® @
o econan oo /@Witmrnn !

o “Nante: Qualstar Credit Union

]

- _Address: PO Box 96730 4,3,2 004 QtCoun Y Auditg, 87
de

Crty State; Zip: Bellevue. WA 98009

] 1 of

2 3:30py

LAND TITLE OF SKAGIT COUNTY

SUBORDINATION AGREEMENT

NOTICE: THIS SUBGRDlNATIQN AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECO-MING.;_SUBJ'ECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INS-TRUMENT

The undersigned subordmator and owner agrees as follows:
1. Qualstar Credit Union formcrly known as MetroPacrﬁc Community Credit Union referred to herein as “subordinator”, is the

owner and holder of a mortgage dated_July 15"‘, 2002 , which is recorded in volume ____ of Mortgages, page under
auditor’s file No. 200207190010 records of Skaglt County

2. Homestreet Bank__referred to herem aé “lender” is the owner and holder of the mortgage dated 3/31/04 , executed
by_Lawrence R. White and Joyce N. White, (Wthh is recorded in volume of Mortgages, page _, under auditor’s
file No.__ % ,records of-. S kag 1 t County) (which is to be recorded cencurrently herewith).

*E 2 004040600@(/)
3. Lawrence R, White and Joyce N. White, referred 0% herem as ‘owner”, is the owner of all the real property described in the
mortgage identified above in Paragraph 2. ‘

4. In consideration of benefits to “subordinator” frofm “pwner”, receipt and sufficiency of which is hereby acknowledged, and to
induce “lender” to advance funds under its mortgage and al'l'agreements in connection therewith, the “subordinator™ does hereby
unconditionally subordinate the lien of his mortgage ldenttﬁed in Paragraph 1 above to the lien of “lender’s™ mortgage, identified
in Paragraph 2 above, and all advances or charges made or acerumg thereunder including any extension or renewal thereof.

5. “Subordinator” acknowledges that, prior to the executlon hereof he has fiad the opportunity to examine the terms of
“lender’s” mortgage, note and agreements relating thereto, consentsto, aiid ¢ approves same, and recognizes that “lender” has no
obligation to “subordinator” to advance any funds under its mortgage or sze to the application of “lender’s” morigage funds, and
any application or use of such funds for purposes other than those provrded for in such mortgage, note or agreements shall not
defeat the subordination herein made in whole or in part. : ¢

6. It is understood by the parties hereto that “lender”™ would not ma.ke the loan secured by the mortgage in Paragraph 2 without
this agreement. :

7. This agreement shall be the whole and only agreement between the pames hereto w1th regard to the subordination of the lien
or charge of the mortgage first above mentioned to the lien or charge of the mortgage in_favér-of “lender” above referred to and
shall supersede and cancel any prior agreements as to such, or any, subordination’ mcludmg, ‘but'not limited to, those provisions,
if any, contained in the mortgage first above mentioned, which provide for the subordmatron of the lien or charge thereofto a
mortgage or mortgages to be thereafter executed. o ;

8. The heirs, administrators, assigns and successors in interest of the “subordmator” shaIl be bound b\u this agreement. Where
the word “mortgage” appears herein it shall be considered as “deed of trust”, and gender and nurnber of pronouns considered to
conform to undersigned. s

Executed this ’?(/«} s day of W /57 CJA ) ,_;/%Z}?

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOMMENDED THAT PRIOR
TOQ THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT W[TH THEIR
ATTORNEYS WITH RESPECT THERETO. :
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Stephen Wyéster, Mortgage Lending Manager




.~ STATE OF WASHINGTON )

_ -"‘QO?U_HTY@,OF jp_azjt) ss.

On this, /;T day of ﬁ/‘” / , 22 pefore me, the
underS|gned a notary ublic in and for the State of Washington, duly comrplsswned and sworn,
persona!ly appeared Uft e &L (G TZ«‘“’*} \ft nown to me to be the
mdmdual( ¥ descnbed in and who executed the within mstrument and acknowledged that

Q%[LL’? sngned and sealed the same as—{ A;(( 5> free and voluntary act and deed, for the uses

\_}ﬁ\( TN
\J :c?y Public
Printed Name: MUE/ /

My appointment explres. [~ L

andp poses herem mentloned

A-7 -Individual Capacity

STATE OF WASHINGTON )

COUNTY OF ,/(//6 ) o

| certify that | know or have satisfactofy évidence that _Stephen F. Webster
is the person who appeared before me, and said person acknowledged t@she/they signed
this instrument, on oath stated that@heﬂhey |sfare authorlzed to execute the instrument and
acknowledged it as Sr. Real Estate Lending Manager d_f_QuaI_star_Credlt Union to be the free and
voluntary act of such party for the uses and purposes méﬁtidnéd .iﬁ"'th'e_'ir_!strument.

Dated: 5 5& ﬂ/‘?ﬂ
g, ///&7%))4’4//7’27\

ah TR, Notary Puhhc !

Printed Name: Dana L. F’almer
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