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WHEN RECORDED RETURN TO
Watermark Credit Union” k

800 Stewart Street . < . ZJ:_ RE-RECORD TO CORRECT LEGAL DESCRIPTION
Seattle, WA 98101 R

CHICAGO TITLE IC30290 SMV/
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DEED OF TRUST
HOME EQUITY LINE OF CREDIT
. Open-End Variable Rate
This document secnres ob[lgatmns including the repayment of obligatory future advances

THIS DEED OF TRUST IS DATED Man:]l 24 2{}04 AMONG:
GERALD F. THOMPSON, IR, ANEY MELISSA THOMPSON HUSBAND AND WIFE
whose address is 12528 MARKWOOD ROAD BURLII\GTON WASHINGTON 98233,
(referred to below as *Grantor’; Lo
Watermark Credit Union whose address is 800 Stcwan Strcct Seattle, Washington 98101 (referred to below sometimes
48 "Lender” and sometimes as 'Beneficiary’);. and Ea
T.D. SERVICE COMPANY, a Corporation, whose address is 1820 East First Street, Suite 300, Santa Ana, CA, 92705,
(referred to below as *Trusice”).

Witnesseth: Grantor hereby bargains, sells and conveys to Trustee in Trust, wuh power of sale, the following described real property
in SKAGIT County, Washington:

Assessor’s Property Tax Parcel or Account No.: 340406—0‘{)84-00{19:.

Legal Description: 73~ 80
TRACT B OF SKAGIT COUNTY SHORT PLAT ﬂ.? ﬂq LOCATED I\I SECTI@N 6, TOWNSHIP 34
NQORTH, RANGE 4 EAST OF THE WILLAMETTE MER]D]AN APPROVED JUNE 18, 1980 AND
8000180014, RECORDS OF SKAGIT COUNTY, WASHINGTON; SITUATED IN. SKAGIT COUNTY,
WASHINGTON.

SUBJECT TO EASEMENTS, RESTRICTIONS AND COVENANTS OF REC“Q_RD _THEREOF_.

which real property is not used principally for agricultural or farming purposes, loé’éthef wnt é_l_ll Lene.r.nn;nts, hereditamentis, and
appurtenances now or hercafter thereunto belonging or in any wise, appertaining and the rér_l_tsj; issues'-::a'n_d profits thereof.

This deed of trust is for the purpose of securing:

1. Performance of each agreement of Grantor incorporated by reference or contained herein diid 2, Payméh[ «of the Indebiedness due

and to become due under, and performance of the conditions under the Equity Secured Loan ‘Agreement, Variable Rate (herein “the
Agreement”) dated the same date as this Deed of Trust, and all modifications, extensions and renewals. thereof, executed by the Grantor in
favoer of Beneficiary or other. The Agreement contemplaies a series of advances of a revolving nature to be made repaid and remade from
time to time under the terms of the Agreement, with all such advances to be secured by this Deed of Tru:st The lotal nuistanding principal
balance owing at any time under this Agreement shall not exceed $12,800.00, which sum is referred m in the Agreemem as the Credit
Limit. The outstanding principal balance does net include finance charges, late charges, or other costs Wthh may at:crue under the
Agreement. The finance charges, late charges, or other costs which may accrue under the Agreement. g

NOTICE TO BORROWER: THE AGREEMENT SECURED BY THIS DEED OF TRUST CONTAINS PROVISIONS FOR A
VARIABLE INTEREST RATE.

NOTICE: THIS DEED OF TRUST CONTAINS A DUE ON SALE UROVISION ARD SECURES LNDESTEDNESS
UNDER A CREDIT AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE
RATE OF INTEREST.

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any building, structure or inlp:‘ﬁyeﬁ;eﬂi S
being built or about to be built there on; to restore prompily any building, structure or improvement thereon which may bé’damagcd S
or destroyed; and to comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property

2. To pay before delinquent atl lawful taxes and assessments upon the property; to keep the property free and clear of all other charges
liens or encumbrances impairing the security of this Deed of Trust.
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3__¢,_...-"'Tox.f)rovide, maintain and deliver to Beneficiary insurance in the amounts and for the periods that lender requires from an insurance

. _-carrier chosen by borrower subject to lenders’ approval which shall not be unreasonably withheld against fire, hazards within the term

' . ‘le.cm_i_Eﬂ coverage and any other hazards for which Beneficiary requires, such as, by example only, and without limitation, flood,

¢ eanthiquake and/or hurricane or other insurance which lender may require in the future, with loss payable to the Beneficiary. In the

i ;€vent'the property is now, or at any time during the term of the secured instrument is determined to be, in a special flood hazard area,
Imrmwer must maintain flood insurance. The amount(s) collected under the insurance policy(s) may be applied by Beneficiaty upon

= Kany mdebr,edncss secured hereby and in such order as Beneficiary may determine, or at the option of Beneficiary the entire amount
collected or an}' part thereof may be released to Trustor, Such application or release shall not cure or waive any default or notice of
defau]t hereunder or invalidate any act done pursuant to such notice and Beneficiary, solely at its option, at the written request of
Lrustor, _o_r‘qn its7own, 'may apply such proceed (s) to reinstatemnent, but Beneficiary is under no obligation to do so. Beneficiary may
elect;. sule]y at its: dptioh to have insurance proceeds applied to restoration of the subject property. To the extent that Trustor obtains
any form of insiradce coverage such as, by example only, and without limitation, flood, earthquake, and/or hurricane for the subject
property wﬂ;hout being d:rected to do so by Beneficiary, all such policies shall include a standard mortgagee clause and shall name
Beneficiary. 45 mortgagee. Any_ insirance proceeds from any insurance policy shall be additional security for the note and Beneficiary
shall have the same rightsto any such insurance policy and proceeds as it has with regard to Beneficiary required insurance policies
which are expressly astﬂgned herem to Beneficiary.

The borrower supulales and acknowledges that failure to insure the property, which is the security for this agreement, according to the
terms and conditions of this agreernent is an event of defanlt subject to the remedies available to Beneficiary under this agreement,

If borrower fails to maintain the: type of insurance coverage deseribed above, Beneficiary may, at Beneficiary's option and borrower’s
expense, oblain Insurance w;th ar msurancc carrier of Beneficiary™s choice, protecting only lender’s interest in the property in
accordance with this secul_'_lty agreettlegt,. .]%eneﬁmary shall have no duty to obtain any insurance protecting borrowet’s interest in

the property or covering risks for Wh'ich Beneficiary has not required insurance as described in the first paragraph of this covenant,
even if borrowers previously mamtamed such i insurance coverage. Beneficiary may, at its sole option, obtain insurance in whatever
amounts and types Beneficiary deems adequate ta, protect Beneficiary’s interest in the property regardless of the unpaid principal
balance remaining under the note. of thi. emoums refnaining wnder the security instrument, Borrower acknowledges that the cost of
the insurance coverage so obtained may Ei_gniﬁ;:a'mly exceed the costs of insurance the borrower could have maintained, as described
above, if borrower had purchased the insuranée dirccl]y, and fitrther may provide borrower with less or no insurance coverage
protecting borrower’s interest in the propcrty sub}ect Lo apphcable law. In the event of foreclosure, all rights of the Grantor in
insurance policies then in force shall pass to The purchaser at the foreclosure sale.

4. To keep all building now or hereafier erected on, the pl‘()perty described herein continuously insured against loss by fire or other
hazards in an amount not less than the total debt secured by'ﬂns Deed of Trust. All polices shall be held by the Beneficiary, and
be in such companies as the Beneficiary may appfo:v}: a;}g.]‘qgve"loss payable first to the Beneficiary as its interest may appear and
then to the Grantor. The amount collected under any insurafice policy may be applied upon any indebtedness hereby secured in such
order as the Beneficiary shall determine. Such appli’éatio‘ﬁ by the Beneficiary shall not cause discontinuance of any proceedings to
foreclose this Deed of Trust. In the even of foreclosure, all nghts of the Grantor in insurance policies then in force shall pass to the
purchaser at the foreclosure sale. :

5. To defend any action or proceeding purporting to affect the security heréof of.the rights or powers of Beneficiary or Trustee, and to
pay all costs and expenses, mcluding cost of tille search and attorney’ 8 ftes m & reasonable amount, in any such action or proceeding,
and in any suit brought by Beneficiary to foreclose this Deed of Tmst

6. To pay all costs, fees and expenses in connection with this Deed qf Trust, mcludmg the expenses of the Trustee incurred in
enforcing the obligation secured hereby and Trustee's and attomey S fees acmally mcun‘ed as provided by statute.

7. Should Grantor il to pay when due any taxes, assessments, insurance pre:rmums, lanS_, epcumhrances or other charges against
the property herein above described, Bencficiary may pay the same, and {he drmount so paid, with interest at the rate set forth in
the note secured hereby, shall be added to and become a part of the debt secured in tll_is" Deed of Trusi,

IT IS MUTUALLY AGREED THAT:

1. Inthe event any portion of the property is taken or damaged in an eminent domain prbcééding, the entire amount of the award or
such portion thereof as may be necessary to fully satisfy the obligation secured hereby, shall be pa1d to Benef’ iciary to be applied
to said obligation. : o

2. By accepting payment of any sum secured hereby after its due date, Beneficiary does not Walvc its rnght to requlre prompt payment
when due of all other sums so secared or to declare default for failure to so pay. : =

3. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to lhe person cn i lcd'theneto an written
request of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and wntten nequest for reconveyance made
by the Beneficiary or the person entitled thereto. o

4. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of. any agreement contained
herein, all sums secured hereby shali immediately become due and payable at the option of the Beneﬁcwry I uch’ event.and upon
written request of Beneficiary, Trustee or its authorized agent shall sell the trust property, in accordance with lhc Deed of Trust Act
of the State of Washington, at public auction to the highest bidder. Any person except Trustee may bid at Trustee S, sale. Truslee
shall apply the proceeds of the sale as follows: (1) to the expense of sale, including a reasonahle Trustee’s fee'and’ attorney’s fee
{2) to the obligation sceured by this Deed of Trust, (3) e surplus, if any, shall be distributed to the persons entltled th tp.

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the ‘interest i m the .
property which Grantor had or had the power to convey at the time of his execution of this Deed of Trust, and such as he may have "
acquired thereafter. Trustce’s deed shall recite the facts showing that the sale was conducted in compliance with all the !‘equwements k:i"
of faw and of this Deed of Trust, which recital shall be prima facie evidence of such compliance and conclusive evidence thereof“ '
in favor of bona fide purchasers and encumbrances for value. v :

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not an cxcluswe
remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.

7. Inthe event, of the death, incapacity or disability or resignation of Trustee, Beneficiary shall appoint in writing a successor

TR
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_..-T'i"'uﬂtee, and upon recording of such appointment in the mortgage records of the county in which this Deed of Trust is recording,
the successor Trusiee shall be vested with all powers of the original Trustee. The Trustee is not obligated to notify any party hereto
":of penclmg sale under any other Deed of Trusi or of any action or proceeding in which Grantor, Trustee or Beneficiary shall be a

;' party-unless such action or proceeding is brought by the Trustee,

& .-Tﬁi_s'Deed_of Trust applies to, inures lo the benefit of, and is binding not only on the parties hereto, but on their heirs, devisees,
* legatges, administrators, executors, successors and assigns. The term Beneficiary shall mean the holder and owner of the note
= secured hereby, whether or not named as Beneficiary herein.

9. At any time or:from time to time, without liability therefore and without notice, upon wrilten request of beneficiary and presentation
of_tﬁi‘s Deed._ahd-ihe Agreement for endorsement, and without affecting the personal liability of any person for payment of the
indebtédness secured bereby, Trusice may: reconvey any part of said property; consent to the making of any map or plat thereof,
join i'ﬁ'gra'ﬂ't'in_g ahy_eh_semcm thereof; or join in any extension agreement substituting the lien or charge hereof,

10. The assignment'of the rénts, issves and profits of said property is expressly intended to be absolute npon Grantor’s default evidenced
by notice af-default by Trfl's_tee_, however, Graitor reserves the right prior o its default, in payment of any indebtedness secured
hereby or in performance.of any, agreement hereander to collect and obtain such rents, issues and profits as they become due and
payable. Upon any such default 1r. lS the express intention of the parties hereto that all rents, issues and profits shall be and they
hereby are assigned- absolulely o the Beneficiary hereof as payment protanto of (he obligations secured hereunder. This assignment
shall not cure or waive any. default cu‘ notlce of default hereunder.

11. In the event of sale, transfer, conveyance or alienation of said property or any part thereof, or any interest thercin, whether voluntary
or involuntary, Beneficiary shall have the right of acceleration, at its option, to declare the note secured by this deed of trust,
irrespective of the maturlty daté expresscd therem, and without demand or notice, immediately due and payable, ncluding any
prepaymeni charge provnded for* thefein. No waiver of this right shall be effective unless in writing. Consent by the Beneficiary
to one such transaction shall net constltute 4 walver of the right to require such consent to succeeding transactions.

EACH GRANTOR ACKVOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.~ '
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County of S'ggbg FY1 ,;.5 b )

On this 8»:5 day of ma, I'CA.. u’:_ 3 befo;g"fnc_:,__&lﬂotary Public in and for said state, personally

appeared _G:&:a.Ld_-Lthanzp.saa_m—_ and

to be the person(s) who executed the within DEED OF TRUST and acknowlecil:_géd o me lhat he/she/they executed the same for the

, known to me

purposes therein stated.

Notary Public for Washington

My Commission Expires:___ =g L—\ﬂ-e_. /5"" . A0O.5

STATE OF WASHINGTON )]
) ss.
County of
On this day of , before me, a Notary Public maﬂdfor saigl:_ state, personally
appeared and Lo kﬁowﬁ___to me

to be the person{s) who executed the wirthin DEED OF TRUST and ackoowledged to me that hf:.’shé!!huy exesutsdihe suifie 87 et

purposes therein stated.

Notary Public for Washington

My Commission Expires:

DEED OF TRUST (WASHINGTON) - Page 3




REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when Note has been paid.

o TO T.:D SERVICE COMPANY, TRUSTEE:

The undemlgned is the legal owner and holder of the note and all other indebtedness secured by the within
Deed: of Trust:. Said note, together with all other indebtedness secured by said Deed of Trust, has been fully
pald_,_and satlsﬁeq_ and you are hereby requested and directed, on payment to you of any sums owing to you
unde'r ihe tcrnis of said Deed of Trust, to cancel said note above mentioned, and all evidences of indebtedness,
secured, by sald Deed of Trust delivered 1o you herewith, together with said Deed of Trust, and to convey,
without warranty, to the partles designated by the terms of said Deed of Trust, all the estate now held

by you thereunder

Date: - A Beneficiary:

By:

Its:

Please mail the reconveyance and Related Documents to:

T.D. SERVICE COMPANY

as Trustee

1820 East First Street, Suite 300
Santa Ana, CA, 92705
800-843-0260

AN
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