pa1d on such
Misceltaneous Proceeds, Lender shall-not be requlred to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shal] be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess;-if any paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in-Section 2. .

In the event of a total taking;” destructlon or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by thls Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower., o

In the event of a partial taking, destrucnon orF loss in value of the Property in which the fair market
value of the Property immediately before-the partial taking, destruction, or loss in value is equal fo or
greater than the amount of the sums secured, by this Security Instrument immodiately before the partial
taking, destruction, or loss in value, unless. Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be:reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount-of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) ;the fair market value of the Property
immediately before the partial taking, destruction, or loss in valug¢. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, orloss in value of the Property in which the fair market
value of the Property immediately before the partial takmg, destruction, or loss in value is less than the
amount of the sums secured 1mmed1ately before the partial takmg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 10 the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make-an award-to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date thie notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repairof the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposmg Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. ' : :
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‘____nat'i_fee address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
“ unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

< unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly

- /notify Lender of Borrower’s change of address, If Lender specifies a procedure for reporting Borrower’s

; change of address, then Borrower shall only report a change of address through that specified procedure.
- There may- be only one designated notice address under this Security Instrument at any one time. Any
*.notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Appllcable Law requirement will satisfy the corresponding requirement under this Security
Instrurefit.

16. Gnvermng Law; Severability; Rules of Construction. This Secunty Instrument shall be
governed by federal law, and the law of the jurisdiction in which the Property is located. All rights and
obligations contained -in’this Security Instrument are subject to any requirements and limitations of
Applicable Law. Apphcable Law might explicitly or implicitly allow the partles to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall‘not.affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter:words ‘or.words of the feminine gender (b) words in the singular shall mean and
include the plural and v1ce versa; and {c) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower’s Copy Borrower shall be given one copy of the Note and of this Seeurlty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any’ legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferréd in a bond for deed, contract for deed, installment sales ¢ontract or
escrow agreement, the intent of which is.the transfer of t1t1c by Borrower at a future date to a purchaser.

If all or any part of the Property or any lnterest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate .payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercmed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums seéured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender-may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of-this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the’ Property pursuant to any power of sale contained in
this Security Instrument; (b} such other period as Apphcable ‘Law.might specify for the termination of
Borrower’s right to reinstate; or (¢) entry of a judgment enforcmg this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which' then. would be due under this Security
Instrument and the Note as if no acceleration had occurred; {(bycures any:defauit of any other covenants or
agreements; (c) pays all expenses incurred in enforcmg thls Security Instfument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation -fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obhgatlon to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender:.(a) cash;-(b) money order; (c)

0550002814 Initialg_:j

@D, 61WA) (0005).01 Page 11 of 15

" Form 3048 1/01

MIHIil!illﬂlllliﬂl“ll!WMI!IWIHIIIIHII\}WNHIIV

Skaglt County Audltor _
412212004 Page 11 of 1511 SOAM




wv . T T T
0:LlLsL 4o gy eﬁed pooz;zz;y
193ibny Ajunog Nbeyg

g1 40 z| ebeg 1015000! (vme- D
y182000550

10 1221Y] 10 05ea[al ‘oFTeyIsIp ‘ﬁun[ea[ ‘Gurpds Auw ‘01 pam| 1ou Ing SUIPNOUL ‘UOMIPUOY) [LIUSULONAUG
Awe (q) ‘o3parmouy [PndR SeY I3MOIlog UYOIUM JO mET [EIUDUIUOIIAUY IO 3DUEISqNS SnopIrezeH
Aue pue Sixadoxd s E‘um[oml fured syeanid 10 Aouafe Lrojendar 10 reimsunnea0s Aue £q wonoe 1aylo 10
JINSME| ‘PUCWIOP ‘UITE[D ‘UOLEIWSIAU e (€) Jo 20nou uontm 1opua] oard Apdwoid eys TamoLiog
*{s1onpoad Taumsuod ur sa:fmmqns snoprezey ‘o1 payw; jou yng *Surpnpour) Ku1adold a1 Jo SoUBRUSIUTEU
0] PUE S350 [BEUDPISII [EULIOU 0Of amudo.ldde -2q 01 paziu3odal A[eIdUa3 218 1EY] S20URISQNS Snoplezei
jo sepnuenb [ews jo Auedoid 2| uo- aﬁemls Io ‘osn *soussard aip oy Ajdde 10u [[eys sesummas om}
Surpasard sy Auadord oy Jo anpzA au smaylz AJ3SI0ADE 18] UOIIPUOD B S3IRAID “QOURISQNS Snoprezel
® JO 2seaal 10 ‘asn ‘souassard o o) anp {TolyM () 1@ ‘TOMIPUCD [RIUIUTONAUF UE SITEAII YoIyM (q) ‘meT]
[miudUIuOIIAUY AUe JO UOTIB[OIA UT ST Jetf): (e) &uado.tcf a1y Sunoapye Suwpime ‘op 01 980 suoiue mo[e Jou
‘op 10U [[eYs Iamo11og -Alradoid ayy ur 1040 seaumsqns SnopIeZeH AUE 25e0[31 01 USIBANY) JO ‘SA0UBISANS
snopieze| AuUe Jo ases[al 10 ‘a8e1oNs [BSOdSIp 2sn ‘aouasaxd a1 wmied 10 9snes 10T [[BYS IamOIIOg
: -dnueal)
RIUSWBOAUg e 198510 asIAMIlo I0 ‘o) amqumoa ‘OSNiBY URD 1Bl UOIHPUOD B SUBAWI |, UONIPUO)D
[PIUSWUONIAUS, UE (P) PUE :MET [RIUSWUOIIAU Ul POULap. §8- “UONIE [BAOWAL 10 ‘UOLIR [RIPAUIAI ‘UOLIOE
ssuodsal Aue sopnpuwn | dnues() Ewewworauy, (2) fuppdam__._tdu[emsumonAUQ 10 K)aJes ‘qeat o1 MNefal
Tey) pa1eso] st A1adold oyl AI9YM uONIIPSLIA[ 3] JO SMP] PUR SME] [BISPIJ STRAUL , M [eRUISWUONAUL, (q)
‘S[EUISIEUL 3ATIOROTPEI PUE ‘OPAYAP[EULIOJ IO SOIS3qSE: SUIUIEINOY S[PLIDIEUL ‘SIUAAOS J[HE|OA ‘SIPIOIQIaY pue
sapronsad o1x0) ‘sjonpord wmajorjad o1X0) 10 JQEUILIEY. IaHf10 feussoIay ‘supjosed saoueisqns Furmofioy
SU1 puE ME [usWUOIATY £q sasem 1o ‘surein[od saoumsqns snopmzaq 10 91¥0) B PAUTJAp SIOURISGNS
os0y) alv ,S9OURISQNS SNOPIEZRY, (B) :]7 UOND9S SIYE U pasn Sy ‘S0ue)sqng snopaezef] ‘Iz
: "O7 UoNAg sy Jo suorsiaold uornoe
3A11991103 2yl 03 Aunazoddo pue sonjou ayy Agsnes o1 pawa@p aq [reys @] uonddg 01 yuensind Iamoriog
01 USAIF UOHEBID[AOIE JO 901U o) PUE 77 uondag 01 juensind samoxiog 01 udatd ama o0y Anunpoddo
puE UONRId[E0E Jo sonou YL ‘ydesdered sy jo sasodind Ioj-oqeliosedl aq 01 POWISAp aq [ porad
Jwn eyl ‘UME 2Q UL TONIE Urelad 210jaq asdejs isnur gogm potrad bum e 'Sapmmd meT orqeonddy
JI "UONDE 3AN021100 aE]l 01 9dnou yons jo Suratd e 19y pousd sfqeuosear v ojerey Aired 1amio
Ul papIoje pue foealq padeqe yons Jo (1 BONIIS Jo simamannbaray yim aomexduron ur wsald sonou
yons qum) Anred 10110 31 paUNOU Sey I9PUIT 10 JIMOLIOF YINS [IUN “UIUNIISUY :(mn:sas ST1 ‘JO UOSeal
Aq pamo Amnp Aue Jo ‘Jo uoistaold Aue paroeaiq sey Lired 1910 A 1B saﬁa[[e mql J0 Jusmnnsu] AJNo9s
st o1 Juensind suonoe § Auted Joyio 9y WIOL SOSLIR W) (SSB[D B JO Jaquiswl 9yl 1o-juedur [enpraipur
ur 19410 se) uonoe erarpnf Aue o) paurol aq 10 ‘Gio[ 9OUSIMIOD ABUI JOPUT 10U I3MOIIOG ISYIION
“1asepaInd 910N 21 Aq pap1aoId 2SIMIIO SSIfUN Jasntpmd 510N"“9q‘1 Aq powminsse
10U 812 PUE JA0IAISS U] JOSSIONS © 01 PALIBJSURI] 3 JO JIIIAIDS UROT I YHA UTEWAT [[iM JoMoLIof 0
saonediqo Fumiales ueol 28rENowr A ‘910N Y1 Jo Iaseyoind 1) wey) Y10 .mtms ueor'[ ¥ £q pao1ates
ST URO] 3L 19)JeSIaN) PUR PIOS SL 9JON 91 J] "SUISIAIOS JO I3JSURI) JO 2010U ¥ [IM-UoRdIamod wr sasmnbar
VdSHY UOIRLIOJUl J3UI0 AUE pUR 2pEwl 24 PINoys sjuauiied [olym O} SSoIppe 241: Jsam.taé'uéoq M
S} JO SSAIPPE PUER JUILU AU} S1BIS [[IA YIIYM IJURLD Y} JO 30T)OU USHTIM UIAIT 3q [[IA IIMOLIOY *I8TATaG
R0 Ay} Jo o5uweyd v ST AIa1 J "NON 94} JO [eS & 01 PAJR[AIUN I3DTAINS UroT A1 Jo safuplo 2I0W-I0. 9U0
aq wFu osfe a1ay], “me] o[qedtddy pue ‘“uewmnsu] AInoog SIY ‘90N oY) Iopun suomagt[qo ﬁm:)m.tss_
ueo] oFeduow 1oyi0 suopsad pue juewnnsu] A1INOIS STY PUR MON 9U) Iapun onp smaux/(ed aponag .

10/l 8+0E wod

- ;-é|EI1ILI|

$109[109 10 (,JOOIALIG UROT, 2y s umouwy) Aus o1 ur ofueyd v yr ymsar wfnu a[ms y “Iomoliog

01 90110U 10L1d INOTIM SIWT) AOW IO O PIOS 3q Wed (WSWANSU] AIINoAg SIYL YPIM Isgiagor) 0N 91{11"
ut Jsa1aiut [ered € 10 J)ON S7L *IUBAILID) JO IONON LIOIAIS ueo] Jo afuey)) 0N JO IeS 9T - ¢ ¢

"8 UOTIDAS 13PUN UOTIRIS[IIIE JO 958D 1 Ul &[dde" o
10U |[eUS 91B1SUTSL 01 IS SIY) ‘ISAGMOH 'PAlINIO0 Py UOHEINIIIE OU JI S8 JANOIS ATy UMW [p_zqg C T

Aqazoy paindas suoneSiqo pue juswnnsu] A1UN0SS SIYI “JOMOLI0F Aq JusmialeIsural todpy *Iojsuel], spung”
srronas(g (p) 10 Amua Jo ANfpuswnnsul ‘Asuafe [eIopo) B Aq parnsul are sjsodap asoym wonmsul e

uodn UMEID ST 09GNS AU papiAoid §oayd $,1NISES 10 JOOUD 5,1BINSEAN YOOUD JIeq YoOUD PayNI



__.,_--fé'lease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a

o " Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
< by any governmental or regulatory authority, or any private party, that any removal or other remediation

of_:ariy-e-Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
* remedial.-actions in accordance with Environmental Law. Nothing herein shall create any obligation on
_Lender for.an Environmental Cleanup.
© 7 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

-0 22, Ac_ee!eratlou, Remedies. Lender shall give notice to Borrower prior to acceleration following
Burrqxver,*s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default “(b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notlce ls gwen to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notlce shall further inform Borrower of the right to reinstate after acceleration, the
right to bring-a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and: may invoke: the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursping the remedies
provided in this Section 22 mcludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of defaunlt and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regardgng_ notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any-order Trustee determines. Trustee may postpone sale
of the Property for a period or periods peimiﬁed by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee’s. deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals: in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therem. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by t!us Security Instrument, and (c) any excess to the
person or persons legally entitled to it or to the clerk.of the superlor court of the county in which the
sale took place,

23. Reconveyance. Upon payment of all sums secured by this Securlty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this’ Seeunty Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the persen or persons legally entitled to™it. Such person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance. '

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Wuhout conveyance of the
Property, the successor trustee shall succeed to all the title, power ancl dutles conferred upon Trustee
herein and by Applicable Law. :
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STATE OF WASHINGTON

County of SKIA Q( T

} §S:

 On this day personally appeared before me Kyle B Davis and Barbara P Davis

10 me known to be the 1nd1v1dual(s) described in and who executed the within and foregoing instrument,

and acknowledged that he/she
uses and purposes therem mentloned
GIVEN under my hand and official seal this

0550002814
@D, 61WA) (0005}.01

& el

Jigned the same as hls/her@ﬁee and voluntary act and deed, for the

day of @3&«,{' A

MARCIE K. PALECK

M(‘h oY,

Do

Pub ic in and for the State of Washington, residing at

ﬁ&ud- Joomar
Appointment Expires on

bea 1S Q2004
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