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CONSUMER LOAN RECORDS CENTER
1170 SILVERRD .- .

HOUSTON; TX. 77055 .

ATTN: MAILSTOP: CLRVLTTX

T LAND TITLE OF SKAGIT COUNTY 110702-T
Washingtbn__mutual SUBORDINATION AGREEMENT

Loan Number: 0064228323

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY: BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT

THIS AGREEMENT, made this 11 day of Februam, 2004, by , owner of the land hereinafter described
and hereinafter referred to as “Owner®, and , present owner and holder of the Security Instrument and
Note first hereinafter described and hereinaérﬂer'= referred to as “Beneficiary”;

WITNESS ETH

THAT WHEREAS, Monte E. Bianchi and Marcla A Branchl as Grantor, did execute a Security
Instrument, dated to, as Trustee, covering:

See Exhibit "A-1" attached hereto and made a part hereof by thrs reference.

to secure a Note in the sum of $26, 900, dated January 1 5 2003 in. favor of which Security instrument
was recorded January 15, 2003, in audltors No: 200301150004 Off clal Records in the Office of the
County Recorder of County, State of Washington, and e _

WHEREAS, Owner has executed, or is about to execute, a Secunty Instrument and Note in the sum of
$125,000, dated E£D. A3, 4004 . in favor of WASHINGTON MUTUAL, FA a Federal
Assoclatlon Washington Mutual, FA , hereinafter refemed to as “Lender”, payabte with interest and upon
the terms and conditions described therem which Security Instrument is to be recorded concurrently

herewith; and Recorded 3/31/04 Auditors # 200403310080

WHEREAS, it is a condition precedent to obtaining said loan that said Securrty Instrument last above
mentioned shall unconditionally be and remain at all times a lien or charge upon’ the land hereinbefore
described, prior and superior to the lien or charge of the Security instrument first above. mentloned and

WHEREAS, Lender is willing to make said loan prowded the Security Instrument secunng the same isa
lien or charge upon the above described property prier and superior to the lien or charge of the Secunty
Instrument first above mentioned and provided that Beneficiary will specifically and uncondltlonally
subordinate the lien or charge of the Security Instrument first above mentioned to the lien or charge of the
Security Instrument in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to 0wner and,~ -

Beneficiary is willing that the Security Instrument securing the same shall, when recorded, constltqt_e a
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Loan Number:

" lien of charge upon said land which is unconditionally prior and superior to the lien or charge of the
Secunty Instrument first above mentioned.

NOW THEREFORE in consideration of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in
order {0 lnduce Lender to make the loan above referred to, it is hereby declared, understood and agreed
as follows: .~ '

{D That said-Security Instrument securing said Note in favor of Lender, and any renewals or
extensions-thereof; shall unconditionally be and remain at all times a lien or charge on the
property therein described, prior and superior to the lien or charge of the Security Instrument
first above mentioned.

(2)  That Lender wouid riot make its loan above described without this Subordination Agreement.

{3) That this agreerment shall be the whoie and only agreement with regard to the subordination
of the lien or charge of the Security Instrument first above mentioned to the lien or charge of
the Security Instrument in favor.of Lender above referred to and shall supersede and cancel,
but only insofar as would affect the priority between the Deeds of Trust hereinbefore
specifically described, any prior agreement as to such subordination including, but not limited
to, those provisions, if any, contained-in the Security Instrument first above mentioned, which
provide for the subordination of the lien or charge thereof to another Deed or Deeds of Trust
or to another mortgage or mortgages.

Beneficiary declares, agrees and acknowledg'es that

A He consents to and approves (i) all provisions of the Note and Security Instrument in favor of
Lender above referred to, and (i) all agfeements, including but not limited to any loan or
escrow agreements, between Owner and, Lender for the disbursement of the proceeds of
Lender's loan; :

B. Lender in making disbursements pursuant to a"ny such .agreement is under no obligation or
duty to, nor has Lender represented that it will, see to the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of
such proceeds for purposes other than those provided for in such agreement or agreements
shall not defeat the subordination herein made in whole or in part

C. He intentionally and unconditionally waives, relinquishes and subordlnates the lien or charge
of the Security Instrument first above mentioned in favor of the lien or ¢harge upon said tand
of the Security Instrument in favor of Lender above referred to and understands that in
reliance upon, and in consideration of, this waiver, relinquishment and subordination, specific
loans and advances are being and will be made and, as part and parcel thereof, specific
monetary and other obligations are being and will be entered into which would not be made
or entered into but for said reliance upon this waiver, relinquishment and subordination; and

D. An endorsement has been placed upon the Note secured by the Secu.fity'l'r.\strhménf first

above mentioned that said Security Instrument has by this instrument been Subordinated- to
the lien or charge of the Security Instrument in favor of Lender above referred to :

NOTICE: THIS SUEBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS

THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAINA

T
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= 0 LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
T e IMPROVEMENT OF THE LAND.
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Loan Number:

BE NE F-lc'iARY

o q \S\m\q BLLT JLLLEL
Name: | G C:owzn\ki_u By: 7%4,4’ 144 ,/éfﬂ, , 61% i é%o
Title: Corporate Ofﬁcer

Washington Mutual Bank
' - ('.C__\I_-L_'SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED- THAT .PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

(SUBGRDINATION FORM “A")
Chcirmeams

STATE OF WASHINGION= .~ )
)ss _
COUNTY OF_( /A e ) -~ /
On this day personally apﬁleared befoe me.: /m all M/?/;é// / CA
and .+ Corporate Officer p§ Washing
REFy s Z/fYYZ/}L , to me known g/ be the md@%uals

described in and who éxecuted the within and foregoing instrument, and acknow1edge that they signed
the same as their free and voluntary act and deed for the uses and purposes therein mentioned.

Mutual Bank

yh)nd}nd official seal this __/ 27 L day of ﬁm (AL (J D?CZ/

\Niﬁ’ary Public in and for the Siate of n A /f-c){’/ﬂ é
residing at: (o< & LA ((GEAL Aliara _w;’/ W el

My commission expires: )2 'cff'@ 9/

.

Skaglt County Aud|tor -
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STATE OF WASHINGTON )

% E 18ss
COUNTY OF_. A(o‘\‘ )y - \ \L
On this: day personally appeared befoe me 'u.’\'\Ol\n ko F\?bl B N

and

“\&P C! [ R \5 \H \\-\L\/\_ \ , to me known to be the individuals
described in-and who executed the within and foregoing instrument, and acknowledge that they signed
the same as their free and voluntaly act and deed for the uses and purposes therein mentioned.

eal this _ A AV dayof A ‘P\RQ\/\ , 53‘0\‘. .

WITNBSS my handkand’ oft] iql
\\(; \s

Notary Public in an forthe State of Washmgton
residing at: __ 1Y R\ Q»TQN .

My commission expires: > ‘*\“\"’% S
Notary Public
State of Woshington
, KEVIN MCWATTERS
My Appointment-Fxpires Mar 14, 2007
STATE OF WASHINGTON )
) s
COUNTY OF )
Cn this day personally appeared befoe me
and

2 1o me known to be the individuals
described in and who executed the within and foregoing instrument; and acknowledge that they signed
the same as their free and voluntary act and deed for the uses and purposes therein mentioned.

WITNESS my hand and official seal this day of

Notary Public in and for the State of Washington

residing at:
My commission expires:
EXHIBIT “A”
MMWMRWMJMWWMWMWW
Skaglt CountyzA?Jdltor :
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- Sehedule “A-1” 110702-T
' DESCRIPTION:

Apartment Unit 123, "NORTHRIDGE ESTATES CONDOMINTUM," as shown on "Survey and Floor
Pians”, filed May 31, 1984, under Auditor's File No. 8405310048, in Volume 13 of Plats, pages 97
through 103, inclusive, and as identified in Declaration recorded May 31, 1984, under Auditor's File No,
8405310049 and as further identified by Amendments to said Declaration recorded Qctober 1, 1984,
August 12, 1985, September 5, 1986, September 1, 1987, January 10, 1989, November 2, 1989, March 3,
1990, November 14, 1990 and January 14, 1991, under Auditor's File Nos. 8410010003, 8508120022,
8609050017, 8709010046, 8901100091, 8911130095, 9003090090, 9011140055 and 9101140051,

respectively, =~ B S o

TOGETHER WITH an undivided .027778 interest in the common area and limited common areas as set
forth in Section 2.04 and 2.05 of said Declaration and TOGETHER WITH all other rights contained
themin_ : :.. | : .

Situate in the City Mount Verrion, County of Skagit, State of Washington.

ro- Tt . W Muur v




