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ASSIGNMENT OF RENTS

Reference # (if. appllcable) EDMO—-XX651 2/TITLE NO. 111234-S Additional on page
Grantor(s): '
1. SHDP ASSOCIATES LLC

Grantee(s) L
1. Frontier Bank

Legal Description: A PTN__ 'OE SE1/40F NE 1/4, 7-34-4 E W.M, Additional on page 2
Assessor’s Tax Parcel ID#:”'34f)__40?,—*1'—055-001 1; 340407-1-026-0015

THIS ASSIGNMENT OF RENTS dated April 15, 2004, is made and executed between SHDP
ASSOCIATES LLC, A WASHINGTON LIMITED LIABILITY COMPANY, whose address is 1359
NORTH 205TH ST, SUITE B, SHORELINE, WA 98133 (referred to below as "Grantor") and
Frontier Bank, whose mailing address is 123 Third Avenue, PO Box 70, Edmonds, WA 98020
(referred to below as "lender").
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'ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing
‘security interest in, and conveys to Lender all of Grantor’s right, title, and interest in and to
the' Rents from the following described Property located in SKAGIT County, State of
Washmgton

See EXHIBIT A which Is aftached 1o this Assignment and made a part of this Assignment
as if ﬂ_l___l_!y___sgt fqrgh herein.

The Property or its address is commonly known as 1671-1771 S. BURLINGTON BLVD,
BURLINGTON, WA . 98233 The Property tax identification number is 340407-1-055-0011;
340407-1-026-0015 .

THIS ASSIGNMENT IS¢ GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE.- Except as otherwise provided in this Assignment or any Related Documents, Grantor shall
pay to Lender all amounts'secured by ‘this Assignment as they become due, and shall strictly perform all of Grantor's
obligations under this Assignmient: Unless nd uniil Lender exercises its right to colisct the Rents as provided below and so
long as there is ne default under this Assignment, Grantor may remain in possession and control of and operate and manage
the Property and collect the Rents, provided :that the granting of the right to collect the Rents shall nol constitute Lender's
consent to the use of cash colfaferai ina bankrupfcy proceeding.

GRANTOR’S REPRESENTATIONS AND WA.RRANTIES Grantor warrants that:

Ownership. Grantor is enhtled to recei\,ge the Rants free and clear of all rights, 1pans, liens, encumbrances, and claims
except as disclosed to and accspted by*Lender in.writing.

Right to Assign, Grantor has the- !utl rlght power and authority to enter into this Assignment and to assign and convey
the Rents to Lender.

No Prior Assignment. Grantor has not brevjously a55|gned or conveyed the Rents o any other person by any
instrument now in force,

No Further Transfer. Grantor will not seII assngn encumber. or otherwise dispose of any of Grantor's rights in the
Renls except as provided in this Assignment. = .~

LENDER’S RIGHT TO RECEIVE AND COLLECT:RENTS. Lender shall have the right at any time, and even though no
default shall have occurred under this Assignment, to o’ollect and receive the Rents. For this purpose, Lender is hereby given
and granted the following rights, powers and authority:

Notice 1o Tenants. Lender may send nolices to any and all !enants of the Property advising them of this Assignment
and directing all Rents to be paid directly to Lender or Lenders agent

Enfer the Properly. Lender may enter upon and take possessmn of tha Property; demand, collect and receive from the
tenants or from any other persons liable therefor, all of the Hents; instilute and carry on ali legal proceedings necessary
for the protection of the Property, including such proceedings as may be necessary to recover possession of the
Property; coliect the Rents and remove any tenant or tenants or other persens, from the Property.

Mainiain the Property. Lender may enter upon the Property 1o mamtaln the Property and keep the same in repair; to
pay the costs thereof and of all services of all employees, including their equipment, and of all continuing costs and
expenses of maintaining the Property in proper repair and condition, and also; to pay all laxes, assessments and water
utilities, and the premiums on fire and other insurance effected by Lender on thie Property.

Compliance with Laws. Lender may do any and all things to "'execute'and: comply with the laws of the State of
Washinglon and also all other laws, rules, orders, ordinances and reqmrements of alt other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whale or any part of the Property for such term or ferms and on such
conditions as Lender may deem appropriate.

Emptoy Agents. Lender may engage such agent or agenis as Lender may deem appropnate gither in Lender’s name
or in Grantor's name, to rent and manage the Property, including the collectionand applicationof Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as- Fender may deem appropriate
and may act exclusively and solaly in the place and slead of Grantor and to have aﬂ ‘of the powers of Grantor for the
purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the faragoing acts or thlngs. and fhe fact that Lender
shall have performed one or more of the foregeing acts or things shall not require Lender-to do any other specific act or
thing.

APPLICATION OF RENTS. Al cosls and expenses incurred by Lender in connection with the F’roperty shalk bé for Grantor's
account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion;-shall.determine the
apptication of any and all Rents received by It; however, any such Rents received by Lender which ara.not-applied fo such
costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under this Assignment and not
relmbursed from the Renls shall become a part of the Indebtedness secured by this Assignment, and shall be payable on
demand, with inlerest at the Noie rale from date of expenditure until paid.

FULL PERFORMANCE. If Granlor pays all of the Indebtsdnsss when due and otherwise performs ail lhe obhgahons

imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute=and dsliver to.
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing stafement on file -
gvidencing Lendsr's security interest in the Rents and the Property. Any termination fee required by law shall be pald by E
Grantor, if permitted by applicable law. S

LENDER’S EXPENDITURES. If any action ar proceeding is commenced that would materially affect Lender's lnterest in the
Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but not™ -
limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under this .«
Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) fake any action that’
Lender deems appropriate, including but not imited to discharging or paying all taxes, liens, securily interests, encumbrandes

and other claims, at any time levied or placed on the Rents or the Property and paying all costs for inguring, maintaining and -
preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate "
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charged under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
‘becomea part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B} be added to the balance of
‘the Note and-be apportioned among and be payable with any instaliment payments to become due during sither (1) the
~ferm of‘any-applicable insurance policy; or (2) the remaining term of the Note; or (C) be frealed as a balloon payment
which will be due and payable al the Note’s maturity, The Assignment also will secure payment of these amounts. Such right
shall bs in additibn to all other rights and remedies to which Lender may be entitied upon Defautt.

DEFAULT Each of the following, at Lendar's option, shall constitite an Event of Default under this Assignment:
Payment Defaun Grantor fails to make any payment when due under the Indebtedness.

Other Defaulls Grantor fails to comply with or to perform any other term, obligation, covenant or condition contained In
this Assignment or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or
conditign contained in-any other agreement between Lender and Grantor.

Default on Other Paym‘e'n_ls. Faiiure of Grantor within the time required by this Assignment to make any payment for
taxes or Insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Default in Favor ot Thtrd Pariles Grantor defaults under any loan, extension of credit, security agreement, purchase or
sales agreemént, or any, other agresment, in favor of any other creditor or person that may materially affect any of
Grantor’s propérty or Grantors aballty to perform Grantor's obligations under this Assignment or any of the Related
Documents.

Environmental Defaull.” Failure of-any party to comply with or perform when dug any term, obligation, convenant or
condition contained in‘any enviranmental agreement exscutad in connection with the Property.

False Stalements. Ahy warraﬁly, regresentation or statement made or furnished to Lender by Grantor or on Grantor’s
behalf under this Assignment or the Related Documents is false or misleading in any material respect, either now or at
the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assngnment or any of the Related Documents ceases to be in full force and effect
{including failure of any collaterak document to create a valid and perfected security interest or fien) at any time and for
any reason. .

Death or Insoivency. The disscl__l;tion of ._Grah'!qr‘s_ {regardless of whether elaction to continue is made), any member
withdraws from the limited liability company, .¢r any other termination of Grantor's existence as a going busingss or the
death of any member, the insolven¢y ot Grantor,-the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditpr workout, or the commencement of any proceeding under any
bankruptcy or insclvency laws by or against. Granlor.

Credilor or Forfetlure Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossession or any'other méthod, by any creditor of Grantor or by any governmental agency
against the Rents or any property securing the Indebledness. This includes a garnishment of any of Grantor's accounts,
including deposit accounts, with Lender. However, this Event of Default shall not apply if there is a good faith dispute by
Grantor as to the validity or reasonableness of the'claim which is the basis of the creditor or forfeiiure proceeding and if
Grantor gives Lender writlen notice of the creditor or forfeilure proeseding and deposits with Lender monies or a surely
hond for the creditor or forfeiture proceeding, in an amount determmed by Lender, in its sole discretion, as being an
adequate reserve or band for the dispute.

Property Damage or Loss. The Property is losl, stolen, subsiantlally damaged sold, or borrowed against.

Evenis Affecling Guarantor. Any of the preceding’ events ocgurs’ with respect to any Guarantor of any of the
Indsbtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness. In the event of a death, Lender, at it option, may, but shall not be required to,
permit the Guarantors estale lo assume unconditionally thg” obllgatlons ansmg under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure any Eveni of Default. i

Adverse Change. A malerial adverse change occurs in Grantor's ﬁnanclal condmon or Lender believes the prospect of
payment or performance of the Indebtedness is impaired. .

Cure Provisions. | any defaull, other than a default in payment is curable and |f Grantor has not been given a notice of
a breach of the same provision of this Assignment wilhin the precedirg twelve (12).months, it may be cured (and no
event of default will have occurred) if Grantor, after receiving written notice fram Lender:demanding cure of such detault:
(1) cures the default within ten (10} days; or {2) if the cure requires more than ten (10):ddys, immediately initiates steps
which Lender deems in Lender's sole discrefion to be sufficient to cure the defaull and thereafter continues and
completes all reasonable and necessary steps sufficient to produce compllance ‘@S 500N as reasonably praclical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender
may exercise any one or more of the following rights and remedies, in addition to any olher nghls or remedles provided by
law:

Accelerate Indebledness. Lender shall have the right at its oplion without nolit:e ';‘to Grantqr~-fo declare the sntire
Indebtedness immediately due and payable, including any prepayment penalty which Granter would be required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession-of the Proparly and collect the
Rents, including amounts past due and unpaid, and apply the nel proceeds, over and above_‘l.-*éndér"s_.‘costs, against the
indebtedness. In furtherance of this right, Lender shall have all the rights provided for in the |.énder's Right to Receive
and Collect Rents Section, above. If the Rents are collected by Lender, then Granlor irreveeably designales Lender as
Grantor's attorney-in-fact to endorse instruments received in payment thereof in the name of Grantor-and 10 negotiate
the same and collect the proceeds. Payments by tenants or other users to Lender in response to Lénder's demand shall
satisfy the obligations for which the payments are made, whether or not any proper grounds for the demand exlsted
Lender may exercise iis rights under this subparagraph either in person, by agent, or through a recejyer. :

Appoint Receiver. Lender shall have the right to have a receiver appointed to fake possession of afl .or ary part of fhe
Property, with the power to prolect and preserve the Froperty, to operate the Property preceding or pending faréciosire
or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of'the_recaivership;
against the Indebtedness. The receiver may serve without bond if permitted by law. Lender’s right to the appaintment
of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtadness by a substan I
amount. Employment by Lender shall not disqualify a person from serving as & receiver. D

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by iaw

Election of Remedies. Election by Lender lo pursue any remedy shall not exclude pursuit of any other remedy, and an -
election to make expenditures or to take action to perform an obligation of Grantor under this Assignment, after Grantor 'S’
failure to perform, shall not affect Lender’s right to declare a default and exercisea its remedies. .

Altorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Assignment, -
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' Lender shall be entitled to recover such sum as the court may adjudge reascnable as attorneys’ fees at trial and upon

*any ‘appeal. Whether or not any court action is Invelved, and to the extent not prohibited by law, all reasonable
s¥%penses. Lender incurs thal in Lender's opinion are necessary at any time for the profection of its interest or the

 enfarcement of its rights shall become a part of the Indebtednass payable on demand and shall bear interest at the Nole
rate‘from the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
‘however subject to any limits under applicable law, Lender’s atforneys’ fees and Lender’s legat expenses, whether or not
“there is a lawsuit, including aftorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
‘vacate any gutomatic stay or injunction), appeals, and any anficipated posl-judgment collection services, the cost of
searching .recorils;, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title
insurance, and fees-for the Trustee, to the extant permitted by applicable law. Grantor also will pay any court costs, in
addition to aII ether sums provided by law.

MISCELLAH_EOUS PRQVISIQNS. The following miscellaneous provisions are a part of this Assignment:

Amendments. “This. Assignment, together with any Related Documenls, constitutes the entire understanding and
agreement of the partiesas to the mattars set forth in this Assignment. Ne alleration of or amendment to this Assignment
shall be effectivesunless given in writing and signed by the party or parties sought to be charged or bound by the
alteration or amendment s

Caption Headings Capiron headlngs in this Assignment are for convenience purposes only and are not to be used to
interpret or define the provisions-of this Assignment.

Governing Law. This. A'ssidnment will be governed by, construed anct enforced in accordance with federal law
and the laws of the Staie of Washlngton This Assignment has been accepied by Lender in the Siate of
Washington. E

Choice of Venue, If there isa Iawsunt Granror agrees upon Lender’s request fo submit to the jurisdiction of the courts of
Snchomish County, State ef Washlngfon

Merger. There shall be no ‘merger of the: |nterest or estate created by this assignment with any other interest or estate in
the Property at any time held by.or for the benefit of Lender in any capacity, without the written consent of Lender.

Interpretatlon {i) In all cases wnere there_is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall ‘be ‘deemed 16 have been used in the plural where the context and construction so
require. (2} if more than one person-signs this Assignment as "Granter," the obligations of each Grantor are joint and
several. This means that if Lender brings & lawsuit, Lender may sue any one or more of the Grantors. If Borrower and
Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need not be joined in any
lawsuit. {3) The names given to paragraphs ‘or sechions in this Assignment are for convenience purposes only. They
are not to be used 1o interpret or define the) provrsrons of this Assignmant.

No Waiver by Lender. Lender shall nat be déemsd fo have waived any rights under this Assignment unless such
waiver is given in writing and signed by Lendgr. No delay or omission on the part of Lender in exercising any right shall
operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Assignment shall not
prejudice or constitute a waiver of Lender’s righl otherwise to demand strict compliance with that provision or any other
provision of this Assignment. No prior waiver by:Lender, nor any.course of dealing between Lender and Grantor, shall
constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future transactions. Whenever
the consent of Lender is required under this Assignment, the-grarting, of such consent by Lender in any instance shall
not constitute continuing consent to subsequent instances whera such consent is required and in all cases such consent
may be granted ¢r withheld in the sole discretion of Lender. .

Nofices. Subject to applicable law, and except for notrce requrred ar aflowed by law to be given in another manner, any
notice required to be given under this Assignment shall. be- given” in_writing, and shall be effective when aclually
delivered, when actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courler, or, if mailed, when deposited in the Urited ‘Stales mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this:Assignment. Any party may change its
address for notices under this Assignment by giving formal written notice to the other parties, specifying that the purpose
of the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times
of Grantor's current address. Subject to applicable law, and except for notice.required or allowed by law to be given in
another manner, if there is more than ona Granter, any notice given-hy Lender to any Grantor is deemed to be nolice
given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment are
granted for purposes of security and may not be revoked by Grantor unhl such llme as the same are renounced by
Lender.

Severability. If a court of competent jurisdiction finds any provision of t-nis__'Assig_nrne__.nt to be iliegal, invalid, or
unenforceable as fo any circumstance, thal finding shall not make the offending, provision iilegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offendlng provision shall be considerad modified so that it
becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be ‘considered deleted
from this Assignment. Unless otherwise required by law, the illegality, invalidity, or ‘ungnfeorcéability of any provision of
this Assignment shall not atfect the legality, validity or enforceability of any other prowsmn ofthis Assrgnment

Successors and Assigns. Subject to any limitations stated in this Assignment on trarisfer of Grantors interest, this
Assignment shall be binding upen and inure to the benefit of the parties, their successors and assigns. If gwnership of
the Praperly becomes vested in a person other than Grantor, Lender, without nofice o Grantor, may deal-with Grantor's
successors with reference to this Assignment and the Indebtedness by way of forbearance or exiensron w;thout releasing
Grantor from the obligaticns of this Assignment or liahilily under the Indebtedness. o .

Time is of the Essence. Time is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and beneﬁts of 1he homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY._
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION-FROM SALE
UNDER ANY CRDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH.AND
EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THEf'
PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT, '

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Assrgnment
Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United .~
States of America. Words and terms used in the singular shall include the plural, and the plural shall include the singular, as™
the context may require. Words and terms not otherwise defined in this Assignment shall have the meanings attributed to
such terms in the Uniform Commercial Code:

W
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¢ . Assignment. The word "Assignment” means fhis ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be
¢ /~"aménded or modified from time to time, together with all exhibits and schedules attached to this ASSIGNMENT OF
_RENTSE fram time to time.
Borrower. The word "Borrower” means SHDP ASSQOCIATES LLC.
:Defaull. The word "Default” means the Default set forth in this Assignment in the section titied "Default”.

'f';Event ol‘:ﬁeﬁult. The words "Event of Defaull” mean any of the events of default set forth in this Assignmeant in the
default section of this Assignment.

Gr"antor'.' The Word "Granlor" means SHOP ASSQCIATES LLC.

Guarantoi' - The word "Guarantor” means any guarantor, surety, or accommodation parly of any or all of the
Indebtedness '

Guaranty. The word "Guaranty means the guaranty from Guarantor to Lender, including without limitation a guaranty of
all or part of the Note

Indebtedness, The wurd ”{ndebtedn%s" means alt principal, interest, and other amounts, costs and expenses payable
under the Note or Related Documents, together with all renewals of, extensions of, modifications of, consotidations of
and substilutions for the Note.or Related Dosuments and any amounts expsnded or advanced by Lender to discharge
Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under this Assignment, together
with interest on such amounts‘as provided In this Assignment.

Lender. The word "Le'ﬁder“ meens Ff‘ontier Bank, its successors and assigns.

Note. The word "Note” means ‘the promissory nole dated April 15, 2004, in the original principal amount of
$3,337,838.49 from Grantor to Lender, together with all renewals of, extensiens of, maodifications of, refinancings of,
consolldallons of, and subetllytlons for 1he promissory note or agreement.

Property. The word "Propérty‘" means all-':'if Grantor's right, title and interest in and to all the Property as described in the
"Assignment” section of this Aseignfnent'

Related Documents. The words, "Helafed Documents” mean all promissory notes, credit agreements, loan agreements,
environmental agreements, guarapties, security agreements, morigages, deeds of trust, security deeds, collateral
mortgages, and all other instruments; agreements and documents, whether now or hereafier existing, executed in
connection with the Indebtedness. - .8

Rents. The word "Rents" means all of Gra_nibr'_s prese__nt_and fulure rights, title and interest in, to and under any and all
present and future leases, including, withoul limitatior, all renls, revenue, income, issues, royalties, bonuses, accounts
receivable, cash or security deposils, advance renldls, profits and proceeds from the Property, and olher payments and
benefits derived or to be derived from such:leases of every kind and nature, whether due now or later, including without
limitation Grantor’s right to enforce such leases and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING: READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON APRIL 15, 2004. L

GRANTOR:

SHDP ASSOCIATES LLC
e
MICHAEL J. FHESS

o o il

P
C.SCOTT SHANKS :E
By:

MACK H. DUBOSE

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF )
) §S
COUNTY OF |<. rlQ )
—

Notary Public, personalty appeared MICHAEL J. P ASSOCIATES LLC, and personally ‘kriown 6" ‘me or
proved to me on the basis of salisfactory ewden a o nted liability company that executed the ASSIGNMENT
OF RENTS and acknowledged the Asmgnmenl:t Ly tary act and deed of the limited hablllty company;, by
authority of statute, its arficles of organlzahon;or in M for the uses and purposes therein meitioned; and

Onths __ / g day of lﬁ' @i [:.JJ\\\\ , 20 Oj/ before me;” the undermgned

\

on oath stated that he or she is autharizeg tt;eg n‘@‘fﬁ arfti in fact executed the Assngnment en behalf of the_

' Residlngat ,C- PL/

M 87 My commission expires JoL /of /)Y

Vgt

AR
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

"S‘;TA,TIE:-*GF &)Qsl. na J-z: n )
: e

ERT )88
courmr OF~ I<. n q )
On this £5> : g day of QA) f‘\:\ , 20 0(/ before me, the undersigned
Notary Public, personally appeared C. SCOTT SHDP ASSOCIATES LLC, and personally known to me or
proved to me on the. basis of satisfactory ewdg to IZ\Q ﬂ |ted liability company thal executed the ASSIGNMENT
OF RENTS and acknéwiedged the Assugnmeﬁﬁo l!l,.ntary act and deed of the fimited liability company, by

ri}, for the uses and purposes therein mentioned, and
aj'td in fact executed the Assignment on behalf of the

authority of stalute, its arlicles of organlzan’orwr %1
on oath stated that he or- she is authorized I‘Gfex@ut%

limited liability copgpamy. . = - - : oy é z
V4 i e T R K
By, 72 Z - CQdEny, \ & ; Residing at ir

LA H AL, 2 E

' o - A S

Notary Public fo4nd for the Sta ’ %o e o é_- My commission expires _/ .’)./ O/ / 0 S/
e A . I[ Wasy -~

\‘\\\\\\“

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF A)QJ\ h noloA L )

COUNTY OF I< ng )

On this AN day of __ f—F¥Rr» , 20 {2? , before me, the undersigned
Notary Fublic, personally appeared MACK H. DuBQSE ol’ SHDP ASSOCIATES ILC, and personally known to me or proved
o me on the basis of satisfactory evidence to be 4 . -of *ﬂmdgted liability company that executed the ASSIGNMENT OF

RENTS and acknowledged the Assignment tobe th luntary act and deed of the limited liability company, by

authority of statute, its articles of organization-ar . ratmg nt for the uses and purposes therein mentioned, and
on oath stated that he or she is authorized to |qn -‘gnd in fact executed the Asagnme[l on behalf of the
._g _ _ Residing at K v r-L .
:"5
i =~ My commissicn expires /O
J7 I"N\u\“" ‘{e-'_:. ‘
1, op wa S\'\"I o =

\‘\\\\\\""‘

LASER PRG Landing, Ver. §.23,10,001 Copr. Harlard Financial Solutions, tnc. 1897, 2004,  AH Rights Reasrved. - WA CACFILPLAG14.FC TR-18506 PR-COMLRLOC
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| EXHIBIT "A"
PAB{:QE; I u!.'-;' 4

That portmn of the Southcast ¥4 of the Northeast % of Section 7, Township 34 North, Range 4 East,
W.M,, descnbed as. fol]ows

Beginning ata pomt on the. ‘West line of State Highway No. 99, that is 30 feet West and 305.07 feet South
of the Northeast corner of said, subdivision;

thence North 88"50’30" West parallel to the West line of said subdivision, 398.8 feet, more or less, to the
West line of that certain tract deeded to Emil Hanson by Deed recorded under Auditor’s File No. 362759;
thence Southerly parallel to'the East line of said subdivision, 101.55 feet;

thence South 88°50°30"East to the West line of said Highway;

thence North along said West line to the point of beginning,

EXCEPT that portion thereof lymg East of a line drawn 40 feet West of and parallel with the East line of
said subdivision. _

Situate in the City of Burlington,:_(f_ouﬂty of Skagit, State of Washington.
P QBQL “E” - : :

That portion of the Southeast % of the Northeast 'A of Section 7, Township 34 Notth, Range 4 East,
W.M.,, described as follows: a5

Beginning at a point on the West line of State nghway No. 99, that is 30 feet West and 406.62 feet South
of the Northeast corner of said subdivision; -

thence North 88°50'30" West parallel to the No:th line of said subdivision, 399.09 feét, more or less, to

the West line of that certain tract deeded to Emil Hanson by Deed recorded under Auditor’s File No.
362759;

thence Southerly parallel to the East line of said subdw;snon, 50 feet

thence South §8°50°30 East to the West line of said nghway,
thence North along said West line to the point of beginning,

EXCEPT that portion thereof lying East of a line drawn 40 feet ‘West of and parallel with the East line of
said subdivision, :

Situate iti the City of Burlington, County of Skagit, State of Wé"shingt;;ni'___'
PARCEL*C™:

A non-exclusive easement for ingress, egress and utilities in favor of the above descnbed Parcels *A” and
“B” over and across an adjoining portion of the Southeast % of the Northeast % of Section 7, Township
34 North, Range 4 East, W.M.,, as established and more particularly describedon Easement Agreement
dated September 30, 1998 and recordcd November 2, 1998, under Auditor’s Flle No 981 1020023

Situate in the City of Burlington, County of Skagit, State of Washington.

GRANTOR:

SHDP ASSOCIATES LLC
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