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SUBORDINA‘I’ION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECDOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

The undemignedsubdfdhaﬁotanﬁ owner agress as follows:
1. Gresnpoint Morbaqa Fmdlng, Inc raferred {o herein as “subordinator”, is theownerand hodar of

a mortgage daked March 3, 2003 which [s recorded March 11, 2003 |nﬂ1eamountof34000000
in Auditor's Flls No. 200303110073 reoords of Skagit Coumy

2. Washington Mutual Bank rafanadtoheremas lender” is the owner and hokler of the
dated At/ b, Zﬂgf‘lntamoumquaﬂ 0D00.00 executed by Philip Kinkel and Kelly

Ki ush wife (which is raconded undar Auditor's File No.
Mmﬂsuf%@unﬁd% s to be recorded concumantly

3. Phiiip Kinkel and Kelly Kinkel, husband and wife refarred tn herain a8 ‘owner’, is the owner
of all the real property described in the mortgage: identified above in Paragraph 2.

4. In congideration of benefits to “subordinator” from M'ler' racep!andwfﬁmnwdvmmls
hereby acknowledged, and lo Induca "lender” o advanca funds undar its marigage and ol
agreaments in connection therawith, the “subordinator” doas hereby unconditionally subordinate
the flien of his mortgage identified in Paragraph 1 above fo the lien of ‘lender's” mattgage,
identified in Paragraph 2 above, a\daﬂadvancesorchargesmdeorammhgmm
including any axtenaion or renewal thareof.

5. “Subordinator acknowladges that, pricr to the axscttion hareof, hehaahadmeoppatntyw
examine the terms of “lender’s” morigaga, note and agreements relating thereto, consents to and
approves sama, and recognizes that “fender” has no obligation to “subordinator” to advance any
funds under its mortgage cr =ee to the appiication of “lander's” mortgegee funds, and any .
Bpplbaﬂonorwequvfundsformmaohermanmosapmwdedbrmsuchmmgage.
oragreemenbshalnotdefealmesubadmﬁonnaremmademmwinm =

8. Itmundmmdbyﬂ:opamwemmt‘bnderwwhnotmakamehansmmwm
morigage in Paragraph 2 without this agreameant.

7. Thls!lenhalbathewhohadﬂonlyagreemmtbehnmnmapmheletomthmgatdln o
the subordination of the lien or charge of the morlgage first above mentioned to the llen or charge .~

of tha morlgage in favor of “lender” above refemed to and shall supersade and cancel any prior
agreamants as to such, or any, svbordination including, but not fimited to, thoseprwmons.ifany.
contained in tive mortgage first above mentioned, which provide for the subordination of the lien or.
charga thereof 1o 2 mortgage of mortgages io be thareafter axacuted.

8. The heirs, administrators, assigns and successors in interest of the "subordinator” shall be bound
by this agreement. Where the word “marigege” appears herein it sholl be considerad as "deed of -
truet’, and gender and number of pronouns considared to confotm to undersigned.

Executed this.

NQTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON CBLIGATED ON YQUR REAL PROPERTY SECUTIRY TO OBTAIN A LOAN A PORTION
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OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.
IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

.. GREENPOINT MORTGAGE FUNDING, INC.

D] s s

Philip Kinke! / . Kaily Kinkel

STATE OF
COUNTY OF

| certify that | know or have satisfactory evidence that

IS/IARE the person(s) who appeared before me, and said person(s) acknowledged that HE/SHE/THEY signed
this instrument, on oath staled that HE/SHE THEY IS/ARE authorized 1o execute the instrument and
acknowledged it as the PR of Greenpoint Mortgage Funding, Inc.

to be the free and voluntary.act of such party.for the uses 2nd purposes mentioned in this ingtrument.

Dated:

Notary Pubiic in and for the State of Washington. .~
Residing at L

My appointment expices: ’

STATE OF WASHINGTON

COUNTY OF WHATCOM

f certify that | know or have satisfactory evidence that Philip Kinkel-and Kelly Kinkel the person(s) who
appeared before me, and said person(s} acknowledged that they sighed this instrument and
acknowledged it to be their free and voluntary act for the uses and purposes therein mentioned in this

instrument. ““\\\\\
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Notary Public in and for the State of Washington ; §03 i : 7
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Al Purpose Acknowledgement

State of Georgia
County of Muscogee

On %/[ L/ before me, Donna D. Sims, a Notary
Public personally appeared Patricia D. McCart V.P., personally
known to me to be the person whose name is subscribed to the
within instrument and acknowledged to me that she executed the
same in her authorized capacity, and that by her signature on the
instrument the person or the entity upon behalf of which the person
acted, executed the instrument.

L&ness my, ndandofﬁ01al seal

Signature of Notary Donna D Sims-Expires March :25;2007. 5
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