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Washington Mutual SUBORDINATION AGREEMENT
T Loan Number: 616668653

NOTICE:  THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN

THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT

THIS AGREEMENT, made this 05 day of April, 2004 by JAMES R_GOODMAN AND KAREN M

GOODMAN, owner of the |and hereinafter described and hereinafter referred to as “Owner”, and
WASHINGTON MUTUAL, present owner.angd: holdeér of the Security Instrument and Note first hereinafter
described and hereinafter referred to as "Beneﬁcaary X

'WITNESSETH ;

THAT WHEREAS, JAMES R GOODMAN AND KAREN M_GOOOMAN, HUSBAND AND WIFE, as
Grantor, did execute a Security Instrument, dated F EBRUARY ZOIH, 2004 to GROUP 8, INC, as Trustee,
covering:

See Exhibit "A" attached hereto and made a part hereof by this referance.

rded 2/20/04 Anditors#200402200153

to secure a Note in the sum of $38,000 dated FEBRUARY 12,2004, in favor of which Security
Instrument was recorded on , in Book , Page Instrument No. , of Official Rec_:ords in the Office of the
County Recorder of SKAGIT Coun\y S{ate of Washington, and ' i

* April 3, 2004 g
WHEREAS, Owner has executed, or is about to execute, a Security:|nstrument and Note in the sum of
$132.500.00, dated #in favor of WASHINGTON MUTUAL , hereinafier referred to as
“Lender”, payable with interest and upon the terms and conditions descnbed therein; whlch Security

ins!rument is to be recerded concurrentg hereWIth and Recorded 4 / 12/ 04
huditors ‘%

WHEREAS, it is & condition precedent lo obtammg sald loan that said Secunty Ins!rument last above
mentioned shall unconditionally be and remain at alf times a lien or charge upon ‘the land hereinbefore
described, prior and superior to the lien or charge of the Security Instrument first above: 'mentioned'-- and

WHEREAS, Lendet is willing to make said loan provided the Security Instrument securmg the same isa
lien or charge upon the above described property prior and superior to the lien or charge of the Security
Instrument first above mentioned and provided that Beneficiary will specifically and unceriditicnally

subordinate the lien or charge of the Security Instrument first above mentioned to the lien or charge of the -

Security Instrument in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner and i .
Beneficiary is willing that the Security Instrument securing the same shall, when recorded, constitute a~* .-
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lL.oan Number: 616668653

llen or charge upon said land which is unconditionally prior and superior to the lien or charge of the
Securlty lnstrument first above menticned.

NOW, THEREFORE in consideration of the mutual benefits accruing to the parties herete and cther
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowfedged, and in
order to induce Lender to make the loan above referred to, it is hereby declared, understood and agreed
as follows S

m That-s"id_-S'e'c_uﬁty'-'I_nstrument securing said Note in favor of Lender, and any renewals or
extensions. thereof,. shall unconditionally be and remain at all times a lien or charge on the
property thereiry described, prior and superior to the lien or charge of the Security Instrument
first above menhoned

(2} That Lender would not make tts loan above described without this Subordination Agreement, «------4 Formnﬂ:ed Buliets and Numbering ]

(3. That this agreement shall be the whole and only agreement with regard to the subordination
of the lien or charge of the-Security Instrument first above mentioned to the lien or charge of
the Security Instrument.in favor of Lénder above referred to and shall supersede and cancel,
but only insofar as ‘would .affect the priority between the Deeds of Trust hereinbefore
specifically described, any prior agreement as to such subordination including, but not limited
to, those provisions, if any, contained in the Security Instrument first above mentioned, which
provide for the subordination of the lien’or.charge thereof to ancther Deed or Deeds of Trust
or to another morntgage or mortgages '

Beneficiary declares, agrees and acknowledgas lhat

A He consents to and approves (i) all prowsuons of the Note and Security Instrument in favor of
Lender above referred to, and (ii) all agregments; incliuding but not limited to any loan or
esCrow agreements, between Owner and Lender for the disbursement of the proceeds of
Lender's loan;

B.____lLender in making disbursements pursuant to any-such agreement is under no obligation ore------- { Formatted: Bullets and Numbering ]
duty to, nor has Lender represented that it will, see to the application of such proceeds by the h
person or persons to whorn Lender disburses such proceeds.and any application or use of
such proceeds for purposes other than those provided. for in such agreement or agreements
shall not defeat the subordination herein made in whole ofin parl '

c. He intentionally and unconditionally waives, rellnqwshes and subordlnates the lien or charge
of the Security Instrument first above mentioned in favor of the lien er charge upon said land
of the Security Instrument in favor of Lender above referred io’and understands that in
reliance upon, and in consideration of, this waiver, relinquishment and subordination, specific
loans and advances are being and will be made and, as part and ‘parcel-thereof, specific
monetary and other obligations are being and will be entered into whilch ‘would not-be-made
or entered into but for said reliance upon this waiver, relinguishment and subordination; and

B.......An endorsement has been placed upon the MNote secured by the Secu:rity 1nstruméht first
above mentioned that said Security Instrument has by this insttument been subordlnated to
the lien or charge of the Security Instrument in favor of Lender above referred to. '

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS -
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A~ -
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7 _.LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
" IMPROVEMENT OF THE LAND.
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Loan Number: 6166

BENEFICIARY ow
WASHINGTON ML
g By R
By: /L i ES R GOODMAN
Name: // TONY FADACE By: 1 N I S
KAREN M GOODMAN -
Titie: Corporate Oﬁ" iGer. ™

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

iT 18 RECOMMENDED ..THAT, 'PRIOR TC THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETOQ.

" (SUBORDINATION FORM “A”)

STATE OF WASHINGTON " ) o
) ss . L . P

countyor__KinCh ' ). ) h{
On this day personally appeéred befoe me. .- (rO N4 FEJC rQ_
and '

Corporate Officer of. Washlngton té me known to be the individuals
described in and who executed the within and foregoing instrument, and acknowledge that they signed
the same as their free and voluntary act and deed for the uses and purposes therein mentioned.

_Apail sy

WITNESS my hand and official seal this &s ,-'da_y:of o
. L e
dlang (C < Tean
Motary Puklic in and fof the State of Washington L \\\\\\\\\\“
residing at: ¢NID 0 i & \,P‘NG C. 7}9 ",
My commission expires: O/-L léq /O 7 P ::é“ N HION é‘.}- ,“7,1, )
/ z 3 : A
- : 7 i otAm By 4
R E 8 ‘\D e ‘S) %
W e iF
I. \C’F WAS\‘\\‘_:"
"\!n\“\\‘
31563tm (D110 Paged of 8

m\\m‘m\mﬁ\mﬁ\“\&;\i\}i\& :“ 49PM -

uag“ of




%

Loan Number: 616668653

ST’ATE"OF WASHINGTON- )

)ss
GOUNTYOF- K, agil
On this day personally Fppeared befoe me \v/“ rinbo /2 (—(C{"‘/ Y Wy S

and
&u e ) 7. C 020//7‘[‘ 46 me known to be the individuals

described in- énd who executed the within and foregoing instrument, and acknowledge that they signed
the same as their free-and voluntary act and deed for the uses and purposes therein mentioned.

wi Ibsgn‘;hana ahd oﬁ’ cial s‘eal this 77'1 day of (_’_:%—{ [ el
' e “ ‘ o

. A w2 o

NotaryPatslic in.and for the S(g_g}o fashington
residing at: n“77</ Z(/‘L/Vk
My commission expires: / _/ - -@ 2 "_Oél

STATE OF WASHINGTON }

S
COUNTY OF )
On this day personally appeared befoe me
and

. to me known to be the individuals
described in and who executed the within and foregoing instrument, and acknowledge that they signed
the same as their free and voluntary act and deed for the uses and purposes therein mentioned.

WITNESS my hand and official seal this day of

Notary Public in and for the State of Washington
residing at:

My commission expires:

EXHIBIT “A™

SEE ATTACHED EXHIBIT
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| 3 Escrow No:: 111520-SE
EXH[BIT 13 A”

LEGAL DESCRIPTION

Lot 65, "THUNDERBIRD“ as per plat recorded in Volume 9 of Plats, pages 34 and 33, records of Skagit
County, Washington.". -

Situate in the City of Mount Ve_r-non, County of Skagit, State of Washington.

-
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