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DEED OF TRUST FIRST AMERICAN TITLE

THIS DEED OF TRUST ("Secunty Instrument™) is made on March 26, 2004 i} «
The grantor is Debra Thralf and Denms Thrall, wife and husband R BWL{ 19

S {("Borrower").
The trustee is First American Title {"Trustee").
The beneficiary is Boeing Employees*-Credit Union, which is organized and existing under the laws of the State
of Washington and whose-address-is P.Q. Box 97050, Seattle, Washington 98124-9750 ("Lender"). Borrower

owes Lender the principal sum of $ 37,000.00 U.S. Dollars. This debt is
evidenced by Borrower's Note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, ifnot paid eatlier, 'due and payable on  April 01, 2019 (unless the

parties to the Note agree to extend this date).- This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interést, advanced under paragraph 6 to protect the security of this Security
Instrument; and (c) the performance of Berrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Bommower 1rrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in ER s Skagit County, Washington:

Loan Reference Number: 1000639170

Abbreviated Legal Description: Lt 25 Country Aire Phése 2 V15 Pgs119-120 Skagit County WA

Assessor's Property Tax Parcel Number or Account Numbcr(s) I51041:42

Lot 25 Plat of Country Aire Phase 2, as per plat recorded in Volumé 15 of Plats Pages 119 and 120, records of Skagit
County, Washington. Situate in the County of SKAGIT, State of WASHINGTON

which has the address of 1208 Kendra Lane ¢ Burlington

Washington 98233 ("Property Address"); . .
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected.-‘on-the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements ‘and additions shall also be
covered by this Security Instrament. All of the foregoing is referred 1o in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night
to grant and convey the Property and that the Property is unencumbered, éxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clalms and ‘demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natmna] use and non—umform covenants
with limited variations by jurisdiction to constitute a uniform security instrurment cove:nng real propcrty

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and mterest on the debt evidenced by the Note and any prepayment and late charges due under
the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payments recewcd by Lender
under paragraph 1 shall be applied; first, to any prepayment charges due under the Note; second to any. late charges
due under the Note; third, to interest due; and last, to principal due.

3. Charges; Liens. Borrower shall pay 21l taxes, assessments, charges, fines and unpoemons att'abu*able to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations on time directly to the person owed payment. Borrower shall. prompﬂy furnish
to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments dn’ectly,-__
Borrower shall promptly furnish to Lender receipts evidencing the payments. %

Borrower shall promptly discharge any lien which has priority over this Security Instrument un]ess Borrower
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to’ Lender; )y .
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which-in the .~
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the' lien an~ -
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any .-
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may. give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice. '
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"+ 4. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
~_/Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
'“fof'j't'hé periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
L -‘Lendéfs:-épproval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Léndei' may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 6.

" ¥ All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shalt have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lendér. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair. is not:economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the syms secured: by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the, Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claif, thén Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay. sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given: " >

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments. If under
paragraph 20 the Property is.acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior-to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to theacquisition.

5. Preservation, Mainteniafice and Protection of the Property; Borrower's Lean Application; Leaseholds,
Borrowet shall not destroy, damage or impair.the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in defatlt:if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in. forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's sécur‘ity interest.. Borrower may cure such a default and reinstate, as provided in
paragraph 17, by causing the action or proceedmg to; be dismissed with a ruling that, in Lender's good faith determination,
precludes forfeiture of the Botrower's interest’in the Property or other material impairment of the lien created by this
Security Instrument or Lender's security interest. Bon-ower shalt also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
matetial information) in connection with the loan ewdcnced by the Note, If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
the fe title shall not merge unless Lender agrees to the merger in writing.

6. Protection of Lender's Rights in the Propérty If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnatton or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect ‘the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priotity over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and _entering on the Property to make repairs. Although
Lender may take action under this paragraph 6, Lender does nothavé to-do so=

Any amounts disbursed by Lender under this paragraph 6 shall beCOme additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, w:th mterest upon notice from Lender to Borrower
requesting payment.

7. Mortgage Insurance, If Lender required mortgage insurance as. a condltlon ‘0f making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage msurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases {0 be in eﬁ_'ect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously.in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avaﬂable Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain thesc payments as a loss
reserve in licu of mortgage insurance. Loss reserve payments may no longer be reqmred at'the’ optton of Lender, if
mortgage insurance coverage (in the amount and for the period that Lender requires) prowded by an-insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to ‘maintain mortgage
insurance in effect, or to provide a loss reserve, unti] the requirement for mortgage insurance ends it accordance with any
written agreement between Borrower and Lender or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lcnder shall
gwe Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspecnoni .

9. Condemnation. The proceds of any award or claim for damages, direct or consequential, iriconnegtion- wrth any
condermmation or other taking of any part of the Property, or for conveyance in lieu of condemmation, are hereby asmgned
and shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by tl’llS Security -
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property ifi
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the'
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in -+~
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market™
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the amount -~
of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless: .~
applicable law otherwise prowdes the proceeds shall be applied to the sums secured by this Security . Inﬂ:umcnr_whether_ S

ke ' BABYBIIAA
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= If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
+ make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
.18 given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property
oF to the sums secured by this Security Instrument, whether or not then due.
#" ~Unless Lender and Borrower otherwise agree in wmmg, any application of proceeds to principal shall not extend or
o postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such payments.
© £ 16, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
mOdIﬁCﬁthl’l .of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shal] not, be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall nét be a waiver of or preclude the exercise of any right or remedy.

11..Successors and Assigns Bound; Joint and Several Liability; Co-Slgners The covenants and agreements of
this Securlty Instrumient, shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrumient but dees not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bomrower may
agree to extend, modlfy, forhear or.make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrawer's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sefs maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coilected or to be collected in
connection with the loan exceed’ the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to’ Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment-charge under the Note.

13. Notices. Any notice to ‘Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein_or dny other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument sha]l be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governmg Law; Severability, ThlS’ Secunty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In-the event ‘that any provmon or clause of this Security Instrurnent or the
Note conflicts with applicable law, such conflict shall-hot-affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting pmws‘lon To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be gwen one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Bérrower is seld or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, fequire immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exerc1sed by Lcnder if exercise is prohibited by federal law as
of the date of this Security Instrurnent.

If Lender exercises this option, Lender shall give Borrower notice’ of acce]erahon The notice shall provide a period
of not less than 30 days from the date the notice is delivered or:mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the.expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notite or demand on Borrower.

17. Borrower's Right to Reinstate. If Borrower meets certain cg_ﬁnditions_,_: Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior: to the earlier'of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursiant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumerit,, Those éonditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the. Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays:all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall contitiug unchariged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shal) not apply in the case of acceleration under paragraph.16.

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (tegether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may-tesult in a____chan ge in the entity
{(known as the "Loan Servicer") that collects monthly payments due under the Note and this-Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there-is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 13 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the address to which’ payments should be made.
The notice will also contain any other information required by applicable law,

19. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, QI‘ release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affech_ng the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply fo the presence, use,
ot storage on the Property of small quantities of Hazardous Substances that are generally recognized to’ be approprlatc to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written rotice of any investigation, claim, demand, lawsuit or’ other actlon byuﬁfi
any governmental or regulatory agency or private party involving the Property and any Hazardous “Substante .or?

Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmiental or

regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property 1su.-’"v

necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 19, "Hazardous Substances" are those substances defined as toxic or hazardous-'-'"

substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleurn products, toxic pesticides and herbicides, volatile solvents, materials contammg asbestos or

formalidehyde, and radioactive materials. As used in this paragraph 19, "Environmental Law" means federal laws&:_;

and laws of the jurisdiction where the Property is located that relate to health safety or environmental protection.
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U'NON UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
20. Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration following Borrower's

:':":'breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 16

_unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure

" the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default

< st be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in

acceleratlon of the sums secured by this Security Instrument and sale of the Property at public auction at a date not
less than 120 days in the future. The notice shall further inform Borrower of the right to reinstate after
dcceleration; “the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale, and any other matters required to be included in the notice by applicable taw. If
the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the power
of sale and-any cther remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred
in pursuing the rémeiies _provided in this paragraph 20, including, but not limited to, reasonable atforneys' fees
and costs of title evidence.

If Lender invokes the:power of sale, Lender shall give written notice to Trustee of the occurrence of an event of
default and of Lender's election to cause the Property to be sold, Trustee and Lender shall take such action regarding
notice of sale and shall give such notices to Borrower and to other persons as applicable law may require. After the
time required by apphcahle law ‘and after publication of the notice of sale, Trustee, without demand on Borrower,
shall sell the Property at public auction to the highest bidder at the time and place and under the terms designated in
the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for a period or periods permitted by applicable law by public announcement at the time and place fixed in
the notice of sale. Lender or jts designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order; (a) to all expenses of
the sale, including, but not llmited to, reasonable Trustee's and attorneys' fees; (b) to all sums secured by this
Security Instrument; and (c) afﬂy excess to the person or persons legally entitled to it or to the clerk of the superior
court of the county in which the sale took place.

21. Reconveyance. Upon payment-of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender: this Security. Instrument and any other documents evidencing debt secured by
this Security Instrument to Trustee. Trustee.shall reconvey the property without warranty to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs and, as permitted by law, shall pay lender a
reconveyence fee.

22. Substitute Trustee. In accordance wrth apphcable law, Lender may from time to time appoint a successor
trustee to any Trustee appointed hereunder who has céased to act. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties-€onferred upon Trustee herein and by applicable law,

23. Use of Property. The Property is not used principally for agricultural or farming purposes.

BY SIGNING BELOW, Borrower accepts and” ‘agrees to the terms and covenants contained in this Security
Instrument and in any riden(s) executed by Borrower and recorded W‘lﬂ’l It

k\!gmglﬂﬂ N\ &"_\ I‘_\ggg -Borro\i.'er . 5_.6«4/&0 -Bomrower

- Debra Thrall Denms Thrall
“'E;’ Pt
ey - -Borrower | -Borrower
Owner of Collateral (other than Borrower) Owner of Collateral (other than Borrower)

STATE OF WASHINGTON, S A\, sh County ss:

On this (st W day of Maure b Qoo | before me the undersigned, a Notary Pubhc in and for the State of
Washington, duly commissioned and swom, persona]ly appeared e \a o ~t\n mx v bﬂ\“\\ S tarat

to me known to be the individual(s) described in and who exccuted the foregoing mstrumcnt and acknowledged to me that
signed and sealed the said instrument ast™ai [ free and voluntary act and deed, for the uses and purposes therein
mentioned.

fixed the day and year in this certificate above written,

5&}31@5*&%"&@00 S \;\)\D-UH C_%WM

STATE OF WASHING TON WC in and for the State ofWashlngtéh I"ESldIf'lgﬁ at

TR ING WA
NOTARY --e-- PUBL|C REQUEST FOR RECONVEYANCE

i@&%@@& QM LXBIRES &r W @%Leement secured by this Deed of Trust. Said Agreement, together with all other.
| by this Deed of Trust, have been paid in full. You are hereby directed to cancel said Agreement and

this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under

this Deed of Trust to the person or persons legally entitled thereto. :

Date:
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