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ESTOPPEL CERTIFICATE

. '-“'Thls ESTOPPEL CERTIFICATE is given the Kot day oL( fom o 2004, to FRONTIER BANK by JB

- Gems; Inc.dba Charles Fine Jewelry (‘Tenant”) under that certain lease agreement dated December 16,
2003 and recorded under N/A number N/A,("L.ease”) by and among Tenant and SHDP Associates, LLC,
("Laridlord“) rel-ating to that certain real property described in Exhibit “A" attached hereto (“Property").

WHEREAS Landlord has entered into an agreement with FRONTIER BANK dated )4—4}&4/ /S, ZOOK
— - spursuantto which Landlord has agreed to assign its interest in the Lease to FRONTIER BANK as
partral securrty for a Ioan be FRONTIER BANK to Landlord:

AND WHEREAS Tenant consents to the assignment of the Lease to FRONTIER BANK by Landlord and
gives this ESTOPPEL CERTIFICATE in order to verify the conditions of the Lease and Landlord’s status
hereunder.

NOW, THEREFORE Tenant hereby consents to the assignment of Landlord's interest under the Lease to
FRONTIER BANK and cemf' es to F RONTEER BANK as follows:

1) The Leasesls in fuI-I force and effect and has not been amended except None.

2) Landlord is present!y not in defau!t under the Lease and is in compliance with all Lease
provisions. -~ :

3 The term of the Lease shall commence on April 7, 2004 and runs for a period of Five (5)
years.

4) The rental payment called for under the Lease is $2,063.43 per month subject to
adjustment as provided in: Paragraph 4, of the Lease.

5) Pursuant to Paragraph 1.1 (I) of the Lease, there is One (1) successive Five (5) years
renewal options. L “

) Tenant agrees that if Landlord defaults u"nde'r |fs loan agreement with FRONTIER BANK or
the provisions of the Lease, FRONTIER BANK: may manage and operate the Property or
may reassign its interest in the Lease, and-Tenant -agrees that its consent to any such
reassignment, if requested, will not be unreasonably wrthheld

7) Tenant agrees that so long as FRONTIER BANK has not entered premises for the purpose
of managing and operating the leasehold property, FRONTIER BANK will have no liability
under the Lease, including, without limitation, Irablllty for marntenance and/or repairs;

8} If FRONTIER BANK enters the premises and take possessron for the purpose of managing
and operating the feasehold property, Tenant agrees-that all payments due under the
Lease and Attributable to that period of time will be made to FRONT'IER BANK.

9) Tenant agrees not to terminate the Lease despite default be Landlord without giving
FRONTIER BANK at least sixty (60) days prior written notlce of the default and an
opportunity to cure the default.

10)  Tenant agrees that any personal property on the premises, in whioh"ERONTI'ER BANK has
a security interest, is severable and may be removed without further consent from-Tenant
in the event Landlord defaults under the loan or the Lease. Any liens Tenant may have

against the personal property will be subordinate to the security mterest of FRONT#ER
BANK in the personal property.

11) For and in Consideration of the agreements of FRONTIER BANK contained hereln Tenanf
hereby subordinates its interest in said property to the interest of FRONTIER BANK under
its Deed of Trust recorded under Skau ¥ County Auditors File No. )
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_TENANT FR?X: BANK:
. ---"JB Gems, Inc dba Charies Fine Jewelry By: /4 /QM
. A
By Ny A s Title: % - /,{Q,LM

Title:*

_F’re3|dent |

éje Weynan s
Ti retarv

STATE OF WASHINGTON . ).
o )ss
COUNTY OF T

| certify that | know or have satisfactory evidence that the person appearing before me and making
this acknowledgemirliis the persons whose true signatures appear on this document:

Onthis_9 " dayof r , 2004, before me personally appeared Bridget
Meidinger and Julie Weynands e known:to be the President and Secretary, respectively of JB
Gems, Inc. dba Charles Fine JeWeiry'fhe entity that executed the within and foregoing instrument, and
acknowledged the said instrument to be the-free and voluntary act and deed of said entity, for the uses and

purposes the‘remme(\tkoned and on oath stated that they were authorized to execute said instrument.

c@ﬁ' nd, year first above-wriften.
; E E : 97 :2
k! 2z
s "’U%\}u_-“ LE Notary Public 52 ¢ Cnd l w [ Jesh, acdna

,!! RN Residing at:
| .6:’,4’1’ c‘;:w ’5!* = My Comm|ssq:on~ explrgs EV/) / / ) (/
gy R
FRONTIER BANK

STATE OF WASHINGTON )

}ss
COUNTY OF Sipgho st S )

| certify that | know or have satisfactory evidence that the per_safﬁ appe.éﬁfng before me and making
this acknowledgement is the person whose true signature appears on 'this docum_gnt;;_

O\ Cn this / 5 +[4 day of A{N\\ , 2004, befo & me personaily appeared: Bo«\

c\ston tomeknowntobetle Nice- Presidesd™  of | FRONTIER BANK, a
Washington Corporation, the corporation that executed the W|th|n and, foregomg instrument, and
acknowledged the said instrument to be the free and voluntary act and deed of said corporation, for the

uses and purposes therein mentioned, and on oath stated that they were authonzed to execute said
instrument.

WITNESS my hand and official seal hereto aﬁixed the day and ye@ OVG-ertten
AT
%" "

A mu N e Notary Public in and for the State of
- :“g'ltlkﬁy;';r - B Residing at__Mamwmete
: '#93-5: S My Commission expires: _\1~ 20 - ©d
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