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ASSIGNMENT OF RENTS

Reference # (if apphcab’ie) 11621—5 Additional on page
Grantor(s): ’

1. SANCHEZ, JOHN L

2. BENAVIDA_S SEFERINA

Grantee(s)
1. Skagit State Bank

Legal Description: TR.2, SP 9—89 IN 22—35—4 E WM. Additional on page 2
Assessor’s Tax Parcel ID#: PS?O_BS

THIS ASSIGNMENT OF RENTS dated Aprll 13 2004, is made and executed between JOHN L
SANCHEZ and SEFERINA BENAVIDAS BOTH MARRIED AS THEIR SEPARATE PROPERTY,
AS JOINT TENANTS WITH RIGHTS OF SURVIVORSHIP, whose address is 1717 SUNSET DR,
BURLINGTON WA 98233 (referred to" below as "Grantor") and Skagit State Bank, whose
mailing address is 300 Ferry St, P O Box 432 Sedro Woolley, WA 98284 (referred to below
as "Lender"). e
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-.ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing
securlty interest in, and conveys fo Lender all of Grantor's right, title, and interest in and to
the -Rents from the following described Property located in SKAGIT County, State of
Washmgton'

TRACT 2 OF SKAGIT COUNTY SHORT PLAT NO. 8-89, APPROVED APRIL 18, 1989,
RECORDED APRIL 21, 1989, IN VOLUME 8 OF SHORT PLATS, PAGE 121, UNDER
AUDITOR'S FILE. NO. 8304210016, RECORDS OF SKAGIT COUNTY, WASHINGTON AND
BEING A PORTION OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4, OF SECTION 22,
TOWNSHIP 35 NORTH, RANGE 4 EAST, W.M.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON

The Property 'oE it§~,,add_re'ss is commonly known as 16.89 ACRES ON COOK RD,
BURLINGTON, WA 98233. The Property tax identification number is P37083

CROSS-COLLATERALIZATION. tn.addition to the Note, this Assignment secures all obligations, debts and liabilities, plus
interest thereon, of Borrower to-Lender,-or.afiy one or mare of them, as well as all claims by Lender against Borrower or any
ore or more of them, whether now. existing or hereafter arising, whether related or unrefated to the purpose of the Note,
whether voluntary or otherwise, whether dug or not due, direct or indirect, determined or undetermined, absclule or
contingent, liquidated or unliquigated whether Borrower or Grantor may be liable individually or jeintly with others, whether
obligated as guarantor, surety, accommodatlon Party or otherwise, and whether recovery upon such amounts may ba or
hereafter may become barred by any stalute-of limilaticns, and whether the obligation to repay such amcunts may be or
hereafter may bacome otherwise unenforceable

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grantor waives gll rlghts__or defenses arising by reason of any "one action" or "anti-deficiency” law,
or any other law which may prevent Lender from bringing any action against Grantor, including a claim for deficiency to the
extent Lender is otherwise entitied to a claim for deﬁaency, before or after Lender’s commencement or completion of any
foraclosura action, either judicially or by exercise- of a pOWBl' of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES, . Lender need not telf Borrower about any action or inaction Lender
takes in conneclion with this Assignment. Borrower assumes the respensibility for being and keeping informed about the
Property. Berrower waives any defenses that may:arise because of any action or inaction of Lender, including without
fimitation any failure of Lender lo realize upon the Property, or any delay:by Lender in realizing upon the Property. Borrowar
agrees lo remain liable under the Note wilh Lender no matter what action Lender takes or fails o take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided.in this Assignment or any Related Documents, Grantor shall
pay to Lender all amounts secured by this Assignment as lhey ‘become due, and shall strictly perform all of Grantor’s
obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents as provided helow and so
long as there is no default under this Assignment, Grantor may remain in gogsession and control of and operate and manage
the Properly and collect the Rents, provided that the granting of the- nghl to collect the Rents shall not constitute Lender’s
consent to the use of cash collateral in a bankrupicy proceeding. g .

GRANTOR’'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that

Ownership. Grantor is entitled to raceive the Rents free and clear ot all nghls Ioans liens, encumbrances, and claims
except as disclosed to and accepted by Lender in writing. :

Right to Assign. Grantor has the full right, power and autharity to enler mto thls Assngnment and to assign and convey
the Renis to Lender,

No Prior Assignmeni. Grantor has not previously assigned or conveyed the Renls lo any other person by any
instrument now In force. :

No Further Transfer. Grantor will not sell, assign, encumber, or olhemrse drspose of any of Grantor’s rights in the
Rents except as provided in this Assignment.

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the nghl al any lrme, and even though no
default shall have occurred under this Assignment, to collect and receive the Rents. For lhrs purpose Lender is hereby given
and granted the following rights, powers and authority:

Notice 1o Tenants. Lender may send nofices to any and afl tenants of the Property adwsmg them ol‘ lhls Assignment
and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand collect and recerve from the
tenants ar from any other persons liable thersfor, all of the Rents; institute and carry on all legal proceedings. necassary
for the protection of the Property, including such proceedings as may ba necessary to” recover: possessron of the
Property; collect the Rents and remave any tenant or tenanis or other persons from the Property, :

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the $ams in reparr ta
pay the costs thereof and of all services of all employees, including their equipment, and of all oontmunng costs and
expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assessmenls and waler
utilities, and the premiums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the Iaws ol the Stale of_ .
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental agencles' 5

affecting the Property.

Lease the Property. Lender may rent or lzase the whote or any part of the Property for such term or ferms and on such : :

conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriale, either in Lenders nama,-""

or in Grantor's name, to rent and manage the Property, including the coliection and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deam approp'riaté'

and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of Grantor for the

purposes stated above.
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pé"IRe":qulrement to Acl. Lender shall nol be required to do any of the foregoing acts or things, and the facl that Lender
¢ ¢ shall have performed one or more of the faregoing acts or things shall not require Lender to do any other specific act or
Fos . -thirgg.-"' et

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for Grantor's
accaiintand Lender may pay such cosis and expenses from the Rents. Lender, in ils sole discretion, shall daterming the
application of any and all Rents received by it; howsver, any such Rents received by Lender which are nat applied to such
costs and expefises shall be applied o the Indebtedness, All expenditures made by Lender under this Assignment and not
reimbursed. from-the_Rents shall become a part of the Indebtedness secured by this Assignmant, and shall be payable on
demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebledness when due and otherwise performs all the obligations
imposed upon Granter under this Assignment, the Nots, and the Related Documents, Lender shall execute and dsliver to
Grantor a suitdble satisfaclion' of this Assignment and suitable statements of termination of any financing statement on file
evidencing Lender's sacurity interest In the Rents and the Propery. Any fermination fee required by law shall be paid by
Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES, 1f‘any action or procesding is commenced that would materially affect Lender’s intarest in the
Property or if Granlgr-Tails 1o: comply with any provision of this Assignment or any Related Documents, inciuding but not
limited to Grantor's fallure t0.discharge or pay when due any amounts Grantor is required to discharge or pay under this
Assignment or any Related Documerils, Lender on Granior's bahalf may (but shall nat be obligaled to) take any action that
Lender deems appropriate, Ineluding but not limited to discharging or paying all taxes, liens, securily interests, encumbrances
and other claims, at any timé levied or placed on the Rents or the Property and paying all costs for insuring, maintaining and
preserving the Properly. All such-expenditures incurred or paid by Lender for such purposes will then bear interest at the rale
charged under the Nate from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the balance of
the Note and be apportioned among and be payabla with any inslallment payments io become due during either (1} the
term of any applicable insurance. policy; or (2) the remalning term of the No'e; or (C) be treated as a balloon payment
which will be due and payable at the Note's maturity. The Assignment also will secure payment of these amounts. Such right
shall be in addition to all other rights and remedies to which Lender may be entitled upon Defaull.

DEFALLT. Each of the following, at Lender’s Qp__tjon;s"ﬁhll constitute an Event of Default under this Assignment:
Payment Defaull. Borower fails ta make any payment when due under the Indebtedness.

Other Detaults. Borrower or Grantor fails 1 comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or In any of the Related Bocuments or to camply with or to perform any term, obligation,
covenant or condition contained in any other agreement betwsen Lender and Borrower or Grantor.

Default on Other Payments. Failure of G‘rg:ntqr*'\’éilhih the time required by this Assignment to make any payment for
taxes or insurance, or any other payment necessaryto prevent filing of or to effect discharge of any lien.

False Statements. Any wamanty, rapresentati‘a_n"pr statement made or furnished to Lender by Borrowar or Grantor ar
on Borrower's or Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the fime made or furnished or becomes fal$e or misleading at any time thareafter.

Defective Collateralization. This Assignment or é.ny of the Ré_lata& Documenls coases to be in full force and sffect
(including failure of any collateral document lo create a valid and perfected securlty interest or lien) at any time and for
any reason. . :

Death or Insolvency. The death of any Barrower or Grantdr, or the-dissolution or termination of Borrower’s or Grantor's
existence as a going business, the insolvency of Borrowsr or.Grantor, the appointment of a recelver for any part of
Borrower's or Grantor's property, any assignment for the benefit” of‘craditors, any type of creditor workout, or the
commencement of any proceeding under any bankrupicy or insolvancy Jaws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreciostre or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other msthod, by any creditor of Borrower or Grantor or by any governmental
agency against the Rents or any property securing the Indebtedness.’. This Inciudes a garmishment of any of Borrower's
or Grantor's accounts, including deposit accounts, with Lender. However, this‘Event-of Default shall not apply if there is
a good faith dispute by Borrower or Grantor as 1o the validity or reesonableness of thé claim which is the basis of the
creditor or forfeiture proceeding and if Borrower or Grantor gives Lender wriltén notice of the craditor or forfaiture
proceeding and deposits with Lender monies or a surety bond for the credilor or forfeiture proceeding, in an amount
determined by Lander, in its sole discretion, as being an adequate reserve of bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damagéd;‘:sald, or Eﬁ_grdw;ad against,

Events Affecting Guarantor. Any of the preceding events occurs with respect -to'any"gyaféntor, endorser, surety, or
accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or-accommaodation party dies or
becomss incompetent, or revokes or disputas the validity of, or liability under, any Guér_anty of tr_pe'l'n_dsbtednesa

Adverse Change. A malerial adverse change occurs in Grantor's financial condition:. or Lendeﬁ_béiiey.es the prospect of
payment or performance of the Indebtedness is impaired. EE L

Insecurity. Lender in good faith believes itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and atany time thereafter, Lender
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies. provided by
law: R

Accelerate Indebtedness. Lender shall have the right al its option without notice to Grantor lo-deciare the entire
Indebtedness immediately due and payable, including any prapayment penalty which Grantor woulgi pe"requir‘e_d--to pay.

Collect Rents. Lender shall have the right, withou! natice to Borrower or Grantor, to take posseééiqp fbf_.t_h'e_ Pr&p'étjty
and collect the Rents, including amounls past dus and unpaid, and apply the net proceeds, over and above Lender’s

costs, against the Indsbtedness. in furtherance of this right, Lender shalt have all the rights provided for in the Lender's:
Right to Receive and Ccllect Rents Section, above. It the Rents are collected by Lender, then Grantor irevocabiy
designates Lender as Grantor’s attorney-in-fact to endorse instruments received in payment thereof in, the name of
Grantor and lo negotiate the same and coflect the proceeds. Payments by fenants or other users to Lendeiin response

to Lenders demand shall satisfy the obligations for which the payments are mads, whether or not any proper’ greunds
for the demand existed. Lender may exercisa its rights under this subparagraph sither in parson, by agent, or thrgugh ¢
receiver. Tl

Appolint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of th,e-""

Property, with the power to protect and preserve the Property, to operate the Property preceding or pending foraclosure
or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership,

against the Indebledness. The receiver may serve without bond if permitted by law. Lender’s right to the appointment - .
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S o 5 receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
: /-ameunt. Employment by Lender shall not disqualify a person from serving as a receiver.

' .-Other Remedles Lender shall have all other rights and remedies provided in this Assignment or the Note or by law.

Elecilon of Remedles. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an
eleclion to make expenditures or to take action to perform an obligation of Grantor under this Assignment, after Grantor's
tallure to perform shall not affect Lender's right to declare a default and exercise its remedias.

Aﬂomeys Fees; Expenses. If Lender institutes any suil or action o enforce any of tha terms of this Assignment,
Lehder shall besntitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and upen
any appeal,” Whether_or not any court aclion is involved, and to the extent not prohibited by law, all reasonable
expenses-Lender incurs that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest af the Note
rate from the date of ihe expenditure until repaid. Expenses covered by this paragraph include, without limitation,
however subject to any limils. under applicable law, Lender's atturneys’ fees and Lender's legal expenses, whether or not
there is a lawsuil, inclyding altorneys’ fees and expenses for bankruptey proceedings (including efforts 1o modify or
vacate any automalic:stay or injunction), appeals, and any anficipated post-judgment colleclion services, the cost of
searching records; obtaining title reports {including foraclosure reports), surveyors' reporls, and appraisal fess, fitle
insurance, and fees for the Trustee, to the exient permitied by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by taw.

MISCELLANEOUS PROV!S_;GN_S: Thefaltowing miscellanecus provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as fo the malters set forth in this Assignment. No altsration of or amendment 1o this Assignment
shall be effectiva unless given in wrmng and signed by the party or parties sought to be charged or bound by the
alteration or amendment, -

Caplion Headings. Caption h_eadlngs m-thlszAsmgnment are for convenience purposes only and are not fo be used to
interpret or defina the provisions of this-Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with federal law
and the laws of the State of Washmgton. ]'hls Assignmen! has been accepted by Lender in the State of
Washingion.

Joint and Several Liability. All obllgatlons 'b_f--'Bg‘?rawer and Grantor under this Assignment shall be joint and several,
and all references to Grantor shall mean each and every:Grantor, and all references to Borrower shall mean each and
every Borrower. This means thal each BorroWer ani:'l Grantor signing below is responsible for all obligations in this
Assignmenlt. :

Merger. There shall be no merger of the |n1erest or’ estate created by this assignment with any other interest or estate in
the Property at any time held by or for the bene@t of Lender in any capacity, without the written cansent of Lender,

Interpretation. (1) In all cases where there‘jsmore than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed ta have been used.in the plural where the context and construction so
require. (2) If maore than one person signs this Assignment as"Grantor,” the obligations of each Granter are joint and
several. This means that if Lender brings a lawsuit, Lender miay, sus any ona or more of the Grantors. If Borrower and
Grantor are not the same person, Lender need not sue Borrower first,. and that Borrower need not be joined in any
lawsult, (3) The names given to paragraphs or sections in this Assignment are for convenience purposes only. They
are not to be used to interpret or define the provisions of this’ Assngnrnent

No Walver by Lender. Lender shall not be deemed to have wawed any-rights under this Assignment uniess such
waiver is given in writing and signed by Lender. No delay or omission‘on.the part of Lender in exercising any right shall
operate as a waiver of such right or any other right. A waiver by.Lender of-a ‘pravision of this Asslgnment shall not
prejudice or consfitute a walver of Lender’s right otherwise to demand strict compliance with that provision or any other
provision of this Assignment. No prior waiver by Lender, nor any colrse of dealing between Lender and Grantor, shall
constitute a waiver of any of Lender's rights or of any of Grantor's obligations” as to any future transactions. Whenever
the consent of Lender is required under this Assignment, the granting of such'consent by Lender in any instance shall
not constitute continuing consent to subsequent instances where such consent s req ulred and in all cases such consent
may be granted or withhald in the sole discretion of Lender.

Notices. Subject to applicable law, and except for notice required or allowed by law to be : g:ven in another manner, any
nolice required to be given under this Assignment shall be given in wriling, and shall be effeclive when actually
delivered, when actually received by teletacsimile {unless otherwise required’by-iaw), when. deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United Slates-mail,’'as first class, certified or registered
mail pustage prepaid, directed to the addresses shown near the beginning of this Assugnment Any party may change its
&ddrass for nolices under this Assignment by giving formal written notice to the other parties, specifying that the purpose
of the notice Is fo change the party's address. For notice purposes, Grantor agrees to keep Lendér informed at all times
of Grantor's current address. Subject to applicable law, and except for notice required or allowed by law to be given in
another manner, if there is more than one Grantor, any notice given by Lender to any Granlar is deemed o be nalice
given to all Grantors .

Powers of Aftorney. The various agencies and powers of attorney conveyad on Lender urider thls Ass:gnment are
granted for purposes of security and may not be revoked by Grantor unfil such fime as the same_ arg reneunced by
Lender. S

Severability. If & court of competent jurisdiction finds any provision of this Assignment lo be |I|egal “invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal, ifivalid, or
unenforceable as to any other person or circumstance. (f feasible, the offending provision shall be considered redified
so that it becomes legal, valid and enforceabls. If the offending provision cannot be so moditisd, it $hall. be considered
deleted from this Assignment. Unless ctherwise required by law, the illegality, invalidity, or unanforceabmty of any
provision of this Assignment shall not affect the legality, validity or enforceabllity of any other prowsnon ot 1h|s ;
Assignment. '

Successors and Assigns. Subject to any limitations stated in this Assignment on fransfer of Grantors interest,” %hls :
Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of
the Property becomes vestad in a persen other than Grantar, Lender, without notice to Grantor, may deal with:Grantor's” .
successors with reference to this Assignment and the Indebtedness by way of forbearance or extension without rele&smg
Grantor from the obligations of this Assignment ar liability under the Indebtedness. a7

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this A53|g nment.
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WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE
AUNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH AND
*EVERYPERSON;. EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE
PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFIN[TIONS The following capitalized words and terms shall have the following meanings when used in this Assignment.
Unless ‘specifically staled to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United
States. o-America’ Words and terms used in the singular shall include the plural, and the plural shall include the singular, as
the coritext may require.”. Words and terms nol otherwise defined in this Assignment shall have the meanings attributed to
such terms in the-Uniform Gommercial Code:

Assignrrient. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be
amended-or modified from time to time, together with all exhibits and schedules attached to this ASSIGNMENT OF
RENTS from time{o ﬂ me.

Borrower. The word "Borrower“ means JOHN L SANCHEZ,
Default. The word “Dafault" means the Default sat forth in this Assignment in the section tilled "Default”.

Event of Defauit. The: words "Event of Default” mean any of the events of default set forth in this Assignment in the
default section of this ASSIg__nm_gnt

Granior. The word "Gran"tor" means-JOHN L SANCHEZ and SEFERINA BENAVIDAS.

Guaranty. The word "Guaraniy" earis the guaranty from guarantor, endarser, surety, or accommodation parly to
Lender, including without limitation a guaranty of alf or part of tha Note.

Indebtedness. The word "Indebtedness maans &l principal, Interest, and cther amounts, costs and expenses payable
under the Note or Related - Decumenls, together with all renewals of, extensions of, modifications of, consolidations of
and substitutions for the Note of Related: Documents and any amounts expanded or advanced by Lender to discharge
Grantor's obligations or expensas incufred by Lendsr to enforce Grantor's obligations under this Assignment, together
with interest on such amounts as proviged in this Assignment. Spacmcally, without limitation, Indebtedness includes all
amounts that may be indirectly secured by the- Cross—CoIIaterallzahon provision of this Assignmant.

Lender. The word "Lender” means Skagit State Bank its successors and assigns.

Nole. The word "Note” means the promissary note dated April 13, 2004, in the original principal amount of
$76,414.07 from Borrower 1o Lender, tagether with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for tha promlssory nols or agreement.

Property. The word "Property” means all of Grantor‘s rlght title and interest in and to all the Property as described in the
"Assignment” seclion of this Assignment, S

Related Documents. The words "Related Documents mean all promissory notes, cradit agreements, loan agreements,
snvironmental agreements, guaranties, security. agreements, morigages, deeds of trust, security deeds, collateral
mortgages, and all cther instruments, agreements -and documents whether now or hereafler existing, executed in
connection with the Indebtedness. - .

Rents. The word "Rents" means all of Grantor's present and fulure nght; litle and interast in, to and under any and all
present and future leases, including, without fimitation, all rents, revenue, income, issuss, royalties, bonuses, accounts
receivable, cash or security deposits, advance rentals, profits and proceeds from the Property, and other payments and
benefits derived or to be derived from such leases of every kind and ngture, whether due now or later, including without
limitafion Grantor’s right to enforce such leases and lo receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON APRIL 13, 2004,

GRANTOCR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF a/ CLJ//LL V-c?/%‘?» )
COUNTY OF ,&(ﬁ/{ﬂﬂ/{j/ )

On this day before me, the undersigned Notary Public, personally appearad JOHN L SANCHEZ m
, personally known to me or proved lo me on the basis of satisfactory evidence to be the individua|s’ described in
and who exaculed the ASSIGNMENT OF RENTS, and ackoay Iadged that they signed the Assignment as thelr free and

ovor (A zoaz

Residing at Q’ / kaﬁu M}\“

My commission expires éi“ / ¢ j

AR
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_ INDIVIDUAL ACKNOWILEDGEMENT

Sfaie_of_ Washington

County of Skaglt | "

I certify that I know or have satlsfactory evidence that :S e f Lirg g-@fw\ Ve

is the person who appeared before me and satd person acknowledged that he/she signed
this instrument and acknowledged 1t to be his/her free and voluntary act for the uses and

purposes mentioned in the 1n__strume_nt_;--- _

Dated this /1’/ day of W iy (/

QN&HS %ﬁ/@ﬁ 4/4 Ltk

Notary Public in and for the State of (Wlkﬂj{j‘”
My appointment explres jﬁu% / C{)’»U'\/

s T
*““0 P‘NDA % {q %' | S
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