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When Recorded Return to
First Tennessee Bank Natlonal Assomahon Grantor
P.O. Box 17888 '
Memphis, TN 38187- 0888

SUBORDINATION AGREEMENT
Acc___ou n_t_ NO__.. 4458370394460832

Ey :I;iECI;I.'ALS: FIRST AMERICAN TITLE 00.
801WQ2-72

WHEREAS, Richard E. Skeen and Janet K: Skeen, husband and wife (hereinafter singly or
collectively “Borrower”) is the owner of the following described real property described below
or in Exhibit “A” attached hereto, and having a street address as follows (the “Property”):

23511 Molly Lane
Mt. Vernon, WA 98274

Tax Account No. 4630-000-017-0000 P109291

Lot 17, "BiG LAKE HEIGHTS", as per plat recorded in Volume 16 of Plats pages 118
through 120, inclusive, records of Skagit County, Washlngton ]

AND WHEREAS, the said Borrower has made application for a closed—end mortgage loan
{(*New Loan”) in an amount not to exceed $152,000.00 from LoanC|ty coff: its successors
and/or assigns, as their interest may appear (the “Grantee”), whose address is: 5671 Santa
Teresa Boulevard, San Jose, CA 95123 to be evidenced by a Deed of Trust/ Mortgage
which shall be a lien or charge on the Property. ¥ R@T&Q@ﬂ h‘J’bLﬂ\ 200L10q|5w¢-;,t

AND WHEREAS, the undersigned, First Horizon Home Loan Corporation (the Grantor)
whose address is 4000 Horizon Way, Irving, TX 75063 has an interest in or Ilen upon the
Property as follows:; ; -

(Deed of Trust) As Beneficiary under a Deed of Trust to the Trustee named there'm‘
Recorded March 6, 2003 in Recording No. 200303060101; Official Records of Skaglt
County, State of Washington.

21622 30-Mar-04




As "a cendition of making the New Loan, the Grantee has required the Borrower to execute a Deed of

e . Trust/Mortgage on the Property securing repayment of the New Loan (the "New Deed of

Trust/Mortgage™), which, upon execution and recordation of this Agreement, and subject to the conditions
and limitations set out below, shall have a superior lien position to that of Grantor on the Property.

AGREEMENTS:

NOW, THEREE_ORE, in consideration of the premises and other good and valuable consideration, the
receipt aﬁ'd..su'f__fici'ency pf.__which are hereby acknowledged, Grantor hereby agrees as follows:

1. Grantor hereby agreesto subordinate the lien of its Deed of Trust/Mortgage to the lien of the New
Deed of Trust/Mortgage, subject to the following conditions. This Subordination is limited solely to the
New Deed of Trust/Mortgage and is effective ONLY to the extent to which the New Deed of
Trust/Mortgage is a valid, enforceable and properly recorded mortgage lien instrument. This
Agreement shall be of no force and effect in the event Grantee or its agents fails to satisfactorily
perform all acts required tb.ma.k-e-th_e New Deed of Trust/Mortgage a valid and enforceable mortgage
loan, that is properly recorded in‘the ‘appropriate fand records,

2. This Subordination as deéef’i.bed_ above shall not apply to any future advance of funds to or for the
benefit of the Borrower by the Grantee of the New Deed of Trust/Mortgage, except for advances
necessary to protect the security of the New Deed of Trust/Mortgage.

3. Nothing in this Agreement shall be'..deemgé_'c'i’i_o constitute a novation with respect to the debt secured
by the Grantor Deed of TrusUMortgage, nor'an extension or modification thereof, nor otherwise affect
the rights, remedies or penalties under the Granter Deed of Trust/Mortgage.

4. This Agreement shall be binding upon and.shell inure to the benefit of Grantor and the Grantee and
their respective successors and assigns, and any purchaser at any foreclosure sale instituted
pursuant to the Grantor Deed of Trust/Mortgage or the New Deed of Trust/Morlgage.

5. This Agreement shall be construed in accordance wnth the laws of the State of
Tennessee. \ .

IN WITNESS WHEREOF, Grantor has caused this Agreement;:gd__be exeb__u’ied b{ its SF!y authoriz

representative and Trustee has executed this Agreement on this@iﬁiaypf-- -1 WAV
WITNESS: First Horizon Home Lean Corper.ation {Grantor)
o ki L. Blae by
monica_ Ko Name: Ru\h R, Z M&ém

Title: Limited Vice President -

By:
Name:
Title: Trustee
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ACKNGWLEDGMENT

STAfE OF = "T_ennessee }
; J ss:
)

COUNTY OF - Sh_e.lbv
Before me Areada 7 of the state and county mentioned, personally appeared
2 , with whom | am personally acquainted (or proved to me on the basis

of satisfactory evudence) and who upon oath, acknowledged such person to be the Limited Vice
President of First Horizon Home Loan Corporation, the within named bargainer, a corporation, and that
he/she, as such Vice President, executed the foregoing instrument for the purpose therein contained, by

personally signing the name. of the corporatlon as Vice President.

BD&\ day of Moot . 20 oK

Notary thlw@‘lum, .
\\ Q’-?’ND ’F,q &, "y

WITNESS my hand and ofﬂcral seal on this

My Commission expires: 3"27'07 3‘\ o -.f:r/'?;_

S g 7 NOTAaRY - C
= 0 PUBLIC

_ :=on B AT )

STATE OF L ) 3%, LARGE 2

- I S

) ss; 2}'@ ,,,,,,, G

COUNTY OF Yo gy COUNT

e U

Personally appeared before me, a Notary Public for the State ain.d County aforesaid
the Trustee named in the foregoing instrument, with whom | am

personally acquainted {or proved to me on the basis of satisfactory evidence), and who acknowledged
that he/she executed the foregoing instrument for the purposes thereirt contained.

dayof-~~ .20

WITNESS my hand and official seal on this

Notary.Public™
My Commission expires: R

[INSERT ACKNOWLEDGEMENT FORM REQUIRED BY APPROPRIATE STATE LAW]
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