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ESTOPPEL CERTIFICATE

""" This.ESTOPPEL CERTIFICATE is given the :é day o[Q/_/’_%/ 2004, to FRONTIER BANK by

~John Wilson and Toni Wilson dba America’s Mattress (‘Tenant’) under that certain lease agreement
“dated March 23, 2004 and recorded under NJA number N/A(‘Lease”) by and among Tenant and SHDP
Associates, LLC ("Landlord"} relating to that certain real property described in Exhibit “A” attached hereto
(" Property) '

WHEREAS Land!ord has entered into an agreement with FRONTIER BANK dated Apec 157 2004
o pursuant to which Landlord has agreed to assign its interest in the Lease to FRONTIER | BANK as
partial secunty____for__a_:!oan_ be FRONTIER BANK to Landlord:

AND WHEREAO Ten‘ant“ consents to the assignment of the Lease to FRONTIER BANK by Landlord and
gives this ESTOPPEL CERT!FICATE in order to verify the conditions of the Lease and Landlord's status
hereunder. :

NOW, THEREFORE, Tenan_t-rﬁéreﬁy consents to the assignment of Landlord’s interest under the Lease to
FRONTIER BANK and certifies to FRONTIER BANK as follows:

1) The Lease ie .in'.full fori:e and effect and has not been amended except None.

2) Landlord is presently not in default under the Lease and is in compliance with all Lease
provisions. -

3) The term of the Leasesanall c:an’i'r.nence Ninety (90) days after Tenant takes possession
of Premises or date Tenant opens for business, whichever occurs first and runs for a
period of Five (5) years :

4) The rental payment called for under the Lease is $2,640.00 per month subject to
adjustment as provided in Paragraph 4, of the Lease.

5) Pursuant to Paragraph 1.1 (i) of the Lease there is One {1) successive Five (5) years
renewal options. . :

8) Tenant agrees that if Landlord defau\te uhder rts‘ loan agreement with FRONTIER BANK or
the provisions of the Lease, FRONTIER BANK may manage and operate the Property or
may reassign its interest in the Lease, and Tenant agrees that its consent to any such
reassignment, if requested, will not be unreasonably wsthheld

7) Tenant agrees that so long as FRONTIER BANK has not entered premises for the purpose
of managing and operating the leasehold property, FRONTIER' BANK will have no liability
under the Lease, including, without limitation, ||ab|||ty___for marnte_nar]ce and/or repairs;

8) If FRONTIER BANK enters the premises and take possession: "far the purpose of managing
and operating the leasehold property, Tenant agrees that all payments due under the
Lease and Attributable to that period of ime will be made to FRONTIER BANK

9) Tenant agrees not to terminate the Lease despite defau!t be Landlord without giving
FRONTIER BANK at least sixty (60) days prior written notice . of the default and an
opportunity to cure the default. S e

10y  Tenant agrees that any personal property on the premises, in which FRON%\ER BANK has
' a security interest, is severable and may be removed without further consent’ from Tenant
in the event Landlord defaults under the loan or the Lease. Any liens Tenant may have

against the personal property will be subordinate to the security interest of FRONTIER
BANK in the personal property. S

11)  Forand in Consideration of the agreements of FRONTIER BANK contained herein, Tenant™ =
hereby subordinates its interest in said property to the interest of FRONTIER BANK under
its Deed of Trust recorded under Skagi + County Auditors File No. _

300404/ 001
e
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TENANT FRONTYER BANK:

Joh' and Tom Wilson dba America’s Mattress By' a)aﬁﬁ

Title: // (<e / MMM

J .. n Wltson

By. }’/m, wot
Tomw__l_ls_o__r__t .
TENANT

STATE OF WASHINGTON . J..

COUNTY OF

| certify that | know or have satisfactory evidence that the person appearing before me and making
this acknowledgement is the persons whose true signatures appear on this document:

On this l / day of , 2004, before me personally appeared John Wilson and
Toni Wilson to me known to be e mdmduats that executed the within and foregoing instrument, and
acknowledged the said instrument to-be the free and voluntary act and deed of said individuals, for the

uses and purposes therein mentionéd, and on oath stated that they were authorized to execute said
mstrument - :

WITNESR mmmd 3ml§13meto d xed the day and year firs gbove-jfitten.

FRONTIER BANK

STATE OF WASHINGTON )

)ss
COUNTY OF Swolowiinh )

| certify that | know or have satisfactory evidence that the person appearlng before me and making
this acknowledgement is the person whose true signature appears on thrs document

On this \‘5-*‘« day of AD T \ , 2004, before me personal!y appeared Bo V)
RQedston  tomeknowntobethe \ice - Oyess Newt  of | FRONTER BANK a
Washington Corporation, the corporation that executed the within and. foregomg ‘instrument, and
acknowledged the said instrument to be the free and voluntary act and deed of said’ corporation, for the

uses and purposes therein mentioned, and on oath stated that they were authortzed to execute said
instrument. L E

ey,

'.“" -

WITNESS my hand and official seal hereto affixed the day and year fWove wntten
ﬁ‘ ‘cﬂ'o. ;‘ ‘

,\# et g Notary Publtc inand for the State of_ WO A
; \;QTAR)- % Residing at._ M ean bt

T3 il My Commission expires: \1~20- &
',*‘UB\.\‘(;; & Y pires: 11 =
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- .).A-“‘\\

| | i
MR TRIAN
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